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To the Board of Directors
Blue Grass Energy Cooperative

I have audited the financial statements of Blue Grass Energy Cooperative for the year ended April
30, 2007, and have issued my report thereon dated June 28, 2007. 1 conducted my audit in
accordance with auditing standards generally accepted in the United States of America, the
standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, and 7 CFR Part 1773, Policy on Audits of the Rural
Utilities Service (RUS) Borrowers. Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement.

In planning and performing my audit of the financial statements of Blue Grass Energy for the year
ended April 30, 2007, I considered its internal control over financial reporting in order 1o
determine my auditing procedures for the purpose of expressing an opinion on the financial
statements and not to provide assurance on the internal control over financial reporting.

My consideration of the internal control over financial reporting would not necessarily disclose all
matters in the internal control over financial reporting that might be material weaknesses. A material
weakness is a condition in which the design or operation of the specific internal control components
does not reduce 1o a relatively low level the risk that misstatements in amounts that would be
material in relation to the financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions, I noted

no matters involving the internal control over financial reporting that I consider to be a material
weakness.

7 CFR Part 1773.33 requires comments on specific aspects of the internal control over financial
reporting, compliance with specific RUS loan and security instrument provisions and other
additional matters. I have grouped my comments accordingly. In addition to obtaining reasonable
assurance about whether the financial statements are free from material misstatements, at your
request, I performed tests of specific aspects of the internal control over financial reporting, of
compliance with specific RUS loan and security instrument provisions and of additional matters.
The specific aspects of the internal control over financial reporting, compliance with specific RUS
loan and security instrument provisions, and additional matters tested include, among other things,
the accounting procedures and records, materials control, compliance with specific RUS loan and
security instrument provisions set forth in 7 CFR 1773.33(d)(1) related transactions, depreciation
rates, a schedule of deferred debits and credits and a schedule of investments, upon which [
express an opinion. In addition, my audit of the financial statements also included the procedures
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specified in 7 CFR Part 1773.38-.45. My objective was not to provide an opinion on these specific
aspects of the internal control over financial reporting, compliance with specific RUS loan and
security instrument provisions, or additional matters, and accordingly, I express no opinion thereon.

No reports, other than my independent auditor's report, and my independent auditor's report on
compliance and on internal control over financial reporting, all dated June 28, 2007, or summary of
recommendations related to my audit have been furnished to management.

My comments on specific aspects of the internal control over financial reporting, compliance with
specific RUS loan and security instrument provisions and other additional matters as required by
7 CFR 1773.33 are presented below.

Comments on Certain Specific Aspects of the internal Control Over Financial
Reporting

I noted no matters regarding Blue Grass Energy's internal control over financial reporting and its
operation that I consider to be a material weakness as previously defined with respect to:

- The accounting procedures and records;

- the process for accumulating and recording labor, material and overhead costs, and
the distribution of these costs to construction, retirement and maintenance and other
expense accounts; and,

- the material controls.

Comments on Compliance with Specific RUS Loan and Security Instrument
Provisions

At your request, [ have performed the procedures enumerated below with respect to compliance
with certain provisions of laws, regulations and contracts. The procedures I performed are
summarized as follows:

- Procedures performed with respect to the requirement for a borrower to obtain written
approval of the mortgagee to enter info any contract for the operation or maintenance of
property, or for the use of mortgaged property by others for the year ended April 30
2007, of Biue Grass Energy.

1. Obtained and read a borrower prepared schedule of new written
contracts entered into during the year for the operation or
maintenance of its property, or for the use of its property by
others as defined in 1773.33 (e)(1){i).

2. Reviewed Board of Director minutes to ascertain whether
board-approved written contracts are included in the borrower-
. prepared schedule.
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Comments on Compliance with Specific RUS Loan and Security Instrument
Provisions, continued:

3. Noted written RUS approval was not obtained by the borrower for
all the contracts listed. Blue Grass Energy's management informed
me that RUS approval was not required as the contracts related to
operation or maintenance entered into during the normal course
of business.

- Procedure performed with respect to the requirement to submit RUS Form 7 to RUS:

1. Agreed amounts reported in RUS Form 7 to Blue Grass Energy's
records as of April 30, 2007.

The results of my tests indicate that, with respect to the items tested, Blue Grass Energy complied in
all material respects, with the specific RUS loan and security instrument provisions referred to
below. With respect to items not tested, nothing came to my attention that caused me to believe that
Blue Grass Energy had not complied, in all material respects, with those provisions. The specific
provisions tested, as well as any exceptions noted, include the requirernents that:

- the borrower has obtained written approval of RUS to enter inio any contract for
the operation and maintenance of all or any part of property, for the use of mortgaged
property by others as defined in 1773.33 (d)(1)(i); and ,

- the borrower has submitted its RUS Form 7 to RUS and the Form 7, Financial
and Statistical Report, as of April 30, 2007, represented by the borrower as
having been submitted to RUS is in agreement with Blue Grass Energy's audited
records in all material respects.

Comments on Other Additional Matters

In connection with my audit of the financial statements of Blue Grass Energy, nothing came to my
attention that caused me to believe that Blue Grass Energy failed to comply with respect to:

- The reconciliation of continuing property records to the controlling
general ledger plant accounts addressed at 7 CFR Part 1773.33(c)(1);

- the clearing of the construction accounts and the accrual of depreciation
on completed construction addressed at 7 CFR Part 1773.33(c)(2);

- the retirement of plant addressed at 7 CFR Part 1773.33(c)(3) and (4);
- approval of the sale, lease or transfer of capital assets and disposition of

proceeds for the sale, or lease of plant, material or scrap addressed at 7
CFR Part 1773.33(c)(5);
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Comments on Other Additional Matters
- the disclosure of material related party transactions, in accordance with
Statement of Financial Accounting Standards No. 57, Related Party
Transactions, for the year ended April 30, 2007, in the financial
statements referenced in the first paragraph of this report addressed at 7
CFR Part 1773.33(D);
- the depreciation rates addressed at 7 CFR 1773.33(g);

- the detailed schedule of deferred debits and deferred credits; and

the detailed schedule of investments, of which there were none.

My audit was made for the purpose of forming an opinion on the basic financial statements taken

as a whole. The detailed schedule of deferred debits and deferred credits required by 7 CFR
1773.33(h) and provided below is presented for purposes of additional analysis and is not a required
part of the basic financial statements. This information has been subjected to the auditing
procedures applied in my audit of the basic financial statements and, in my opinion, is fairly stated
in all material respects in relation to the basic financial statements taken as a whole.

The deferred debits are as follows:

System mapping costs $319,402
The deferred credits ate as follows:

Consumer advances for construction $425.475

LEEE B I

This report is intended solely for the information and use of the Board of Directors, management,
RUS and supplemental lenders and is not intended to be and should not be used by anyone other
than these specified parties. However, this report is a matter of public record and its distribution is
not limited.

S 2l

Alan M. Zumsiein
June 28, 2007
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To the Board of Directors
Blue Grass Energy Cooperative

I have audited the balance sheets of Blue Grass Energy Cooperative, as of April 30, 2007 and
2006, and the related statements income and patronage capital and cash flows for the years then
ended. These financial statements are the responsibility of Blue Grass Energy Cooperative's
management. My responsibility is to express an opinion on these financial statements based on
my audits.

I conducted my audits in accordance with auditing standards generally accepted in the United

States of America, the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States and 7 CFR Part 1773, Policy

on Audits of Rural Utilities Service (RUS) Borrowers. Those standards require that I plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audits provide a reasonable basis for my

opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Blue Grass Energy Cooperative as of April 30, 2007 and 2006, and the
results of operations and cash flows for the years then ended, in conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, I have also issued a report dated June 28,
2007, on my consideration of Blue Grass Energy Cooperative's internal control over financial
reporting and my tests of its compliance with certain provisions of laws, regulations, contracts and
grant agreements and other matters. The purpose of that report is to describe the scope of my
testing of internal contro! over financial reporting and compliance and the results of that testing, and
not to provide an opinion on the internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards
and should be considered in assessing the results of my audits.

[ Pesfel

Alan M, Zumstein
June 28, 2007
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I have audited the financial statements of Blue Grass Energy Cooperative as of and for the years
ended April 30, 2007 and 2006, and have issued my report thereon dated June 28, 2007. 1 conducted
my audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States,

Compliance

As part of obtaining reasonable assurance about whether Blue Grass Energy Cooperative's

financial statements are free of material misstatement, [ performed tests of its compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do
not express such an opinion. The results of my tests disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards.

Internal Control Qver Financlal Reporting

In planning and performing my audit, I considered Blue Grass Energy Cooperative's internal
control over financial reporting in order to determine my auditing procedures for the purpose of
expressing my opinion on the financial statements and not to provide an opinion on the internal
control over financial reporting. My consideration of the internal control over financial reporting
would not necessarily disclose all matters in the internal control over financial reporting that might
be material weaknesses. A material weakness is a condition in which the design or operation of one
or more of the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. Inoted no matters involving the internal
control over financial reporting and its operation that I consider to be material weaknesses.

This report is intended solely for the information and use of the audit committee, management, the
Rural Utilities Service and supplemental Jenders, and is not intended to be and should not be used
by anyone other thanthese specified parties.

[ Dt

Alan M. Zumstein
June 28, 2007
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Balance Sheets, April 30, 2007 and 2006
Assets 2007 2006
Electric Plant, at original cost:
In service $167,858,736 $155,024,112
Under construction 6,026,535 7,442,523
173,885,271 162,466,635
Less accumuiated depreciation 36,877,419 35,702,259
137,007,852 126,764,376
Investments in Associated Organizations 21,371,109 21,633,555
Current Assets:
Cash and cash equivalents 1,866,352 2,083,818
Accounts receivable, Jess allowance for
2007 0f $161,260 and 2006 of $156,264 6,609,726 5,748,162
Other receivables 1,410,818 1,474,202
Material and supplies, at average cost 1,323,639 1,017,472
QOther current assets 678,235 657,294
11,888,770 10,980,948
System mapping project 319,402 566,735
Total $17‘0,587, 133 $159.945,614

Members' Equities and Liabilities

Members' Equities:

Memberships $1,008,735 $987,960
Patronage capital 41,998,330 45,872,578
Other equities 1,186,338 611,143
44,193,403 47,471,681
Long Term Debt 99,603,608 94,505,650
Accumulated Postretirement Benefits 5,303,584 5,188,113
Current Liabilities:
Short term borrowings 7,250,000 -
Accounts payable 7,236,117 6,270,240
Current portion of long term debt 3,200,000 3,000,000
Consumer deposits 1,321,017 1,133,500
Accrued expenses 2,053,929 1,953,720
21,061,063 12,357,460
Consumer Advances 425,475 422,710
Total $170,587,133 $159,945,614

The accompanying notes are an integral part of the financial statements.

4
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for the years ended April 30, 2007 and 2006

2007 2006
Operating Revenues $92.043,676 $88,484,681
Operating Expenses:
Cost of power 70,135,638 65,775,846
Distribution - operations 2,609,318 2,356,198
Distribution - maintenance 3,807,585 3,548,753
Consumer accounts 2,444.796 2,435,964
Customer services 180,765 85,640
Sales 670,659 708,373
Administrative and general 3,984,620 3,732,661
Depreciation, excluding $434,621 in 2007 and
$407,888 in 2006 charged to clearing accounts 5,212,609 4,800,923
Other deductions 18,458 26,492
89,064,468 83,470,850
Operating margins before interest charges 2,979,208 5,013,831
Interest Charges:
Long-term debt 4,672,926 3,780,653
Other 254,379 174,152
4,927.305 3,954,805
Operating margins after interest charges (1,948,097) 1,059,026
Patronage Capital Credits 287,175 248,315
Net Operating Margins (1,660,922) 1,307,341
Nonoperating Margins
Interest income 94,694 117,221
Others (1,677,857) (24,029)
(1,583,163) 93,192
Net Margins (deficit) (3,244,085) 1,400,533
Patronage Capital, beginning of year 45,872,578 44,645,323
Refunds to estates of deceased members (96,665) (94,670)
Transfers to prior year's deficits and other equities (533,498) (78,608)

Patronage Capital, end of year

$41,998,330

$45,872,578

The accompanying notes are an integral part of the financial statements.

5



Statements of Cash Flows

for the years ended April 30, 2007 and 2006

Cash Flows from Operating Activities:
Net margins {deficit)

Adjustments to reconcile to net cash provided

by operating activities:
Depreciation:
Charged to expense
Charged to clearing accounts
Patronage capital credits assigned
Accumulated postretirement benefits
Change in assets and liabilities:
Receivables
Material and supplies
Other assets
Payables
Consumer deposits and advances
Accrued expenses

Cash Flows from Investing Activities:
Plant additions, including removal costs
Salvage recovered from retired plant
Receipts from other investments, net

Cash Flows from Financing Activities:
Payments on long term debt
Advances of long term debt
Short term borrowings
Net increase in memberships
Refund of patronage capital to members
Increase in other equities

Net increase in cash

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Supplemental cash flows information:
Interest paid on long-term debt

2007

($3,244,085)

5,212,609
434,621
(287,175)
115,471

(798,180)
(306,167)
226,392
965,877
190,282
100,209

2,609,854

(15,852,545)
(38,161)
549,621

(15,341,085)

(3,070,042)
8,368,000
7,250,000

20,775

(96,665)

41,697
12,513,765

(217,466)
2,083,818

$1,866,352

$4,721,313
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2006

$1,400,533

4,800,923
407,388
(248,315)

101,202

(627,798)
326,143
(225,329)
1,472,786
125,623
221,184

7,754,840

(18,054,962)
91,424
185,935

(17,777,603)

(2,377,156)
16,000,000

(2,500,000)
23,687
(78,608)
25,559

11,093,482

1,070,719

1,013,099

$2,083.818

$3,689,117

The accompanying notes are an integral part of the financial statements,



Exhibit N

Notes to Financial Statements Page 12 of 19

Summary of Significant Accounting Policies
Primary Accounting Policies

Blue Grass Energy maintains its records in accordance with policies prescribed or permitted by the
Kentucky Public Service Commission (PSC) and the United States Department of Agriculture, Rural
Utilities Service (RUS), which conform in all material respects with accepted accounting principles
generally accepted in the United States of America. The more significant of these policies are as
follows:

Electric Plant

Electric plant is stated at original cost, less contributions, which is the cost when first dedicated to
public service. Such amount includes applicable supervisory and overhead costs. There was no
interest required to be capitalized on construction for the year.

The cost of maintenance and repairs, including renewals of minor items of property, is charged to
operating expense. The cost of replacement of depreciable property units, as distinguished from
minor items, is charged to electric plant. The cost of units of property replaced or retired, including
cost of removal net of any salvage value, is charged to accumulated depreciation for distribution
plant. Gain or loss is recognized on removal of general plant items.

The major classifications of electric plant in service consisted of:

2007 2006
Distribution plant $150,260,259 $140,975,475
General plant 17,598,477 14,048,637
Total $167,858.736 $155,024,112

Depreciation

Provision has been made for depreciation on the basis of the estimated lives of assets, using the
straight-line method. Blue Grass Energy uses a composite depreciation rate of 3.02% per annum
for distribution plant. General plant depreciation rates are as follows:

Structures and improvements 1.82%

Office furniture and fixtures 2.50%

Transportation equipment 5-15%

Communication equipment 4%

Other general plant 3.33-5.29%
Continued

7
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Summary of Significant Accounting Policies, continued
Statement of Cash Flows

For purposes of the statement of cash flows, Blue Grass Energy considers temporary investments
having a maturity of three months or less to be cash equivalents.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the Unites States of America requires management to make estimates and assumptions that effect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates used in the preparation of the
financial statements.

Revenue

Revenue is recorded as billed to consumers, based on monthly meter reading cycles. Blue Grass
Energy's sales are concentrated in a thirteen county area of central Kentucky. There were no
customers whose individual account balance exceeded 10% of outstanding accounts receivable at
April 30, 2007 or 2006. Constumers must pay their bill within 20 days of billing, then are subject to
disconnect afte another 10 days. Certain consumers are required to pay a refundable deposit. The
allowance for uncollectible accounts is based on the aging of receivables. Accounts are written-off
when they are deemed to be uncoliectible.

Purchase Power

The cost of purchased power is recorded monthly during the period in which the energy is
consumed, based upon billings from East Kentucky Power Cooperative, Inc. (East Kentucky).

Fair Value of Financial Instruments

Financial instruments include cash, temporary investments and long-term debt. Investments in
associated organizations are not considered a financial instrument because they represent non
transferable interest in associated organizations.

The carrying value of cash and temporary investments approximates fair value because of the short
maturity of those instruments. The fair value of long term debt approximates the fair value because
of the borrowing policies of Blue Grass.

Off Balance Sheet Risk

Blue Grass Energy has off-balance sheet rigk in that at certain times of the month they have cash
deposits in financial institutions in excess of the amounts insured by the Federal Deposit Insurance

Corporation (FDIC).
Continued
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Investments in Associated Organizations

Blue Grass Energy records patronage capital assigned by associated organizations in the vear in
which such assignments are received.

The Capital Term Certificates (CTCs) of National Rural Utilities Cooperative Finance Corporation
(NRUCFC) are recorded at cost. The CTCs were purchased from NRUCFC as a condition of
obtaining long-term financing, The CTCs bear interest at 0%, 3% and 4% and are scheduled to
mature at varying times from 2020 to 2080.

Investments in associated organizations consisted of:

2007 2006

East Kentucky:

Patronage capital assigned $17,503,691 $17,503,691
National Rural Utilities Cooperative

Finance Corporation:

Capital Term Certificates 2,018,585 2,036,190

Patronage capital assigned and membership 459,936 437,227
Other associated organizations 1,388,897 1,656,447

Total $21,371,109 $21,633,555

Patronage Capital

Under provisions of the long term debt agreement, return to patrons of capital contributed by them is
limited to amounts which would not allow the total equities and margins to be less than 30% of total
assets, except that distributions may be made to estates of deceased patrons. The debt agreement
provides, however, that should such distributions to estates not exceed 25% of net margins for the
next preceding year, Blue Grass Energy may distribute the difference between 25% and the
payments made to such estates. The equities and margins of Blue Grass Energy represent 26% of
the total assets at April 30, 2007.

Patronage capital consisted of:

2007 2006
Assigned $57,705,989 $57,125,987
Assignable (1,727,734) 2,629,851
Retired to date (14,138,924) (14,042,259)
Unassigned 158,999 158,999
Total $41,998,330 $45,872,578

Continued

9
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. Other Equities
Other equities consisted of:
2007

Donated capital $315,799
Retired capital credit gains 2,868,276
Prior years' deficits (2,006,118)
Capital credit gains and losses 8,381

Total $1,186,338

2006

$315,799
2,826,579

(2,539,616)

8,381

$611,143

Exhibit N
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Current year non operating margins of Blue Grass Energy are used to offset the prior years' deficits.

Long Term Debt

All assets, except vehicles, are pledged as collateral on the long term debt to United States of

America (RUS), Federal Financing Bank (FFB) and NRUCFC under a joint mortgage agreement.

Loong term debt consisted of:

2007
First mortgage notes due RUS:
2% $7,276
3.50% - 6.0% (2.875 to 6.0% in 2006) 41,394,017
41,401,293

First mortgage notes due FFB: '
4.904% to 5.077% (4.615 to 5.077% in 2006) 35,311,740

First mortgage notes due NRUCFC:

7% 27,799
5.65% t0 7.10% 8,648,569
Refinance RUS loans 3.25% to 5.45% 17,414,207
26,090,575

102,803,608

Less current portion 3,200,000
$99,603,608

2006

$39,946
36,638,556

36,678,502

32,757,810

45,466
9,152,197
18,871,675

28,069,338

97,505,650
3,000,000

$94,505,650

The interest rates on notes payable to NRUCFC at 5.65% to 7.10% are subject to change

approximately every seven yeats.
Continued
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Long Term Debt, continued

During 2004, Blue Grass Energy refinanced $22,710,297 of RUS loans with funds advanced from
NRUCFC. The long ferm debt to refinance RUS loans is due in a combination of 14 annual
installments of $1,094,587 and 9 annual installments of $640,039. During 2006, Blue Grass Energy
restructured one of the $1,094,587 installments into four (4) instaliments of $273,674 to be paid

in 2019.

The long term debt payable to RUS, FFB and NRUCFC is due in monthly and quarterly instaliments
of varying amounts through 2037. Blue Grass Energy has no unadvanced loan funds available at
April 30, 2007. Blue Grass has a loan application pending with RUS in the amount of $43,000,000.

As of April 30, 2007, the annual portion of long term debt outstanding for the next five years are
as follows: 2008 - $3,200,000; 2009 - $3,500,000; 2010 - $3,8000,000; 2011 - $3,900,000;
2012 - $4,300,000.

Short Term Line of Credit

Blue Grass Energy has executed two (2) 23 month line of credit agreements with NRUCFC in the
amounts of $16,000,000 and an additional $10,000,000. At April 30, 2007 Blue Grass Energy had
an advance of $7,250,000 at an interest rate of 6.90%.

Retirement Plan

All eligible employees of Blue Grass Energy participate in the NRECA Retirement and Security
Program, a defined benefit pension plan qualified under section 401 and tax-exempt under section
501(a) of the Internal Revenue Code. Blue Grass Energy makes annual contributions to the

Program equal to the amounts accrued for pension expense. Contributions were $837,516 for 2007
and $791,874 for 2006. In this multiemployer plan, which is available to all member cooperatives of
NRECA, the accumulated benefits and plan assets are not determined or allocated separately by
individual employer.

Savings Plan

Blue Grass Energy has a Retirement Savings Plan for all employees who are eligible to participate
in Blue Grass Energy's benefit programs. The plan allows participants to make contributions by
salary reduction, pursuant to Section 401(k) of the Internal Revenue Code. Blue Grass Energy

will match contributions of each participant up to 2% of the participant's base compensation. Blue
Grass Energy coniributed $107,061 in 2007 and $101,708 in 2006, Participants vest immediately in
their contributions and the contributions of Blue Grass Energy.

Accumulated Postretirement Benefits

Blue Grass Energy sponsors a defined benefit plan that provides medical insurance coverage to
retirees and their dependents. Blue Grass Energy pays all premiums for retirees and their
dependents. Postretirement benefits are not funded.

Continued
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Notes to Financial Statements, continued

10. Accumulated Postretirement Benefits, continuned

The following is a reconciliation of the postretirement benefit obligation:

Page 17 of 19

2007 2006
Postretirement benefit obligation:
Balance, beginning of period $5,188,113 $5,086,911
Reconciliation of components of net periodic
postretirement benefit cost:
Service cost 171,918 141,067
Interest cost 360,141 302,533
Amortization of actuarial (gains) losses 44,841 64,000
: 576,900 507,600
Benefits paid to participants (461,429) (406,398)
Net change 115,471 101,202
Balance, end of period $5,303,584 $5,188,113
The accrued postretirement benefit obligation is calculated as follows;
2007 2006
Accumulated postretirement benefit obligation
Active participants fully eligible $1,765,158 $1,449,855
Active participants not yet eligible 441,154 729,868
Retirees and dependents 3,637,897 2,406,227
Funded status 5,844,209 4,585,950
Unrecognized net actuarial (gain) loss (540,625) 602,163
Accrued postretirement benefit cost $5,303,584 $5,188,113

For measurement purposes, a 8.5% annual rate of increase, decreasing by 0.25% until constant at
6%, in the per capita cost of covered health care benefits was assumed. The discount rate used
in determining the accumulated postretirement benefit obligation was 6.5% in 2007 and 2006.

2. Income Tax Status

Blue Grass Energy is exempt from federal and state income taxes under provisions of Section
501(¢)(12). Accordingly, the financial statements include no provision for income taxes.

13. Related Party Transactions

Several Directors of Blue Grass Energy, the President & CEO and another employee are on
the Board of Directors of various associated organizations.

Continued
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Notes to Financial Statements, continued

14. Advertising

Advertising costs are expensed as incurred. Advertising costs were $34,011 for 2007 and $52,776
for 2006.

15. Contingencies and Commitments

Electric power sold by Blue Grass Energy is purchased from East Kentucky. The membership of
East Kentucky is comprised of Blue Grass Energy and 15 other distribution cooperatives.

Under its wholesale power agreement, Blue Grass Energy is committed o purchase its electrical
power and energy requirements from East Kentucky until 2045. The rates are subject to approval
by the PSC.

1 Blue Grass Energy is contingently liable as guarantor for approximately $965,000 of long term
obligations of East Kentucky to RUS, NRUCFC and institutional investors. Substantially all assets of
) Blue Grass Energy are pledged as collateral for this guarantee, in addition to the pledge in the
} mortgage agreement referred to in Note 6. This contingent liability was part of an overall financing
plan for the construction of a generating facility near Maysville, Kentucky.

i Blue Grass Energy also has various other agreements outstanding with local contractors, Under
these agreements, the contractors will perform meter reading and certain construction and
maintenance work at specified hourly rates or unit cost, or on an as needed basis. The duration of
these contracts are one to three years.

i
[OV———
T

Blue Grass Energy had an inquiry by the Environmental Protection Agency (EPA). The EPA was

» investigating a site for potential environmental contamination. Blue Grass Energy's insurance policy
does not provide for coverage of environmental hazards. Blue Grass settled with the EPA during
the year in the amount of $285,000.

16. Risk Management

Blue Grass is exposed to various forms of losses of assets associated with, but not limited to, fire,
personal liability, theft, vehicular accidents, errors and omissions, fiduciary responsibility, workers
compensation, etc. Each of these areas is covered through the purchase of commercial insurance.

Continued

| S
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Notes to Financial Statements, continued

New Accounting Standard

On September 29, 2006, the Financial Accounting Standards Board (FASB) issued Statement of
Financial Accounting Standards (SFAS) No. 158, Employers' Accounting for Defined Benefit
Pension and Other Postretirement Plans - an amendment of FASB Statements No. 87, 88, 106 and
132(R). SFAS No. 158 requires an employer that sponsors a defined benefit postretirement plan to
report the current economic status (the overfunded or underfunded status) of the plan in its
balance sheet, to measure the plan assets and plan obligations as of the balance sheet date, and to
include enhanced disclosures about the plan. The Cooperative will be required to adopt the
recognition and disclosure provisions of SFAS No. 158 for the fiscal year ending December 31,
2007, and the measurement date provision for the fiscal year ending December 31, 2008. The
Cooperative does not anticipate adopting the provisions of SFAS No. 158 prior to those periods.

Significant Events

During 2007, Blue Grass Energy completed the installed of automated meter reading devices {AMR)
where the meter readings are recorded at a remote location. In conjuntion with this AMR project,
the existing meters were removed from service and taken out of the plant accounts. The cost of the
meters retired was $2,773,378 and the respective accumulated depreciation was $920,700. This
resulted in a charge to other deductions in the amount of $1,852,678.

14
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Witness: Jim Adkins
Blue Grass Energy Cooperative

Case No. 2008-00011
December 31, 2007

Computer Software Programs

Blue Grass Energy has used Microsoft Excel and Word in the preparation
of this Applciation.
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Witness: Donald Smothers
Blue Grass Energy
Case No. 2008-00011
Annual Meeting Information
December 31, 2007

The most recent Blue Grass energy Cooperative annual meeting was held
The Minutes of that annual meeting are attached, along with the insert in the
Kentucky Living Magazine, describing the annual meeting.

Data for the last five (5) annual meeting are as foliows:

Members Members

Year  Aftending  Vofing Cost
2007 692 0 $150,786
2008 750 0 $108,921
2005 430 0 $106,595
2004 475 0 $81,536
2003 300 0 $54,839



Blue Grass Energy

A Touchstone Energy® Cooperative ?Q.T/}-{
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BLUE GRASS ENERGY

SERAVICE TERRITORY

MEMBERS SERVED IN 20035

JESSAMINE wevnccrreiere s ennnnsnssnesscnnnmssnenniennenn §0,077  Average

MadiSOn .oivvereeereeresresereirnr s cersrnsreeeeessssssesseesnnen . 992 kWh usage

FAYELTE coovoreninrenirirsnisseninssnsssissessesssseresennennene 137 Residential per montho .. 1,313
Harslsom i iirernrneressersens e s 5,716

ARAETSON vvivreneccri e s cnerenreers e 4,53 1 Miles Of LANE 1orvrververirrrerrrisrnerssssasnmssarssrmasrssamsenes 4,440
Franklin covovvveeiesiniinesnesvssenessiessesreesesneess 3,604

MEFCEr v 1,088 Consumers per Mile i 12
PERdlEton coeveneree e, 186

Borbon cvvveeeve s esseresnneseeess 1, 740

INICROIAS ©ovevrveerre e sa s e 1,530

Bracken oo cirnieiicns s ineresmersersssrsersssvecssasins 1439
Woodford ittt s ves 885

Shelby .o s 75
HeNLy o s 45
GaITaTd ccvcvvirerece e e re b e et e e baas 25

JACKSON v e et nr s 8
Accounts Billed ... e e 93,129



Exhibit P

Page 4 of 20
BLUE GRASS ENERGY i
For the Year Fnding December 31, 2005
ASSETS
FINANCIAL KRESULTS Total Utility PIANE voovcvecmrmsesssseeeecsssceeerssenne $156,633,309
Less Depreciation ... o 34,926,137
Net Utility Plant Book Value wovecirrnnnee, $121,707,172
STATEMENT OF OPERATIONS Non-Utility Property and Other Investments ..$21,489,595
For the Year Ending December 31, 2005 Cash and RESEEVES...cou.rrurmermmsmserssersrsasensissensneess 1,750,812
Accounts Receivable ..vvicecrepeerenen.8,933,060
Operating Revenue and Patronage Capital ......$85,349,220 IAVETHOTY 1oossveresnsscsssssemsssss s sssssssserseoens 1,128,301
Operating Expense Expenses Paid in Advance ressesmreernsiensn 336, 749
Cost of Purchased POwer .......oveevees -$63,167,767 Deferred Debits and Other Assets....‘............‘......653,437
Operating the Electric System.... 12,728,176
Depreciation..... 4,694,946 Total ASSELs .o e $156,189,126
TAXES cversecerieeenrnnessnsaririns 2,408
Interest 0N LOANS .cvvvmnvomoreie s 3,488,700 LIABILITIES
Other Deduetions munmimerrererserssrmeesemsrasaes 738,387 Consumer Deposits.....mrcmrsonniscessenseernenn. 980,898
Mermnbership and Other Equmes ................ 43,936,558
Total Cost of Electric Service.....momuirinsn $84,320,384 Long-Tertn Debt .....uvveecsmmmenisssreresssssmnnnnnnn 00,823,778
Notes and Accounts Payabie .......................... 0,640,379
Patronage Capital or Operating Margins ............ 1,028,836 Other Current and Accrued Liabilities .......... 4,870,319
Non-Operating Marging o escsnesssmossns 94,671 Deferred Credits and Miscelfaneous .............. 5,947,194
G & T Capital Credits ..o
Other Capital Credits ..o veeconmreeomsnimvenenne 96,699 Total Liabilities and Equities ...cvvverennr 156,199,126
MAJOR COSTS REVENUE SOURCES
80
70 L 4 Power Cost
_ 5 Operating and Maintenance Industrial
60 |- [ Customer Accounts Members  Others
1] Administrative 17% 39,
50 - Depreciation Commercial P4
10 7] Interest Members
I Mg Margins 10% .
30 |-
20 +
10 7%
4% o
0 el 1 1%
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OFFICIAL NMOTICE OF

ANNUAL MEETING

- Wher ...........NewHamsonDlsmaOﬂice Gynthiana -
‘When: Monday June 12
_Reglstratlon Txme eeereserensessnnansenens 0200 PuITL

Business Meetmg Tlme , 7 30 p. m

"The annual membershlp meei:mg of Blue Giass

'Energy orgamzes to take actlon on the followmg

“‘matters:

1 “"orum Call

-*5'_;2 Readmg bf the notlce of the meetmg and proof .

,YUUR BOARD OF “pageSoi 1

EA. “Ned” Gilbert
Berea
Chiirman .

" Richard Crutcher
Lawrenceburg
Tregsurer

Brad Marshali Den:us Moneyhoh
Cynthiany | ¢

Jane Smith
Waddy

Dan Bfe@e:
President & CEQ




%Blue Grass Energy

A Touchstone Energy” Cooperative }Q:ﬁ“

2005 ANNUAL REPORT
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On the cover: Staff welcoming yoy

F E q T U Q l H G into the Blue Grass Energy

Headquarters and Nicholasville

district office are Tanya Reed, oper-
g ® ations coordinator; Judy Tipton,
‘ g consumer  accounts  assistani;

Bobby McCoun, staking technician;

F. ' ' ' Cayce Collins, customer service rep-
: ' resentative; Casey Corey, line tech-
: ! nician; Lermon Willis, service tech-

nician; Dale Darland, crew chief;
and Mike Rainey, first class line
technician, Photo: Jim Battles

ENERGY EXPERTS CAN SHOW
YOU HOW TO SAVE MONEY

Just pick up the phone—a Blue Grass
Energy energy advisor will check your

home for ways to reduce your bill.

THE LATEST EQUIPMENT

From heat pumps to surge protectors for your sensitive electronic equipment, your
electric co-op can hook you up with the right stuff to run your home reliably and eco-

nomically.

(%

5%

b

1%
For all that electricity does for you, it still offers one of the best returns on your money.

Compared with other necessities of life, electricity’s prices have increased less than milk, sl i
Gasoline  Milk  Bread Inflation Electricity

bread, and inflation. In additi ice increases, electric costs have been much more .
on. In addition tolower price Average annyal price increases 1994-2005.

stable and reliable than other energy sources, such as gasoline and natural gas. Source: Bureau of Labor Statistics, NRECA



When you buy electricity from Blue Grass
Energy, you become more than a customer.
You're a member and an owner of the co-op.
You have a say in the direction of the co-op
by being able to vote for a representative on
the board of directors. Blue Grass Energy
operates on a not-for-profit basis, That

means all the efforts and income of the co-op

The annual mecting of Blue Grass Energy is a chance to

participate in the business of your local utility that is
owned by the consumers it serves, and to have some fun
at the same time. These photos from last year's annual
meeting show how some families enjoyed the evening.
Photos: David Moores

are used to give you the best possible combi-
nation of low prices and outstanding service.
And since the co-op exists to provide electric-
ity to the members in our community, it will
remain located right here, serving your
friends and neighbors. 1t all adds up to

neighbors working together to provide you

with electricity—the greatest value.

Exhibit P
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WITH SCECIAL. ACCPEARANCES BY

FLECTRIC SAFETY.veee v Blue Grass Energy makes safety a top-of-the-mind priority. Lineworkers in
particular regularly work inches away from potentially deadly current, so making
sure they follow strict safety procedures is a requirement. Making sure that hap-
pens calls for equipment that’s in the best condition, practicing safe procedures
over and over, as well as constant reminders never to cut corners. Keeping
lineworkers safe is the right thing to do, and it’s part of making sure your elec-

triciry remains the best energy value.
Shawn Sowder (foreground), ;

crew chief and Eugene
Neeley, first class line
technician, displayed and
brushed up on their safety
skills and expertise for one of
the Blug Grass Energy teams
at  the first  Kentucky
Lineman's Rodeo at East
Kentucky Power Cooperative
last Augusi in Winchester.
Photo: Jim Battles

AND EXPERT STAFF.....ccoenvverens.  The staff of experts at Blue Grass Energy stays sharp with regular training,
*Jearning the latest techniques for their specialties. All through the co-op office,

staff members study and attend conferences to do the best work possible,

whether it’s in anagement, accounting, engineering, or any of the other disci-

plines needed to run a world-class business as important, complex, and cutting-

edge asan electric utility.

Blue Grass Energy regularly
makes sure that employees
are well trained in a variety
of safety and first- aid topics.
In this picture, Blue Grass
Energy safely coordinator
Rad Combs updates a group
of employees on the use of the
latest electric safety tech-
nigues and equipment.
Photo: Jim Battles
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Thursday « June 14 « 5:30 p.m.
Anderson-Deun Community Park

thevver aneifen wonefiy of Tharvachoburg, ov (fltnvay 127

e Registration — 5:30 pom,
« Business Mceting — 7:30 pam.
e Free Meal — Fish Fry, Pulled Pork or Hot Dog

e Entertainment by
Puncheon Creck & Brad Burcheu

Teuchstone E;‘;i‘fsrg}'
Hot Air Balloon

FUN FOR ALL!!!!
& Member Gifls

e Door Prizes

e  Kids Fair and Prizes
® o

&




Official notice of
ANNUAL MEETIN

BLUE GrASS ENERGY

Anderson-Dean Community Park
Harrodsburg, Kentucky
Thursday, June 14
Registration at 5:30 p.m.
Business Meeting at 7:30 p.m.

The annual membership meeting of Blue Grass Energy
organizes to take action on the following matters:
1. Quorom call
2. Reading of the notice of the meeting and proof of the due
publication or mailing thereof, or the waiver or waivers of notice
of the meeting, as the case may be.
3. Consideration of unapproved minutes of previous meetings of
the members and the taking of necessary action thereon.
4. Presentation and consideration of, and actions upon, reports of
officers, directors and commitiees.
5. Other business

6. Adjournment

Blue Grass Energy

A Touchstone Energy Cooperative @?ﬁ{
=z

@
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Annual Report 2006
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CORPORATE
profile

Blue Grass Energy is headquartered in Nicholasville, with district
offices in Cynthiana, Lawrenceburg, and Richmond.

Jessamine: 10,348

. Madison: 10,186

¥e o Fayette: 6,130

\ - Harrison: 5,783

- ) T ' Anderson: 4,637

Franklin: 3,512

Mercer: 2,742

Pendieton: 2,198

ok Bourbon: 1,745

; n v Nicholas: 1,569

Scott: 1,568

Bracken: 1,474
Woodford: 882
Spencer: 386
Grant: 262
Robertson: 230
Washington: 132
Shelby: 76

g ? Henry: 47
q/ ,{I Garrard: 25
L Mo /{ru TRV, ot Estill: 14
., . PO, 2 Nelson: 11
A
«5’ ;’f A ° / Jackson: 8
: s
i

Total accounts billed: 53,965

AT

e v




Demand-side management benefits BGE and members

Reducing energy demands during high-demand periods helps
Biue Grass Energy and our membei~owners save money by
placing less demand on generation and transmission resources.
It also has direct benefits to environmental preservation.

In our ongoing effort to help our members enjoy the benefits
of reliable eniergy at the lowest possible cost, Blue Grass
Energy began installing automatic meters throughout our
service ares, and instaliations should be completed by mid-
2007. Automatic meter reading provides accurate energy-usage
data and trends and will assist Blue Grass Energy as we plan to
meet the growing energy needs of our member-owners.

Blue Grass Energy instelled energy-management switches
on 423 aif conditioning units and 241 water heaters as part of 2
pilot program to monitor and reduce electricity demands during
peak demand periods when energy costs are higher.

Exhibit P
Page 14 of 20

2006 in
review

The rising demand of energy

Energy costs and wholesale power rates contimied e
to rise during the year, and Blue Grass Energy was -
not imune to the esca]atmg costs, With the i ingrease
in fuel costs, primarily niatural gas and coal, and.
more stringent enwronmentai regu}atzons, Biug: Grass
Energy’s wholesale power provider, East Kenticky
Power Cooperatlve (EKPC), incurred significantly
higher costs that we had o pass ihrough to you — our
member-owners,

in Novembar, EKPC began the initial process of
seekmg a wholesale rate increase by filing a rate
application notice of intent with the Public Service
Commission (PSC). The rate increase would be the
first base rate increase in movre than 14 years for
EXPC, and Blue Grass Energy member-owners would
see an increase of about 4-7 percent on their energy
bill.

Rising energy costs are difficult, especialiy for
members on fixed or low incomes. Blue Grass Energy
continues to evaluate strategic cost-cutting measures
to contain costs while providing reliable power at the
lowest possible cost.

EBlectricity remains a good value, and Kentucky -
enjoys one of the lowest rates per kilowatt-hour in the st
country. Kentucky also ranks among the highest i in perf.- e
capita consumption,

In 2006, electricity demand among Blue Grass
Energy members reached an all-time high and is
expected to increase in the future.




py’s teams and ,ﬁ‘}')pifenﬁ(':e‘ tank inthe top
rodeb teams in the world, of more than 200 team
Heesss | oioy o o




: | To our
members

Blue Grass Energy embraces the future

From a humble beginning of 250 members in 1938 to the
second largest co-op in Kentucky, Blue Grass Energy today
serves niearly 54,000 members in 23 central and north-central
counties.

Adapting to the evolutionary and technical changes of the
eleciric utility industry, Blue Grass Energy is preparing for a
future far different from what our cooperative founders envi-
sioned almost 70 years ago. Blue Grass Energy will embrace
the challenges of the future, turning them into opportunities to
better serve you — our member-owners.

We are committed to providing you reliable energy services
at the lowest possible cost. We look to the future with confi-
dence, and we thank you for the privilege to serve you. 1t's your
loyalty and support that has positioned Blue Grass Energy as a
leader in the electric utility industry.

Respectiully submitted,

f

L

Jody Hughes
Chairman
Board of Directors

S

Dan Brewer ‘
President and CEO
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BLUE GRASS ENERGY financial results

STATEMENT OF OPERATIONS BALANCE SHEET
For Year Ending December 31, 2006 For the Year Ending December 31, 2006
Operating ReVENUEe ..o 389,360,905 Total Uity PRABL oevververeeveece e snseses $172,232,060
Less Accumulated Depreciation .ovreevievinn, 36,886,666
Operating Expenses Net Utility Plant Book Value .....cccovenee..., $135,345,394
Cost of Purchased POWET v vcrennienenonnnn 366,355,815
Operating the Electric System.....oerinmrvinercn 13,185,996  Other Property and Investments .......ovureiinrvnneen. $21,340,046
Depreciation ..o et 5,055,679 Cash and Temporary Investments .......ovvverveinnn 2,016,963
Taxes and Other Deductions .o 176,765 Accounts Receivable ..o 7,410,317
Tnterest On LOBNS v ierie e e sesres e 4,420,976 Material in INVENIOTY .o vernvercesirmsesesmsscnssienns 1,257,476
Deferred Debits & Other Assets .ovvviververrvisniinnen. 1,117,588
Total Cost of Electric Service ........cocoooevnnenen. $89,195,231
TotAl ASSELS .vvviieiiirirei e sis st $168,487,784
Patronage Capital and Operating Margin ..o 165,674
Non-Operating Marging .....cvvvvienesimecmeermiene 533,498 LIABILITIES
Capital Credits Assigned from Other Cooperatives .... 414,328 Membership & Other Equities 45,934,960
Patronage Capital or Marging ...o.vvuvieemernsiensseons $1,113,500 Long-Term Debt oo, 95,906,412
Notes and Accounts Payable ... vvcccninnnnns 15,047,092
Other Current and Accrued Liabilities ...vveenee.. 10,886,542
Deferred Credits and Miscellaneous ......cccoeeveernns 712,838
Tetal Liabilities and Eguities ..o $168,487,784

MAJOR COSTS REVENUE SOURCES

80
70 | i Power Cost Others

1 Operations 24%
60 [ Depreciation Industrial Members

17.68%

1 Interest on Loans _

50 Taxes and Other
Deductions Commerciol Members
40 - 11.39%
30 — |
Residential Members
20 [
3‘4.?8%
10 - & 5.67%
. ! %
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BLUE GRASS ENERGY ageThe
2007 Annual Membership Meeting Minutes
Anderson-Dean Park, Harrodsburg KY
invocation: Jason Clark
Welcome & Introduction: Jody Hughes. Thank you for attending; honor to be not only ambassador for

BGE, but representative for members ~ who are the most important part of the electric cooperative. An
introduction of the Board of Directors, attomeys, & BGE President/CEO was made.

Special Guests: Jody Hughes introduced the following guests: Retired Directors were Bill
Davis, Chuck Williamson, Ronald Pennington, Tommy Pinkston, Betty Polsgrove; Roy Palk, Retired CEO of
EKPC; and Steve Cornish, Anderson County Judge Executive. Appreciate contributions of each to success of
BGE.

Call to Order: Jody Hughes, Blue Grass Energy 69" Annual Meeting called to order at 7:40
p.m.
Quorum: Howard Downing. Required advanced notice was given. A quorum of %4 of

1% of the membership not less than 250 required. Over 650 (692 exact) members were in attendance, so they
were duly constituted to conduct business of the cooperative at this meeting.

2006 Annual Meeting Minutes: A motion was made to dispense with the reading of the minutes. Motion was
seconded and approved unanimously.

Chairman’s Report: Jody Hughes. Rural coops were made by members like us, in which

swnership is evident. BGE is three consolidated coops, reaping benefits of a stronger, larger coop for all 23
counties it serves, We have had a good year, facing the challenge of escalating costs making us stronger for the
new challenges to face in the next year. BGE is unique in that we have not had a rate increase in over 20 years,
an accomplishment we must be proud of. We must recognize Dan for his leadership & mentoring skills, the
employees which are second to none, & of course, the most important asset — our members. DVD “Welcome
Home” was shared in appreciation to special individuals who protect us & this great nation.

Treasurer’s Report: Paul Tucker. Annual financial report is in the May issue of Kentucky Living.
Everyone is encouraged to review the financial report. If there are any questions, do not hesitate to contact one
of the district offices. BGE had a positive margin, and the Board has invested in capital improvements; with
$168 million worth of plant equipment out in the field. Very impressive.

Nominating Committee Report: Howard Dewning. Met in April and there were no new petitions. The
following directors were re-elected to four (4) year terms: Jody Hughes, Danny Britt, & Brad Marshall. These
directors were sworn in by Howard Downing.

President’s Report: Dan Brewer. Privilege to stand here tonight. BGE is a family, and members

are part of that family; as we prepare for the future, we must understand we are stronger collectively, than

individually. Successes this past year include new Cynthiana office, improvements in Lawrenceburg office, 5t

renewable power plant opened in Pendleton Co. for EKPC, but most notable was the 1 & 2™ win succeeded by

BGE’s Rodeo team who were introduced. A short NRECA video was shown of accomplishes made when coops

band together. We must embrace challenges & make opportunities to do what’s right & best for our members.
»ecognized directors & employees, and members ~ for loyalty & commitment.

Adjournment of business meeting: Jody Hughes. No objections to adjournment. Meeting adjourned
at 8:07 p.m.
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KAEC Report: Ron Sheets. As BGE directors were sworn in, it made him wonder about
Enron’s directors, who would have sworn in with false pretense & without sincerity. We can see the BGE
director’s oath through their loyal actions, with support as seen tonight with attendance of members &
smployees; growing & thriving by hard work & decency. BGE Directors are here, available, in person; on the
stage tonight, welcoming any contact with members. The biggest challenges we are facing today, are not local,
nor statewide, but nationally, & internationally. Global climate change is one of those, Massachusetts Instifute
of Technology says this is a solar activity that has taken place many times over the years; resulting in either
temperatures dropping or rising; we are experiencing the rise. Solutions of writers would prefer us do what
California do, and stop using coal, which would cause our rates to match theirs - double. Advised members to
be aware and use the right they have as a citizen and voice their concern, whether is be for or against. He stays
optimistic we will find solution to get where we need to be, with everyone’s help.
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MINUTES - BOARD OF DIRECTORS
BLUE GRASS ENERGY COOPERATIVE CORPORATION
JUNE 14, 2007 ‘

A meeting of the board of directors of the Blue Grass Energy Cooperative Corporation
was held June 14, 2007 immediately after the annual meeting with Zeb Blankenship, Danny
G. Britt, Richard Crutcher, E.A. Gilbert, Jody E. Hughes, Gary Keller, Brad Marshall, Dennis
Monevhon, Jane Smith and Paul Tucker present.

The elections of Chairman, Vice President and Secretary-Treasurer for 2007-08 were
conducted by secret ballots in accordance with policy No. 1-15.

The following officers were duly elected to serve for 2007-08, as follows:

CHAIRMAN - Jody E, Hughes
VICE - CHAIRMAN - Gary Keller
SECRETARY - TREASURER - Paul L. Tucker

The meeting was then adjourned. % M“
Dated: June 14, 2007. ' .

PAUL L. TUCKER, SECRETARY
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R ‘)\ccu:ding to the Paperwork Reduction Act of 1993, an agency may not conduct or sponsor, and a parson s not required to respond to, a collection of information untess it gisplays a valid OMB
control aumber. The valid OME control number for this inforisation collection is §572-0032. The time required to compilete this information colfection is estimated 10 average 16 hours per
response, including the thne for reviewing instructions, searching existing data sources, pathesing and meintaining the data noeded, and completing and 1eviewing the collection of information,

UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION rynoga
RURAL UTILITIES SERVICE

PERIOD ENDED
FINANCIAL AND STATISTICAL REPORT December, 2007
INSTRUCTIONS - For detatled instructions, see RUS Bulletin 17178-2. [BORROWER NAME

This daw will be used by RUS to review your financial situation. Your vesponse is

. BLUE GRASS ENERGY COCPERATIVE CORPORATION
required ( 7 U.S.C. 901 et. seq.} and may be confidentiol.

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiciion of an agency of the United States and the making of 2
false, fictitious or frawdulent statement may render the maker subject to prosecation under Title 18, United States Code Section 1001,

We hereby certify that the entries in this report ave in accordance with the accounts and other records of the system and reflect the status of the system o
the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVH, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVH
(check one of the following)

B Al of the obligations under the RUS loan documents
have been fulfilied in ali material respects.

I3 There has been a default in the fulfiliment of the obligations
under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

DATE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
TTEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(1) (b} (c} {d)
1. Operating Revenue and Patronage Capital B3, 360, 905 98,994, 564 94,894,209 8,105,907
2. Power Production Expense
3. Cost of Purchaged Power 66,355, 815] 76,312,698 70,632,784 6,662,443
4.  Transmission IExpense
3. Distribution Expense ~ Operation 2,370,308 2,765,010 2,636,050 337,943
6. Distribution Expense - Maintenance 3,524,604 4,366,837 4,558,100 270,534
7. Cuystomer Accounts Expense 2,499,51;1 2,38L,969 2,427,850 203,753
8. ._Customer Service and Informational Expense 872, 844| 1,041,225 1,164,173 10
0, Sales Expense
10, Administrative and General Expense 3,918,729 4,183,658 4,100,710 324,687
11. Total Operation & Maintenance Expense {2 taru 10) 78,541,811 91,081,388 85,519,667 7,799,370
12. Depreciation and Amortization Expense 5,055,679 5,651,239 5,565,000 485, 657
13, Tax Expense - PIoperty & Gross Receipts :
14, Tax Expense - Other 2,430 3,388 4,200
|15, Interest on Long-Term Debt 4,420,976 4,793,634 5,062,000 336,453
16, Interest Charged to Construction - Credit
17, Interest Bxpense - Other 153,964 559,841 120,000 64,658
18, Other Deductions 20,371 316,537 300, 000 12,229
19. Total Cost of Electric Service (/1 thru 18) B9,195, 231 102,376,034 96,570, 867 8,708,367
20, Patronage Capital & Operating Margins (/ minus 19) 165,674 {3,381,470) (1,676,658) (602,460}
21, Non Op'érahng Marging - Interest 168,493 79,579 133,600 342
22, Allowance for Funds Used During Construction
23, Income {Loss) from Equity Investinents
24. Non Operating Margins - Other 425,005 296,151 {42,454)
23, Generation and Transmission Capital Credits
26. Other Capital Credits and Patronage Dividends 414,328 294,591 255, 000 N
27, Extraordinary ltems {1,916, 5%9)
"%, Patronage Capital or Margins (20 thru 27) 1,113,500 (4,628,148) (1,288,058} (644,572)

«US Form 7




Exhibit Q

Page 2 of 24
UshA-RUS BORROWER DESIGNATION
KY0064
FINANCIAL AND STATISTICAL REPORT PEROD BeoED
[INSERUC?:ON% See RUS Bulletin 1717B-2 Decenber, 2007
PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT
YEAR-TO-DATE YEAR-TO-DATE
ITEM LASTYEAR THIS YEAR LAST YEAR THIS YEAR
T @) @) ITEM @ ®)
1. New Services Connected 1,608 1,317 5. Miles Transmission
2. Setvices Retired 160 - 6. Ie;l‘i’lee;s}.lgigtribution - 4,255.00 © 4,275.00
3. Total Services in Place 58,769 60,014 * Il\}’l:'l?grgDri;ﬂZution ) 232.00 256.00
4, Idle Services 8. Total Miles Energized
(Exclude Seasonals) 3,232 3,301 (54647 4,487.00 4,535.00
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. ‘Total Utifity Plant i Service .o 1720635,908 106 Mermberships. ..o e 1,018, 855
2. Construction Work i1 PIOIess ....oevoemmunns 7,831,343 130, Patronage Capital.....ccomeninnn, 41,497,843
3. Total Utility Plant ¢f + 2) . 180,467,247 3], Operating Margins - Prior Years............ 96,485
4,  Accum. Provigion for Depre(;latlon and Am(}ﬂ _____ 39,049,560 |32, Operating Margins - CUTTENE Y OB e vvrervrersareransrossosess (4,628,148}
5. Net Utility P1ant £3 « 4) rrerecsicnirenrennns 141,417,687 33, Non-Operating Margins......owmms 62,513
6. Non-Utility Property (Net) vevenriernens © 134, Other Margins and Equities.... 3,220,438
7. Investments in Subsidiary Companies ..o 0 {35, Total Margins & Equities (29 a'hr.r,r 34‘) e _ 41,267,986
8. Invest in Assoc. Org. - Patronage Capital ............ 19,135,674 136, 1.ong-Term Debt - RUS (Net).... 40,204,044
9. Invest. in Assoc, Org. - Other - General Fuuds 0 137, Long-Term Debt - FFB - RUS Guarameeé 34,186,930
10. Invest. in Assoc. Org, - Other - Nongeneral Funds.. 2,296,052 i38. Long-Term Debt - Other - RUS Guaranteed.........oo.. 0
11. Investments in Economic Development Projects ... 0 139, Long-Term Debt Other (Net).iinirrctvri e 22,634,103
F2, Other Iavestments ....vvrmseemmisrimrissssmsascarsenss o9 A0, Long-Term Debt - RUS - Econ. Devel, (Net) ............. -0
13. Special Funds .. - 0 |41, Payments - Unapplied . e
4. Total Other Property & Tnvestments (6 thre 13) 21,431,733 (42, Total Long-Term Debt (36 thru 40 - 41).ceoverrcviininns 97,025,077
15. Cash - General Funds . 1,840,368 |43, Obligations Under Capital Leases - Noncurrent......... 0
16, Cash - Construction Funds - Trustec 0 |44. Accumulated Operating Provisions
17. Special DEPOSits ... 0 and Asset Retirement Obligations,,  .vvmmeunonn. 5,440,540
18. Temporary Investments ... 0 |45, Total Other Noncurrent Liabilities (43 + 44) 5,440,540
19. Notes Receivabie (Net) .. G |46. Notes Payable...ocvrvnniciinins 13,200,000
20, Accounts Receivable - Sa!es ofEnergy (Net) ...... 3,746,596 (47, Accounts Pavabie......ccmronnisiininnierees 8,255,474
21, Accounts Receivable - Other (Net) . 1,047,524 148, Consumers Deposits . 1,413,702
22, Materials and Supplies - Electric & Other 1,252,330 (49, Current Maturities Long-Term Debt........... R 3,325,000
23. Prepayments ... . 496,644 (50, Current Maturities Long~Term Debt
24, Other Current and Accrueé Assets ........................ 0 Fronomic Development. . e 4
25, Total Current and Accrued Assets (/5 thru 24) ..... 8,382,463 |51, Current Maturities Capital Leases, cu i . o
26. Regulatory Assets ......... certrs 0 |52. Other Current and Accrued Lisbilities.............. S 1,117,213
271, Other Deferred Debits ......... wersrerabas 286,756 |53, Total Current & Accrued Liabilities (46 thru 52)....... 27,111,389
28. Total Assets and Other Debrts (5 +] 4+25 thru 27) 171,512,638 |54, Regulatory Liabilities.... tre ey 0
55. Other Deferred Credns ................. 574,647
56. Total Liabilities and Other Credits
(35+ 42+ 43 + 538U I3 171,519,639

RUS FORM 7
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CPERATING REVENUE & PATRONAGE CAPITAL....

POWER PRODUCTION EXPENSE........cvvivunas
COST OF PURCHASED POWER. .. .vvvuvrennnanen
TRANSMISSION BXPENSE...vevnunnsoransncnna
DISTRIBUTION EXPENSE-OPERATION....vvvenen
DISTRIBUTION EXPENSE-MAINTENANCE.........
CONSUMER ACCOUNTS EXPENSE.......cc.neuu.

CUSTOMER SERVICE & INFORMATIONAL EXPENSE.
SALES EXDPENSE. .« 1iettnaactsssscrnnssnnnenns
ADMINISTRATIVE & GENERAL EXPENSE.........

TOTAL OPERATIONS & MAINTENANCE EXPENSE...

DEPRECIATION & AMORTIZATICN EXPENSE......
ThX BXPENSE ~ PROPERTY & GROSS RECEIPTS..
TAX EXPENSE ~ OTHER............ et aseen .
INTEREST ON LONG TERM DEBT.........

INTEREST CHARGED TO CONSTRUCTION - CREDIT
INTEREST EXPENSE - OTHER.......... ceieeeee
CTHER DEDUCTIONS . . ... i iinrsmrrnnrnns

PATRONAGE CAPITAL & OPERATING MARGINS....
NON OPERATING MARGINS - INTEREST.........
ALLOW. FOR FUNDS USED DURING CONSTRUCTION
INCOME (LO$S) FROM EQUITY INVESTMENTS...

NON OPERATING MARGINS - OTHER....... e
GENERATION & TRANSMISSION CAPITAL CREDITS
OTHER CAPITAL CREDITS & PATRONAGE DIVID..
EXTRAORDINARY XTEMS. .. iviiieiinvnnnnnan

PATRONAGE CAPITAL OR MARGINS.........

RATIOS

TIER

MARGINS TO REVENUE

POWER COST T0O REVENUE
INTEREST EXPENSE TO REVENUE

CURRENT ASSETS : CURRENT LIABILITIES
MARGINS & EQUITIES AS % OF ASSETS
LONG TERM DEBT AS % OF PLBNT
GENERAL FUNDS TO TOTAL PLANT

QUICK ASSET RATIO

FINANCIAL AND STATISTICAL ~zPORT
FROM GL/Q7 THRU 11/07

PART A. STATEMENT OF OPERATIONS

e YERR TO DATE -———

RUN DATE 12/26/07

LAST YEAR THIS YEAR BUDGET THIS MONTH
A B c D

81,285,220.04 90,888, 657.44 85,584,441.400 6,998,719.73
.00 L0 .00 .00
60,054,431.00~ 65,650,255.00~ 62,927,569.00- $,726,046.00~
.00 . .00 .60
2,150,610.51~ 2,427,067.18- 2,416,411.00~ 217,091.03~
3,395,626.57- 4,096,302.20- 4,178,311.00~ 405,875.38~
2:313,871.28~ 2,178,200.75- 2,235,750.060- 201,322.07-
883,890.43~ 1,041,230.44- 1,967,165.50~ 89,596.86-
.00 .00 .00 B0
3,706,478.57- 3,858,972.61~ 3,758,961.00- 404,426.60~

72,504,908.36~
4,614,875.17-

83,252,028.18~
5,155,582.26~-

.00 .00
2,4306.03~ 3,385.49-
4,002,250.29- 4,457,180.82-
.00 .06
134,870.85~ 485,183.31-
20,013.81- 2,221,306.67~

76,584,167, 00~
5,085,650.00-

.00
3,850.00~

4,636,000.00-

.00
110,000.060~
298,750.00~

7,044,361.94-

494,185.75~
.00

.00
401,880.67~
.00
63,049.52~
00

81,279,348.51~ 95,584, 666,73

€6,717,767.00~

8,003,477.88~

5,871.53 4,696,009.29- 1,133,326.00- 1,0G4,758.15-~
168,169.95 7%,236.78 122,400.00 354.28
.00 OG .00 .90
.00 .60 .00
433,678.54 338, 505, 49 .09 2,739.45~
.00 00 .00 .00
414,328.40 294,551, 16 255,000.00 .GG
-00 .C0 -GG .00
962,048.42 3,983,575.86- 755,526.00- 1,007,143.32-
1.240 .106 .837 1.506-
.01z .044 .009 .144
.738 .166 L7135 .818
.048 .G49 .054 L0587
.3358
L2476
.5558
.4853
L2641

PAGE 1

10:14 aM

% CHANGE

% FROM TROM LAST
BUDGET YEAR
6.2 11.8

.0
10.7 6. 0
.0

.4 12, 9
2.0~ 20.6

2.6—- 5.9-
2.4~ 17.8
0 .0
2.7 4.1
8.7 i3.8
1.4 11.7
.0 .0
12.1- 38.3
3.9~ i1.4
.0 .0
350.2 267.2
643.5 998.9
16.2 17.6

314.4 78.3~

35.3~ 26.7-
.G .0
.0

100. 0 21.5-
-9

15 5 28,9~
.G

427.0 514.1-
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BLUE GRESS F ¥ FINANCIAL AND STATISTICA.  JORT PAGE 3
PRG.* OPERBSH. FROM 01/07 THRU 11/u. RUN DATE 12/26/07 10:14 AM

PART C. BALANCE SHEET
LINE

NO ASSETS AND OTHER DEBITS ’ LIABILITIRS AND OTHER CREDITS
1.0 TOTAL UTILITY PLANT IN SERVICE 172,116,895.01 29.0 MEMBERSHIPS 1,0319,705.30-
2.0 CONSTRUCTION WORK IN PROGRESS 7,197,883.18 30.0 PATRONRGE CAPITAL 41,505,706, %2~
3.0 TOTAL UTILITY PLANT 179,314,782.19 31.0C OPERATING MARGINS ~ PRIOR YEAR 96,485.32~
4.0 ACCUM PROV FOR DEP & AMORT 38,759,826, 41~ 32.0 OPERATING MARGINS-CURRENT YEAR  3,983,575.86
5.0 NET UTILITY PLANT 140,554,955.768 33.0 NON-OFERATING MARGINS 62,513,.47~
34.0 OTHER MARGINS & EQUITIES 3,216,531.30~
6.0 NON-UTILITY PROPERTY (NET} .00 35.0 TOTAL MARGINS & EQUITIES 41,517,366.45
7.0 INVEST IN SUBSIDIARY COMPANIES .00
8.0 INV IN ASSOC ORG - PAT CAPITAL 1%,135,674.04 36.0 LONG TERM DEBT - RUS (NET) 40,988,419.17-
9.0 INV IN ASSOC ORG OTHR GEN FND .00 (PAYMENTS~UNAPPLIED .00 )
i0.0 INV IN ASSOC ORG - NON GEN FND  2,2909,462.61 37.0 LNG-TERM DERT~RUS-ECON DEV NET .00
11.0 INV IN ECON DEVEL PROJECTS .00 38.0 LNG-TERM DEBT-FFE-RUS GUAR 35,010,291.04~
12.0 OTHER INVESTMENTS .00 38.0 LONG~TERM DEBT OTEER-RUS GUAR .00
13.0 SPECIAL FUNDS .00 40.0 LONG TERM DEBT - OTHER (NET) 24,384, 102.75~
14.0 TOT OTHER PROP & INVESTMENTS 21,435,136.65 41.0 TOTAL LONG TERM DEBT 100,382,812.96~
15.0 CASE - GENERAL FUNDS 870,293,866 42.0 OBLIGATION UNDER CAPITAL LEASE .00
16.0 CASH - CONSTRUCTION FUND TRUST .00 43.0 ACCUM OPERATING PROVISIONS 5,390,539.51-
17.0 SPECIAL DEPOSITS els) 44,0 TOTAL OTHER NORCURR LIABILITY 5,390,539.51~
18.0 TEMPORARY INVESTMENTS .00
19.0 NOTES RECEIVABLE (NET) .00 45.0 NOTES PAYABLE 10,450, 000.00-
20.0 ACCTS RECV -~ SALES ENBRGY (NET) 3,164,235.69 46.0 ACCOUNTS PAYABLE 7,659,690.63~
21.0 ACCTS RECV -~ OTHER (NET) 981,73%.87 47.0 CONSUMER DEPOSITS 1,414,843.81~
22.0 MATERIAL & SUPPLIES-ELEC & OTH  1,495,879.08 48.0 CURR MATURITIES LONG-TERM DEBRT .00
23.0 PREPAYMENTS 490, 683,42 49.0 CURR MATURIT LT DEBT ECON DEV .00
24.0 OTHER CURRENT & ACCR ASSETS .00 50.0 CORR MATURITIES CAPITAL LEASES .00
25.0 TOYTAL CURRENT & ACCR ASSETS 7,002,831.72 51.0 OTHER CURRENT & ACCRUED LIAB 1,328,010.88~
5Z.0 TOTAL CURRENT & ACCRUED LIAB 20,852, 545,32~
26.0 REGULATORY ASSETS .00
27.0 OTHER DEFERRED DEBITS 312,161.26 53.0 REGULATORY LIABILITIES .00
54.0 OTHER DEFERRED CREDITS 761,821.17-
28.0 TOTAL ASSETS & OTHER DEBITS 16%,305,085.41 55.0 TOTAL LIABILITIES & OTH CREDIT 169,305,085.41~

ESTIMATRED CONTRIBUTIONS IN AID OF CONSTRUCTION

56.0 BALANCE BEGIBNING OF YEBR -GG
57.0 AMOUNT RECEIVED THIS YBAR (KET) 534,4%6.54
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 534, 496.54

CERTIFICATION

WE HEREBY CERTIFY THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOUNTS
AND OTHER RECQRDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TOQ THE BEST OF
OUR KNCWLEDGE AND BELIEF.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, REAL, WAS IN FORCE DURING
THE REPORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE CF OFFICE MANAGER OR ACCOUNTANT DATE

SIGNATURE OF MANAGER DATE
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RATIOS

FINANCIAL AND STATISTICA. _.EPORT
THRU 10/07

PART A, STATEMENT OF OPERATIONS

FROM 01/07

YEAR TO DATE

RON DATE 12/03/07 01:00 2M

LAST YEAR THIS YEAR BUDGET THIS MONTH
A B C D

OPERATING REVENUE & PATRONAGE CAPITAL.... 74,765,540.84 83,889,537.71 78,867,346.00 7,383,450.59
POWER PRODUCTION EXPENSE................. 00 .00 .00 .00
COST OF PURCHASED POWER. ... ..c.0ivecvannn 55,082,248.00~ 63,924,209.00- 57,445,482,00- 5,396,001.00~
TRANSMISSION EXPENSE. .. ..vvevrecnrncnanes .00 . -00 .
DISTRIBUTION EXPENSE~OPERATION........... 1,580,193.93~ 2,209,976.15- 2,196,760.00~ 196,5€7.35-
DISTRIBUTION EXPENSE-MAINTENANCE......... 2,805,625,68~ 3,680,422.82- 3,798,510.0C~ 388,906.62-
CONSUMER ACCOUNTS EXPENSE.....vcuuivucnan 2,111,678.08- 1,876,878.68- 2,050,650.00- 182,092.47-
CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 893,198.72- 951,633.58- 970,150.00~ 96,9567.62~
SALES EXPENSE, ..o rurrrrvrvennsrsrnnrossass .00 .G0 -GG .00
ADMINISTRATIVE & GENERAL EXPENSE......... 3,360,801.9%6~ 3,454,546.01- 3,417,210.00- 385,138.20~
TOTAL OPERATICMS & MAINTENANCE EXPENSE... 66,343,746.37~ 16,207,666.24~ 693,878,762.00~ 6,65%,673.26~
DEPRECIATION & AMORTIZATION EXPENSE...... 4,175,528.25~ 4,661,3%86.51~ 4,610,000.00~ 491,506.57~
TAY EXPENSE - PROPERTY & GROSS RECEIPTS.. -00 . .00 .00
TAX EXPENSE -~ OTHER........iuvinina, . 2,430.03- 3,385.48~ 3,590,00~ .00
IRTEREST ON LONG TERM DEBT.....0ovvvveesn 3, 640,506,931~ 4,055,300.15~ 4,210,000.00~ 405,000.00~
INTEREST CHARGED TO CONSTRUCTION - CREDIT 06 .00 .00 .00
INTEREST EXPENSE ~ OTHER. ..+ vvevevrannnes 108,795.35~ 432,133.79~ 109,000.00- 47,029.75-
OTHER DEDUCTIONS ... .. ittt i crrnsnrirsons 19,586.35~ 2,221,306.67- 297,500.00- G0
TOTAL COST QOF ELECTRIC SERVICE....-.z.... 14,290,583.30- B7,581,188.85~ 79,099,76Z.00- 7,598,208.58-
PATRONAGE CAPITAL & OPERATING MARGINS.... 474,947,54 3,691,251,14~ 232,416.00~ 215,758.99-
NON OPERATING MARGINS — INTEREST......... 107,882.60 78,882.50 1311,200.00 37,398.85
ALLOW. FOR FUNDS USED DURING CONSTRUCTION .00 .00 .00 .00
INCOME (LOSS) FROM EQUITY INVESTMENTS.... .00 . QG .Go .00
NON OPERATING MARGINS ~ OTHER........u... 436,044.13 341,344,584 .00 56,278.07
GENERATION & TRANSMISSION CAPITAL CREDITS .00 .00 .00 .00
OTHER CAPITAL CREDITS & PATRONAGE DIViD.. 414,328.40 294,591 .16 230,000.00 .00
EXTRAORDINARY ITEMS............ revaveran .Go Q0 .00 .00
PATRONAGE CAPITAL OR MARGINS............. 1,433,202.67 2,976,432,54- 108,784.00 122,082.07~
TIER 1.394 .266 1.026 .699
MARGINS TC REVENUE L0138 L035 .001 .617
POWER COST TO REVENUE . 737 -762 .728 .73
IRTEREST EXPENSE TO REVENUE .048 .048 .G53 .055
CURRENT ASSETS : CURRENT LIABILITIES .3927
MARGINS & EQUITIES AS % OF ASSETS L2536
LONG TERM DEBT AS % OF PLANT .5665
GENERAL FUNDS TO TOTAL PLANT .5489
QUICK ASSET RATIO L3114

PAGE

% CHANGE
% FROM FROM LAST
BUDGET YEAR
6.4 12.2
.0 .0
i1.3 16.1
.0 .0
.8 11.6
2.8~ 27.0
3.6~ 5.4~
1.9~ 6.5
.G .G
1.1 2.8
9.1 14.9
1.1 11.6
.0 .0
3.3~ 39.3
3.7- 11.4
.0 .0
332.1 297.2
646.7 1241.1
16.7 17.¢
488.2 877.2-
29.1- 26.5~
.G .G
.G . g
100.G 21.7~
.0 .9
28.1 28.9-
.0 .0
836.1~ 307.7-

1
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=xhibit Q

/BLUE GRASS - 3Y FINANCIAL AND STATISTICA J0RT PAGE 1 geb6of 24
“PRG. OPERBSL FROM 01/07 THRU 10/.. RUN DATE 12/03/07 01:00 PM
PART C. BALANCE SHEET

LINE ] _
§o ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1.0 TOTAL UTILITY PLANT IN SERVICE 171,224,735.30 29,0 MEMBERSHIPS 1,018, 682.80~
2.0 CONSTRUCTION WORK IN PROGRESS 7,096,172.36 30.0 PATRONAGE CAPITAL 41,511,264.64-
3.0 TOTAL UTILITY PLANT 178,320, 907.66 31.0 OPERATING MARGINS - PRIOR YEAR 96, 485.32-
4.0 ACCUM PROV FOR DEP & AMORT 38,385,872.40~ 32.0 OPERATING MARGINS~CURRENT YEAR 2,976,432.54
5,0 NET UTILITY RLANT 139,925,035.26 33.0 NON-OPERATING MARGINS 62,513.47-
34.0 OTHER MARGINS & EQUITIES 3,214,223.57~
6.0 NON-UTILITY PROPERTY {NET) .00 35.0 TOTAL MARGINS & EQUITIES 42,926,737.26-
7.0 INVEST IN SUBSIDIARY COMPANIES .00
§.0 INV IN ASSOC ORG - PAT CAPITAL 19,135,674.04 36.0 LONG TERM DEBT - RUS (HET) 41,0590, 045,32~
9.0 INV IN ASSOC ORG OTHR GEN FND .00 (PAYMENTS~UNAPPLIED .00 )
10.G INV IN ASSOC ORG - NON GEH FND  2,299,452.61 37.0 LNG~TERM DEBT-RUS-ECON DEV NET .00
1i.¢ INV IN ECON DEVEL PROJECTS .60 38.0 LNG-TERM DEBT-FFB-RUS GUAR 35,010, 291.04~-
12.0 QTHER INVESTMENTS .00 3$.0 LONG-TERM DEBT OTHER-RUS GUAR .00
13.0 SPECIAL FUNDS .00 40.0 LONG TERM DEBT - OTHER [NET) 24,953,453.16~
14.0 TOT OTHER PROF & INVESTMENTS 21,435,136.65 41.0 TOTAL LONG TERM DEBT 101,013,789.52~
15.0 CASE -~ GENERAL FUNDS 978,868.01 42.0 OBLIGATION UNDER CAPITAL LEASE .00
16.C CASH — CONSTRUCTION FUND TRUST .00 43.0 ACCUM OPERATING PROVISIONS 5,3490,539.51-
17.0 SPECIAL DEPOSITS .00 44.0 TOTAL OTHER NONCURR LIABILITY 5,340,539.51~
18.0 TEMPORARY INVESTMENTS .00
19.9 NOTES RECEIVABLE (NET) .60 45.0 NOTES PAYABLE 8,050, 000. 00~
26.0 ACCTS RECV - SALES ENERGY(NET)}  3,565,346.17 46.0 ACCOUNTS PAYABLE 7,421,117.6%~
21.0 ACCTS RECV ~ OTHER (NBT) 1,011,708.85 47.0 CONSUMER DEPOSITS 1,405,833.81-
22.0 MATERIAL & SUPPLIES-ELEC & OTH 1,561,044.92 48.0 CURR MATURITIES LONG-TERM DEBY .00
23.0 PREFAYMENTS 420,118.23 49.0 CURR MATURIT LT DEBT ECON DEV .00
24.0 OTHER CURRENT & ACCR ASSETS .00 50.0 CURR MATURITIES CAPITAL LEASES .00
25.0 TOTAL CURRENT & ACCR ASSETS 7,537,086.18 51.0 OTHER CURRENT & ACCRUED LIRB 1,316,663.30-
52.0 TOTAL CURRENT & ACCRUED LIAB 15,193, 614.80-
26.0 REGULATORY ASSETS .00
27.0 CTHER DEFERRED DEBITS 341,328.75 53.0 REGULATORY LIABILITIES .00
54.0 QTHER DEFERRED CREDITS 763,905.75~
28.0 TOTAL ASSETS & OTHER DEBITS 169,238,586.84 55.0 TOTAL LIABILITIES & OTH CREDIT 169,238, 586.84~

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTICN

56.0 BALANCE EEGINNING OF YEAR .00
57.0 AMOUNT RECEIVED THIS YEAR (NET) 523,466.63
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 523,466,863

CERTIFICATION

WE HEREBY CERTIFY THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCQUNTS
AND OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BEST OF
OUR KNOWLEDGE AND BELIEF.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, REA, WAS IN FORCE DURING
THE REPORTING PERICD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MANAGER CR ACCOUNTANT DATE

SIGNATURE OF MANAGER DATE
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PAGE i

" BLUE GRASS . .«GY FINANCIAL AND STATISTICAL REPORT
PRG. OPERBSHT FROM 01/07 THRU 08/07 RUN DATE 10/24/07 11:40 BRM
PART A. STATEMENT OF OPERATIONS
————————————————— YEAR TO DATE —————————mmmmre % CHANGE
LINE LAST YEAR THIS YEARR BUDGET THIS MONTH % FROM FROM LAST
NO A B < D BUDGET YEAR
1.0 OPERATING REVENUE & PATRONAGE CAPITAL.... ©%,300,879.23 76,506,487.12 71,713,243.00 $,833,895.38 6.7 1.7
2.0 POWER PRODUCTION EXPENSE.........ovcun-nn .00 .00 .00 .a0 .0 .0
3.0 COST OF PURCHASED POWER........oicuonreee 56,3117,861.00- 58,528,208.00- 52,451,732.00~ 6,741,817.00~ 11.6 16.8
4.0 TRANSMISSION EXPENSE........00vauaun crren .GO .00 .00 .00 .0 .0
5.0 DISTRIBUTION EXPENSE-OPERATION.......::-- 1,815,463.52- 2,013,408.80- 1,877,109.06~ 172,376.,81~ i.8 10.9
6.0 DISTRIBUTION EXPENSE-MAINTENANCE......... 2,645,271.72~ 3,291,516.20~ 3,418,659.00~ 242,766.68~ 3.7~ 24.4
7.0 CONSUMER ACCOUNTS EXPENSE. ......ccvoiseen 1,898,048.22~ 1,794,786.21- 1,870,600.0C~ 164,587.12~ 4.1- 5,4~
8.0 CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 797,520.47~ 854, 665.56— 873,135.00- 81,273.95~ 2.1~ 7.2
9.0 SALES EXPENSE...ciicasvenenvann P .00 .Q0 .00 .00 .0 .Q
10.0 ADMINISTRATIVE & GENERAL EXPENSE......... 3,052,847.78~ 3,069,407.81- 3,075,588.00- 3535,487.45~ W2 .5
11.0 TOTAL OPERATIONS & MATNTENANCE EXPENSE... 6C,327,012,71- 69,553,0992.98~ 63,666,744.00~- 7,762,709.,01~ 9.2 15.3
12.0 DEPRECIATION & AMORTIZATION EXPENSE...... 3,741,521.94~ 4,169,889.%4~ 4,135,000.00~ 489, 668.16~ .8 11.4
13.0 TAY EXPENSE -~ PROPERTY & GROSS RECEIPYS.. .00 .00 .990 . .0 .0
14,0 TAX EXPENSE - OFHER......cvivinnivrnnnnnss 2,430.03~ 3,385.49- 3,156.00- .00 7.5 33.3
15.0 INTEREST ON LONG TERM DEBT......ccceeres. 3,240,506.91- 3,650,300.15~ 3,785,000.00- 353,502.64~ 3.6~ 12.6
16.0 INTEREST CHARGED TO CONSTRUCTION ~ CREDIT GO .00 .00 .00 .0 .49
17.0 INTEREST EXPENSE ~ OTHER.....eovvueuosesn 95, 665,39~ 385,104.04- 94,000.00- 37,081.33- 327.9 302.6
18.0 OTHER DEDUCTIONS. .. .. i.vewernnennennunsss 19,556,911~ 2,221,306.67- 2%86,250.00- 7,82%.64~ 643.8 1261.7
19.0 TOTAL COST OF ELECTRIC SERVICE........e.. 67,426,687.89~ 79,981,97%.27- 71,976,144.00- 8,680,780.78~- 11.1 18.6
20.0 PATRONAGE CAPITAL & CPERATING MARGINS... 1,074,121.34 3,475,492.15~ 262,901.00~- 1,143,104.60 222.0 423.5-
21.0 KON OPERATING MARGINS ~ INTEREST.....ccs. 70,544.36 41,483.65 100,000.00 255.79 58,5~ 41.2-
22,0 ALLOW. FOR FUNDS USEL DURING CONSTRUCTION .00 .00 .00 .GO .0 .0
23.0 INCOME (LOSS) FROM EQUITY INVESTMENTS.... .00 .00 .00 .0G .0 .0
24.0 NON OPERATING MARGINS ~ OTHER..... daarees 441,006.42 285,066.87 .00 33.76~ 100.0 35.4~
25.0 GENERATION & TRANSMISSION CAPITAL CREDITS .CO .00 .00 .90 .0 By
26.0 OTHER CAPITAL CREDITS & PATRONAGE DIVID.. 414,328.40 294,591.1¢6 2006,9000.00 244,260.69 47.3 28,9~
27.0 EXTRAORDINARY ITEMS.....vvivrerneneanannns .00 .00 .00 © .00 .0 .0
28.0 PATRONAGE CAPITAL OR MARGINS......... seen 2,000,070.52 2,854,350.47- 37,089.00 1,387,587.32 783.8~ 242.7-
RATIOS
TIBER 1.617 .218 1.010 4.526
MARGINS TQ REVENUE -029 .037 .001 -341
POWER COST TOQ REVENUE .132 .165 .731 . 686
INTEREST EXPENSE TO REVENUE .047 .G48 .053 .040
CURRENT ASSETS ¢ CURRENT LIABILITIES L4880
MARGINS & EQUITIES A5 % OF ASSETS .2514
LONG TERM DEBT AS % OF PLANT L5710
GENERAL FUNDS TO TOTAL PLANT L1724
QUICK ASSEYT RATIO L4165
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PART C. BALANCE SHEET

[
H
=
=

NG ASSETS AND OTHER DERITS LIABILITIES AND OTHER CREDITS
1.0 TOTAL UTILITY PLANT IN SERVICE 170,523,570.50 29.0 MEMBERSHIPS 1,017,785.30~
2.0 CONSTRUCTION WORK IN PROGRESS 6,764,236.86 30.0 PATRONAGE CAPITAL 41,520,711.62-
3.0 TOTAL UTILITY PLANT 177,287,807.3¢ 31,0 OPERATING MARGINS - PRIOR YEAR 96,485.32-
4.0 ACCUM PROV FOR DEP & AMORT 38,033,648.01- 32.0 OPERATING MARGINS-CURRENT YEAR 2,854,350.47
5.0 NET UTILITY PLANT 139,254,158.35 33.0 NON-OPERATING MARGINS 62,513.47~
34.0 OTHER MARGINS & EQUITIES 3,210,253,07-
6.0 NON~UTILITY PROPERTY (NET} .0G 35.0¢ TOTAL MARGINS & EQUITIES 43,053,468.31~
7.0 INVEST IN SUBSIDIARY COMPANTIES .0C
8.0 INV IN ASSOC ORG - PAT CAPITAL 19,135,674.04 36.0 LONG TERM DERT - RUS (NET) 41,106,693.37-
9.0 INV IN ASSOC ORG CTHR GEN FND .00 {PAYMENTS-UNAPPLIED .00}
10.0 INV IN ASS0OC ORG - NON GEN FND 2,299,462.61 37.0 LNG-TERM DEBT-RUS-ECO¥ DEV NET .00
11,0 INV IN RECON DEVEL PROJECTS .00 38.0 LNG-TERM DEBT~FFB~RUS GUAR 35,163,786.46~-
12.0 OTHER INVESTMENTS .00 39.0 LONG-TERM DEBT OTHER-RUS GUAR .00
13.0 SPECIAL FUNDS .0G 40.C LONG TERM DEBT - OTHER (NET} 24,953,453.146~
14.0 TOT OTHER PROP & INVESTMENTS 21,435,136.65 41.0 TOTAL LONG TERM DEBT 101,223,932,99~
15.0 CASH - GENERAL FUNDS 1,369,349.22 42.0 OBLIGATION UNDER CAPITAL LEASE .00
16.0 CASH - CONSTRUCTION FUND TRUST .00 43.0 ACCUM OPERATING PROVISIONS 5,2990,5339.51~
17.0 SPECIAL DEPOSITS .00 44.0 TOTAL OTEER KONCURR LIABILITY 5,280,538,51~
18.0 TEMPORARY INVESTMENTS .00
19.0 NOTES RECEIVABLE (NET) .00 45.0 NCTES PAYABLE 8,750,000.00-
20.0 ACCTS RECV -~ SALES ENERGY (NET) 5,129,667.31 46.0 ACCOUNTS PAYABLE 8,810,674.15~
21.0 ACCTS RECV - OTHER (NET} 1,6786,765.02 47.¢ CONSUMER DEPOSITS 1,398,423.07~
22.0 MATERIAL & SUPPLIES-ELEC & OTH 1,499,518.582 48.0 CURR MATURITIES LONG-TERM DEBY .00
23.0 PREPAYMENTS 552,077.16 49.0 CURR MATURIT LT DEBT ECON DEV .00
24.0 OTHER CURRENT & ACCR ASSETS .00 50.0 CURR MATURITIES CAPITAL LEASES -0
25,0 TOTAL CURRENT & ACCR ASSETS 10,227,377.23 51.0 OTHER CURRENT & ACCRUED LIAB 1,996, 667,66~
52.0 TOTAL CURRENT & ACCRUED LIAB 20,955,764.88~
26.0 REGULATORY ASSETS .00
27.0 OTHER BEFERRED DEBITS 367,152.06 53.0 REGULATORY LIABILITIES .00
54.0 OTHER DEFERRED CREDITS 760,178.60~
28.0 TOTAL ASSETS & OTHER DEBITS 171,283,824.29 55.0 TOTAL LIABILITIES £ OTH CREDIT 171,283,824.29-

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION

56.0 BALANCE BEGINNING OF YEAR .G0
57.0 AMOUNT RECEIVED THIS YEAR (NET) 483,123.82
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 483,123.82

CERTIFICATZION

WE HEREBY CERTIFY THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOUNTS
AND QTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BEST OF
OUR KNOWLEDGE AND BELIE¥F.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, REA, WAS IN FORCE DURING
THE REPORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MANAGER OR ACCOUNTANT DATE

SIGNATURE QOF MANAGER . DATE
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1.C OPERATING REVENUE & PATRONAGE CAPITAL....
2.0 POWER PRODUCTICON EXPENSE.......ccvvmvennn
3.0 COST OF PURCHASED POWER. .ot vvvvnsvenvas .
4.0 TRANSMISSION EXPENSE....vveeeacsssens e
5.0 DISTRIBUTION EXPENSE-OPERATION.,.....2.0..2
6.0 DISTRIBUTICN EXPENSE-MAINTENANCE.........
7.0 CONSUMER ACCOUNTS EXPENSE.....vvvvecvnann
8.0 CUSTOMER SERVICE & INFORMATIONAIL EXPENSE.
9.0 SALES EXPENSE....cvvsnemsvecsceisnccnnnas
10.0 ADMINISTRATIVE & GENERAL EXPENSE.........
11.0 TOTAL OPFERATIONS & MAINTENANCE EXPENSE...
12.0 DEPRECIATION & AMORTIZATION EXPENSE......
13.0 TAX EXPENSE - PROPERTY & GROS3 RECEIPTS..
14.0 TAX EXPENSE - OTHER. .. i vcrnronnannnnns
15.0 INTEREST ON LONG TERM DEBT......c00eeeaee
16.CG INTEREST CHARGED TO CONSTRUCTION -~ CREDRIT
17.0 INTEREST EXPEKSE -~ OTHER.....eevencrnennn
18.0 OTHER DEDUCTIONS......cvveecann cererrrean
1%9.0 TOTAL COST OF ELECTRIC SERVICE....vvvee..
20.0 PATRONAGE CAPITAL & OPERATING MARGINS....
21.0 NON OPERATING MARGINS ~ INTEREST.........
22.0 ALLOW. FOR FUNDS USED DURING CONSTRUCTION
23.0 INCOME (%LOSS) FROM EQUITY INVESTMENTS....
24.0 NON CPERATING MARGINS — OTHER.....000vv..
25.0 GENERATION & TRANSMISSION CAPITAL CREDITS
26.0 OTHER CAPITAL CREDITS & PATRCHAGE DIVIPb..
27.0 EBXTRAORDINARY ITEMS..... favcre e e a e
28.0 PATRONAGE CAPITAL OR MARGINS......vcveunn
RATIOS

TIER

MARGINS TO REVENUE
POWER COST TO REVENUE
INTEREST EXPENSE T0 REVENUE

CURRENT ASSETS : CURRENT LIABILITIES
MARGINS & EQUITIES AS $ OF ASSETS
LORG TERM DEBT AS % OF PLANT

GENERAL FUNDS TO TOTAL PLANT

QUICK ASSET RATIO

FINANCIAL AND STATISTICAL REPORT
FROM 01/07 THRO CB/07

PART A. STATEMENT OF OFPERATIORS

YEARR TC DATE -—-

PAGE

RUN DATE 08/25/07

LAST YEAR THIS YBAR BUDGET THIS MONTH
A B c D
61,056,733.94 €6,672,591,74 63,908,635.00 8,588,312.95
.00 .CO .00 .00
45,470,507.00~ 51,786,391.00~ 47,634,396.00~ 7,201,836.00~
.00 .00 . GG .
1,606,454.61- 1,841,031.99~ 1,757,458.00- 188,758.27-
2,360,144.28~- 3,048,749.52~ 3,038,808.00- 498,250.10-
1,705,194.24~ 1,629,799.09- 1,690,5060.00~ 210,808.93~
713,779.53~ T73,382.01- T16,120.00- 93,827.51-
.G0 .00 .00 .GGC
2,719,604.50~ 2,70%,520.36- 2,733,808.00- 361,777.78~

54,575,684, 16~
3,314,107.04-
oo

2,430,003~
2,842,911.15-
.G0
79,924.72-
19,650.91-

©1,78%9,283.97~

3,680,221.78~
.00
3,385.49-
3,256,797.51-
.00
348,4022.71-
2,213,477.03~

57,631,090.00~

3,660,000.00-
.00
2,800.00-
3,360,000.00~
.00
80,400.00-
285,000.00~

8,555,393.55~

480,389,865~
.00
.00

416,305.78~

.00
52,247.06~
355.04-

6C,834,108.01-

71,291,188,49-

65,028,890.00~-

8,504,691.16~

222,825,923 4,618,596.75- 1,120,255.00- 916,378.21~
70G,270.09 41,227.86 £88,800.00 244,70
.09 G0 .00 .90
.00 G0 .00 .90
444,476.33 285,100.63 .00 136.11
.00 .Q0 .00 .00
350,055.29 50,330.47 200,000.0C .00
.00 .00 .00 .00
1,087,427.64 4,241,837.79- 831,455.00- 915,997.40~
1.383 .3G62~ .753 1.200-
.018 .064 013 107
L7485 L1 . 745 .839
.047 .048 L053 .048
L4637
.2448
L5744
.8781
L3955

i
02:27 PM
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GRASS © W

OPERES:.

ASSETS AND QTHER DEBIYTS

TOTAL UTILITY PLANT IN SERVICE
CONSTRUCTION WORK IN PROGRESS
TOTAL UTILITY PLANT

ACCUM PROV FOR DEP & AMORT
NET UTILITY PLANT

INVEST IN SUBSIDIARY COMPANIES
INV IN ABS0OC ORG - PAT CAPITAL
INV IN ASS0C CRG OTHR GEN FND
INV IN ASSQC ORG — NON GEN FND
INV IN ECON DEVEL PROJECTS
OTHER INVESTMENTS

SPECIAL FUNDS

TOT OTHER PROP & INVESTMENYTS

0
a
Q
0
0 NON-UTILITY PROPERTY {NET}
[
G
0
0

CASH - GENERAL FUNDS

CASH -~ CONSTRUCTICON FUND TRUST
SPECIAL DEPOSITS

TEMPORARY INVESTMENTS

NOTES RECEIVABLE (NET)

ACCTS RECV - SALES ENERGY (NET)
ACCTS RECV - OTHER (NET)
MATERIAL & SUPPLIES-ELEC & OTH
PREPRYMENTS

OTHER CURRENT & ACCR ASSETS
TOTAL CURRENT & ACCR ASSETS

REGULATORY ASSETS
OTHER DEFERRED DEBITS

TOTAL ASSETS & OFHER DEBITS

FINANCIAL AND STATISTICE

169,753,266.96

6,586,336.30

176,339,603.26
37,697,062.64-

.00
.00
19,0690,4983.72

N
2,299,462.61
00
-00

1,724,857.33
.00

.00

.00

.00
4,475,975.63
1,619,517.38
1,446,189.58
566,616.85
.00

CERTIFICATIORN

PORT

FROM 01/07 THRU 08,.

PART C. BALANCE SHEET

138,642,540.02

21,359,856.33

9,833,557.18

.00
393,561.74

i70,229,615.87

29.0
30.¢
31.90
32.9
33.9
34.0
35.0

36.0

37.0
38.0
39.0
40.0
41.0

42.0
43.0
44.0

45.0
46.0
47.0
48.0
49,0
56.0
51.0
52.90

53.0
54.0
55.0

56.0
57.90
8.0

PAGE 1
RUN DATE 09/25/07 02:27 PM

LIABILITIES AND OTHER CREDITS

MEMBERSHIPS

PATRONAGE CAPITAL

OPERATING MARGINS - PRICR YEAR
OPERATING MARGINS-CURRENT YEAR
NON-OPERATING MARGINS

OTHER MARGINS & EQUITIES

TOTAL MARGINS & EQUITIES

LONG TERM DEBT - RUS (HET)
{PAYMENTS-UNAPPLIED
LNG-TERM DEBT-RUS-ECON DEV NET
LNG-TERM DEBT-FFB-RUS GUAR
LONG-TERM DEBT CTHER-RUS GUAR
LONG TERM DEBT - OTHER (NET)
TOTAL LONG TERM DEBT

OBLIGATICK UNDER CAPITAL LEASE
ACCUM OPERATING PROVISIONS
TOTAL OTHER ¥NONCURR LIABILITY

NOTES PAYABLE

ACCOUNTS PAYABLE

CONSUMER DEPOSITS

CURR MATURITIES LOKG-TERM DEBT
CURR MATURIT LT DEBT ECON DEV
CURR MATURITIES CAPITAL LEASES
OTHER CURRENT & ACCRUED LIAB
TOYAL CURRENT & ACCRUEDR LIAB

REGULATORY LIABILITIES
OTHER DEFERRED CREDITS
TOTAL LIABILITIES & OTH CREDIT

1,017,292.80~
41,538,613.398-
96, 485,32~
4,241,937.79
62,513.47-
3,202,447.40-
41,675,414.59~-

41,167,919.06~

.00 )

.60
35,163,786.46~
9

.0
24,953,453.16~
101,285,158.68~

.00
5,302,215.51~
5,302,215.51-

8,875,000.00~
$,148,308.3)~
1,388,192.22~

GG
.GC
.08
1,793,280.41~
21,204,780.94~-
.00
762,046,115~

179,225,615.87~

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION

BALANCE BEGINNING OF YBAR

AMOUNT RECEIVED THIS YEAR (NET)
TOTAL CONTRIBUTIONS IN AID OF CONST

WE HEREBY CERTIFY THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOUNTS
AND OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TC THE BEST OF
CUR KNOWLEDGE AND BELIEF.

ALL INSTRANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII,

REA,

THE REPORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MANAGER OR ACCOUNTANT

SIGRATURE OF MANAGER

WAS IN FORCE DURING

DATE

DATE

.00
447,432.67
447,412,867

“xhibit Q
. .Je 10 of 24



JLUE, GRASS “ENER{ FINANCIAL AND STATISTICAL REPC PRGE 1 Exhibit Q
'RG. OPERBSHT - FROM 01/07 THRU 07/07 RUN DATE 0B/27/07 08:56 AM Fage 11 of 24

PART -A. STATEMENT OF OPERATIONS

————————————————— YEAR TO DATE ~=rromwsssacnas % CHANGE

INE LAST YEAR THIS YEAR BUDGET THIS MONTH % FROM FROM LAST
NO a B c D BUDGET YEAR
1.0 OPERATING REVENUE & PATRONAGE CRPITAL.... 52,518,380.50 58,084,278.79  54,922,698.00 7,883,157.59 5.8 10.6
2.0 POWER PRODUCTION EXPENSE......covveunan.. .00 00 00 ) .0 .9
3.0 COST OF PURCHASED POWER.....coevecuuunen. 39,026,736.00- 44,584,561.00- 40,882,645.00-  6,137,427.00- 9.1 14.2
4.0 TRANSMISSTION EXPENSE..........c0ceoeauon. .00 .00 .00 .00 .0 .0
5.0 DISTRIBUTION EXPENSE-OPERATION........... 1,364,718.58-  1,652,273.72- 1,537,807.00- 209,379.35- 7.4 21.1
6.0 DISTRIBUTION EXPENSE-MATNTENANCE......... 2,066,963.40~  2,550,459.42~ 2,658, 957.00- 389,563.29- 4.1- 23.4
7.¢ CONSUMER ACCOUNTS EXPENSE....c.ovvveeo... 1,503,674.29~  1,418,88%.16-  1,49%5,800.00- 207,613.30- 5.%- 5.6-
8.0 CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 643,222 .57~ 679,564 .50- 679,105.00- 144,461, 96~ .1 5.7
9.0 SALES EXPENSE. ...:uvueereennronnnansoeass .00 .00 .00 .00 0 .0
0.0 ADMINISTRATIVE & GENERAL EXPENSE......... 2,335,855.71~  2,348,142.58-  2,392,107.00- 348,748.33- 1.8- .5
1.0 TOTAL OPERATIONS & MAINTENANCE EXPENSE... 46,941,164.55- 53,233,890.38- 49,646,425 06- 7,437,193.23- 7.2 13.4
2.0 DEPRECIATION & AMORTIZATION EXPENSE...... 2,892,420.98-  3,199,832.09-  3,190,000.00- 471,991.54- .3 10.8
3.0 TAX EXPENSE - PROPERTY & GROSS RECEIPTS.. .00 .00 .00 .00 .0 .0
4.0 TAX EXPENSE - OTHER.......vvvevnaunnnnnn. 2,430.03- 3,385.49- 2,450.00~ .00 38.2 39.3
5.0 INTEREST ON LONG TERM DEBT............... 2,437,566.35-  2,840,491.73-  2,937,000.00- 405,000.00~ 3.3- 16.5
6.0 INTEREST CHARGED TO COMSTRUCTION - CREDIT .00 .00 .00 .00 .0 .0
7.0 INTEREST EXPENSE - OTHER................. 64,851.76- 295,775.65- 70,000.00- 51,942.94- 322.5 356.1
8.0 OTHER DEDUCTIONS. .. .vvreennennnnaraenennn 11,515.42-  2,213,121.99- 293,750.00- §5,349.52- 653.4 9118.8
3.0 TOTAL COST OF ELECTRIC SERVICE........... 52,349,949.09- 61,786,497.33- 56,139,625.00~ 8,431,477.23- 10.1 18.0
3.0 PATRONAGE CAPITAL & OPERATING MARGING.... 168,431.41 3,702,218.54-  1,216,927.00- 548,319.64- 204.2 2298.1-
1.0 NON OPERATING MARGINS - INTEREST,........ §9,923.98 40,983.16 77,700.00 455.20 47.3- 41,4~
2.0 ALLOW. FOR FUNDS USED DURING CONSTRUCTION .00 .00 .00 _ .00 .0 .0
1.0 INCOME (LOSS) FROM EQUITY INVESTMENTS.... .00 .00 .00 .00 .0 .0
$.0 NON OPERATING MARGINS - OTHER............ 427,369.49 284,964.52 .00 260, 606.03 100.0 33.3-
5.0 CHNERATION & TRANSMISSION CAPITAL CREDITS .00 .00 .00 .00 .0 .0
5.0 OTHER CAPITAL CREDITS & PATRONAGE DIVID.. 176,636.53 50,330.47 25,000.00 .00 101.3 71.5-
1.0 BXTRAORDINARY TTEMS. ... .....oovoneruonnn. .00 .00 .00 .00 .0 .0
3.0 PATRONAGE CAPITAL OR MARGINS............. 842,361 .41 3,325,940.39-  1,114,227.00- 287,258.41- 198.5 494.8-
\TIOS

TIER 1.346 L171- .621 .291

MARGINS TO REVENUE 016 .057 .020 036

POWER COST TO REVENUE .743 .768 .744 .T79

INTEREST EXPENSE TO REVENUE . 046 .049 .053 .051

CURRENT ASSETS : CURRENT LIABILITIES .5399

MARGINS & EQUITIES AS % OF ASSETS .2491

LONG TERM DEBT AS % OF PLANT .5803

GENERAL FUNDS TO TOTAL PLANT 1.2717

QUICK ASSET RATIO .4732
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ILUE GRASS -ENER FINANCIAL AND STATISTICAL REP. PAGE 1
’)RG. OPERBSHT FROM 01/07 THRU 067/07 RUN DATE 08/27/07 08:56 AM Page 12 of 24
DPART C. BALANCE SHEET
JINE
NO ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1.0 TOTAL UTILITY PLANT IN SERVICE 168,830,651.95 29.0 MEMBERSHIES 1,014,880.30-
2.0 CONSTRUCTION WORK IN PROGRESS 6,791,932.38 30.0 PATRONAGE CAPTTAL 41,538,613.39-
1.0 TOTAL UTILITY PLANT 175,622,584.33 31.0 OPERATING MARGINS - PRIOR YEAR 96, 485,32~
4.0 RCCUM PROV FOR DEP & AMORT 37,464,258.80- 32.0 OPERATING MARGINS-CURRENT YEAR  3,325,940.39
5.0 NET UTILITY PLANT 138,158,325.53 33.0. NON-OPERATING MARGINS §2,513.47-
14.0 OTHER MARGINS & EQUITIES 3,202,447.40~
6.0 NON-UTILITY PROPERTY (NET) .00 35.0 TOTAL MARGINS & EQUITIES 42,588,999.49-
7.0 INVEST IN SUBSIDIARY COMPANIES .00
8.0 INV IN ASSOC ORG - PAT CAPITAL 19,060,493.72 36.0 LONG TERM DEBT - RUS (NET) 41,226,614.97-
9.0 INV IN ASSOC ORG OTHR GEN FND .a0 { PAYMENTS -UNAFPLIED .00 )
0.0 INV IN ASSOC ORG - NON GEN FND  2,299,462.61 37.0 LNG-TERM DEBT-RUS-ECON DEV NET .00
1.0 INV IN ECON DEVEL PROJECTS .00 38.0 LNG-TERM DEBT-FFB-RUS GUAR 35,163, 786.46-
2.0 OTHER INVESTMENTS .00 39.0 LONG-TERM DEBT OTHER-BUS GUAR .00
3.0 SPECIAL FUNDS .00 40.0 LONG TERM DEBT - OTHER (NET) 25,516, 706.10-
4.0 TOT OTHER PROP & INVESTMENTS 21,359,956.33 41.0 TOTAL LONG TERM DEBT 101,507,107.53~
5.0 CASH - GENERAL FUNDS 2,233,463.75 42 .0 OBLIGATION UNDER CAPITAL LEASE .00
6.0 CASH - CONSTRUCTION FUND TRUST .00 43.0 ACCUM CPERATING PROVISIONS 5,252,215.51-
7.0 SPECIAL DEFOSITS .00 44 .0 TOTAL OTHER NONCURR LIABILITY 5,252,215.51-
8.0 TEMPORARY INVESTMENTS .00
3.0 NOTES RECEIVABLE (NET) .00 45.0 NOTES PAYABLE 8,825,000,00-
0.0 ACCTS RECY - SALES ENERGY{NET) 5,226,065.50 46.0 ACCOUNTS PAYABLE 7,938,902.70-
1.0 ACCTS RECV - OTHER (NET) 1,531,818.13 47.0 CONSUMER DEPOSITS 1,370,086.22~
2.0 MATERIAL & SUPPLIES-BLEC & OTH  1,366,830.37 48.0 CURR MATURITIES LONG-TERM DEBT .00
3.0 PREPAYMENTS 705,464 .45 49.0 CURR MATURIT LT DEBT ECON DEV .00
4.0 OTHER CURRENT & ACCR ASSETS " .00 50.0 CURR MATURITIES CAPITAL LERSES .90
5.0 TOTAL CURRENT & ACCR ASSETS 11,063,642.80 51.0 OTHER CURRENT & ACCRUED LIAB 2,358,254.01-~
52Z.0 TOTAL CURRENT & ACCRUED LIAB 20,492,242.93-
6.0 REGULATORY ASSETS .00
7.¢ OTHER DEFERRED DEBITS 422,797.88 53.0 REGULATORY LIABILITIES .00
54.0 OTHER DEFERRED CREDITS 764,157 .08-
8.0 TOTAL ASSETS & OTHER DEBITS 171,004,722.54 55.0 TOTAL LIABILITIES & OTH CREDIT 171,004,722.54-

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION

56.0 BALANCE BEGINNING OF YEAR .00
57.0 AMOUNT RECEIVED THIS YEAR (NET) 356,352.33
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 356,352.33

CERTIFICATION

E HEREBY CERTIFY THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOUNTS
ND OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BEST OF
UR EKNOWLEDGSE AND BELIEF.

LL, INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, REA, WAS IN FORCE DURING
HE REPORTING PERICD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MAMAGER OR ACCOUNTANT DATE

STIGNATURE OF MANAGER DATE
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BLE GRASS ENE FINANCIAL AND STATISTICAL REi PAGE 1 -hibit Q
PRG. GPERBSHT FROM 01/07 THRU 06/07 RUN DATE 07/26/07 106:34 AM Page 13 of 24

PART A. STATEMENT OF OPERATIONS

————————————————— YEAR TQ DATE -w=mm=wm—mm——== % CHANGE
LINE LAST YEER THIS YEAR BUDGET THIS MONTH % FROM FROM LAST
5O A B c D BUDGET YEAR
1.0 OPFRATING RWVENUE & PATRONAGE CAPITAL.... 45,155,707.36 50,201,121.20 47,173,478.00 7,309,159.03 6.4 11.2
2.0 POWER PRODUCTION EXPENSE. . ......c.co..u.. .00 00 T 00 .0 .0
3.0 COST OF PURCHASED POWER........cc0ununeue. 33,026,376.00~ 38,447,134.00- 34,597,645.00- 5,637,410.00- 11.1 16.4
4.0 TRANSMISSION EXPENSE....e.ceeeroveeecanns .00 .00 .00 .00 .0 .0
5.0 DISTRIBUTION EXPENSE-CPERBIION. .......... 1,141,412.74-  1,442,894.37-  1,318B,156.00- 203,488.18~ 3.5 26.4
6.0 DISTRIBUTION EXPENSE-MAINTENANCE......... 1,740,998.49~  2,160,896.13-  2,279,106.00- 391,616,312 5.2~ 24.1
7.0 CONSUMER ACCOUNTS EXPENSE. . ......co...... 1,289,906.52-  1,211,275.86~  1,283,550.00- 195,481.16- 5.6- 6.1~
8.0 CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 568,265.23~ 535,102.54~ 582,090.00- 76,573.44- 8.1- 5.8~
9.0 SALES EXPENSE. . o uouenouunnnnncnanernnns .00 .60 .60 .00 .0 .0
10.0 ADMINISTRATIVE & GENERAL EXPENSE......... 1,978,718.15-  1,999,394.25-  2,050,406.00- 321,493.42~ 2.5- 1.0
11.0 TOTAL OPERATIONS & MAINTENANCE BXPENSE... 39,745,678.13- 45,796,697.15- 42,110,953.00~ §,820,062.51- 5.8 15.2
12.0 DEPRECIATION & AMORTIZATION EXFENSE...... 3,472,050.05-  2,727,840.55-  2,725,000.00- 472,019.91- .1 10.3
13.0 TAX EXPENSE - PROPERTY & GROSS RECEIPTS.. .00 .00 .00 .00 .0 .a
14.0 TAX EXPENSE ~ OTHER.............. feraena. 2,430.03- 3,385.49- 2,100.00- 75.060~ 61.2 39.3
15.0 INTEREST ON LONG TERM DEBT......ccouevca- 2,036,566.35-  2,435,491.73-  2,514,000.00- 408,387.97- 3.1- 15.6
16.0 INTEREST CHARGED 'O CONSTRUCTION - CREDIT .00 .00 .00 .00 .0 .0
17.0 TNTEREST EXPENSE - OTHER.......o0ezuuue.. 58,911.59~ 243,832.71~ §0,000.00~ 49,126.98~ 306.4 313.9
18.0 OTHER DEDUCTIONS. .. vvrerrennnnonnnnnnn. 11,515.42-  2,147,772.47- 292,500.00~ 96.29- §34.3 8551.3
19.0 TOTAL COST OF ELECTRIC SERVICE........... 44,327,151.57~ 53,355,020.10- 47,704,553,00- 7,74%9,76B.66- 11.8 20.4
20.0 PATRONAGE CAPITAL & OPERATING MARGINS. ... 828,555.79 3,153,898.90~ 531,075.00~ £40,609.63~ 493.9 480.7-
21.0 NON OPERATING MARGINS - INTEREST......... 65,632.29 40,527.96 66,500.00 338.50 39.1- 38.3~
22.0 ALLOW. FOR YUNDS USED DURING CONSTRUCTION .00 .00 .60 .00 .0 .0
23.0 INCOME (LOSS} FROM EQUITY INVESTMENTS.... .00 .00 .00 .00 .0 .0
24.0 NON OPERATING MARGINS - OTHER............ 429,520.70 24,358.49 .00 871.52- 100.9 94.3-
}5.0 GENERATION & TRANSMISSION CAPITAL CREDITS .00 .00 .00 .60 .0 .0
6.0 OTHER CAPITAL CREDITS & PATRONAGE DIVID.. 176,636.53 50,330.47 25,000.00 2,884.24 101.3 71.5-
17.0 EXTRACRDINARY ITEMS..........c0cevennnnn. .00 .00 .00 .00 .0 .0
8.0 PATRONAGE CAPITAL OR MARGINS............. 1,500,345.31 3,038,681.98- 439,475.00~ 438,258.41- 591.4 302.5-
IATIOS
TIER 1.737 .248- .825 .073-
MARGINS 7O REVENUE .033 081 .009 .06
POWER COST TO REVENUE 731 .766 733 .77
INTEREST EXPENSE TO REVENUE .045 . 049 053 .056
CURRENT ASSETS : CURRENT LIABILITIES .5433
MARGINS & EQUITIES AS ¥ OF ASSETS .2521
LONG TEREM DEBT AS % OF PLANT .5813
GENERAL FUNDS TO TOTAL PLANT .4942

QUICK ASSET RATIOQ L4714
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BLGE GRASS ENE FINANCIAL AND STATISTICAL RE: PAGE 1 P by 14 of 24
PRG. OPERBSHT FROM 01/07 THRU 06/07 RUN DATE 067/26/67 10:34 AM
PART . BALENCE SHEET

LINE
NO ASSETS AND OTHER DERITS LIABILITIES AND OTHER CREDITS
1.0 TOTAL UYILITY PLANT IN SERVICE 169,245,441.95 29.0 MEMBERSHIPS 1,013,987.80~
2.0 CONSTRUCTION WORK IN PROGRESS 6,405,310.91 30.0 PATRONAGE CAPITAL 41,549,775.85~
3.0 TOTAL UTILITY PLANT 175,650,752.86 31.0 COPERATING MARGINS - PRIOR YEAR 96,485.32~
4.0 ACCUM PROV FOR DEP & AMORT 37,657,510.06~- 32.0 OPERATING MARGINS-CURRENT YEAR  3,038,681.98
5.0 NET UTILIYTY PLANT 137,993,242.80 33.0 NON-OPERATING MARGINS 62,513.47-
34.0 OTHER MARGINS & EQUITIES 3,197,355.37-
6.0 NOMN-UTILETY PROPERTY (NET) .00 35.0 TOTAL MBRGINS & EQUITIES 42,881,435,83-
7.0 INVEST IN SUBSIDIARY COMPANIES .00
8.0 INV IN ASSOC ORG - PAT CAPITAL 19,060,493.72 36.0 LONG TERM DEBT - RUS (NET) 41,282,627.18-
9.0 INV IN ASSOC ORG OTHR GEN FND .00 {PAYMENTS-UNAPPLIED .00 )
10.0 INV IN ASSCC ORG - NONW GEN FND  2,312,263.39 37.0 LNG-TERM DEBT-RUS-ECON DEV NET .00
11.0 INV IN ECON DEVEL PROJECTS .00 38.0 LNG~TERM DEBY-FFR-RUS GUAR 35,311,740.09~
12.0 OTHER INVESTMENTS .00 39.0 LONG-TERM DEBT OTHER-RUS GUAR .00
13.0 SPECIAL FUNDS .00 40.0 LONG TERM DEBT - OTHER (NET) 25,516,706.10~
14.0 TOT OTHER PROP & INVESTMENTS 21,372,757.11 41.0 TOTAL LONG TERM DERT 102,111,0%73.37~
15.0 CASH - GENERAL FUNDS 867,992.5%4 42.0 OBLIGATION UNDER CAPITAL LEASE .00
6.0 CASH - CONSTRUCTION ¥UND TRUST .00 43 .0 ACCUM OPERATING PROVISIONS 5,403,584.27~
7.0 SPECIAL DEFOSITS .00 44.0 TOTAL OTHER NONCURR LIABILITY 5,403,584.27~
L8 .0 TEMPORARY INVESTMENTS .00
9.0 NOTES RECEIVABLE (NET) .00 45.0 NOTES PAYABLE 8,225, 000.00~
0.0 ACCTS RECV - SALES ENERGY (NET) 6,334,913.91 46.0 ACCOUNTS PAYABLE 7,150,650.59~
1.0 ACCTS RECV - OTHER (NET) 1,443,2206.05 47.0 CONSUMER DEPOSITS 1,359,401.96~
2.0 MATERIAL & SUPPLIES-ELEC & OTH 1,362,951.89 48.0 CURR MATURITIES LONG-TERM DEBRT .00
3.0 PREPAYMENTS 292,073.82 49.0 CURR MATURIT LT DEBT ECON DEV .00
4.0 OTHER CURRENT & ACCR ASSHETS .00 50.0 CURR MATURITIES CAPITAL LEASES .00
5.0 TOTAL CURRENT & ACCR ASSETS 10,301,192.21 51.0 OTHER CURRENT & ACCRUED LIAB 2,226,879.14-
52.0 TOTAL CURRENT & ACCRUED LIAB 18,961,931.69~
6.0 REGULATORY ASSETS .00
7.0 OTHER DEFERRED DEBITS 449,986.19 53.0 REGULATORY LIABILITIES .00
54.0 OTHER DEFERRED CREDITS 759,153 .15~
8.0 TOTRL ASSETS & OTHER DEBITS 170,117,178.31 55.0 TOTAL LIABILITIES & OTH CREDIT 170,117,178.3%~

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION

56.0 BALANCE BEGINNING OF YEAR -00
57.0 AMOUNT RECEIVED THIS YEAR (NET) 315,287.28
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 315,287.28

CERTIFICATION

E HEREBY CERTIFY TEAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCODNTS
ND OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BEST OF
UR KNOWLEDGE AND BELIEF.

LL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVIY, REAR, WAS IN FORCE DURING
HE REPORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MANAGER OR ACCOUNTANT DATE

SIGNATURE OF MANAGER i DATE
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BLUE GRASS ENE FINANCIAL AND STATISTICAL REi PAGE 1 Je 15 0f 24
PRG. OPFERBSHT FROM 61/07 THRU 05/07 RUN DATE 06/25/07 05:18 PM

PART A. STATEMENT OF OPERATIONS

————————————————— YEAR TO DATE -w-rwecmemenenn % CHANGE
LINE LAST YEAR THES YEAR BUDGET THIS MONTH % FROM FROM LAST
RO A B Cc D BUDGET YEAR
1.0 OPERATING REVENUE & PATRONAGE CAPITAL.... 38,559,910.14 42,891,962.17 40,231,729.00 7,596,110.09 6.6 11.2
2.0 POWER PRODUCTION EBXPENSE........ccooo-n.. G0 .00 .00 .00 .0 .0
3.0 COST OF PURCHASED POWER.........cvvuenann 27,592,371.00~ 32,809,724.00~- 28,907,906.00- 6,346,522.00- 13.5 18.8
4.0 TRANSMISSION EXPENSE.......uiivunuccnannn .00 .00 .00 .00 -0 .0
5.0 DISTRIBUTION EXPENSE-OPERATION........... 983,934.59~ 1,2398,406.19- 1,998,505.00~ 225,700.23- 12.8 26.0
6.0 DISTRIBUTION EXPENSE-MAINTENANCE......... 1,443,314.06- 1,769,279.82~ 1,899,255.00~ 328,979.33- 6.8~ 22.6
7.0 CONSUMER ACCOUNTS EBXPENSE. . ... ........... 1,064,804.32- 1,015,7%4.70~ 1,058,850.060~ 231,948,393~ 4.1~ 4.6-
8.0 CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 486,147 .49~ 464,529.10- 485,075.00- 80,704.92~ 4.2~ 4.4~
F.0 SALES BXPENSE. .. ... .c.rrrecrsmansnsnranns .00 .00 .00 .00 .0 .0
10.0 ADMINISTRATIVE & GENERAL EXPENSE......... 1,642,405.23~ 1,677,900.83~ 1,708,705.00- 318,974.27~ 1.8~ 2.2
31.9 TOTAL OPERATIONS & MAINTENANCE EXPENSE... 33,212,976.67- 38,976,634.64~ 35,158,296.00- 7,532,829.68~ 10.3 17.4
12.0 DEPRECIATION & AMORTIZATION EXPENSE...... 2,052,983.38~ 2,255,820.64~ 2,465, 000.00~ 461,683.69~ h- 9.9
13.0 ThAX EXPENSE - PROPERTY & GROSS RECEIPTS.. .00 .0G -0 .00 .0 .0
14.0 TAX EXPENSE - OTHER....... tesnteaseerana 3,355.03- 3,310.49- 1,750.00~ .80 85.2 40.6
15.0 INTEREST ON LONG TERM DEBT.......... PR 1,657,873.857- 2,027,103.76~ Z,083,000.00- 426,007.47~ 3.1~ 22.3
16.0 INTEREST CHARGED TQ CONSTRUCYTION - CREDIT .00 .00 .0C .00 -0 .0
17.C 1INTEREST EXPENSE ~ OTHER..........vuvunnn 53,194.68- 194,705.73~ 50,000.00-~ 49,187.09- 289.4 266.0
18.0 OTHER DEDUCTIONS..... trreertacat ey 11,515.42~ 2,147,676.18~- 291,250.00- 143.35~ 637.4 8550.4
19.0 TOTAL COST OF ELECTRIC SERVICE........... 36,990,898.75~ 45,605,251.44~ 39,859,296.00~ 8,469,851.28~ 14.4 23.3
20.0 PATRONAGE CAPITAL & OPERATING MARGINS.... 1,569,011.33 2,713,289.27- 372,433.00 873,741.19- 828.5-~ 272.9-
21.0 NON OPERATING MARGINS ~ XNTEREST......... 58,744.37 40,189.46 55,500.00 290.94 27.6- 31.6~
22.0 ALLOW. FPOR FUNDS USED DURING CONSTRUCTION .00 .09 .00 .00 -0 .Q
23.0 INCOME (LOSS) FROM EQUITY INVESTMENTS.... .0C .00 .00 .00 .0 .0
24.0 NON OPERATING MARGINS - OTHER............ 414,076.50 25,230.01 .00 761.07 106.0 893.9-
25.0 GENERATION & TRANSMISSION CAPITAL CREDIYS Ny .00 .00 .00 .0 .0
26.0 OTHER CAPITAL CREDITS & PATRONAGE DIVID.. 174,599.93 47,446.23 25,000.00 .00 89.8 72.8~
27.0 EXTRAORDINARY ITEMS.......covuvsuaoenana- .0 .00 .00 -00 .0 .0
38.0 PATRONAGE CAPITAL OR MARGINS............. 2,216,432.193 2,600,423.57- 452,933.00 872,689.18- 674.1~ 217.3-
RATIOS
TIER 2.337 .283~ 1.218 1.049-
MARGINS TO REVENUE .057 . 061 .011 115
POWER COST TO REVENUE .716 . 765 718 .835
INTEREST EXPENSE TO REVENUE .043 . 047 .052 056
CORRENT ASSETS : CURRENT LIABYETTIES .5736
MARGINS & EQUITIES AS % OF ASSETS .2557
LONG TERM DEBT AS % OF PLANT -5848
GENERAL FUNDS TO TOTAL PLANT L4613

QUICK ASSET RATIO 5010
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BLUE GRASS ENE FINANCIAL AWD STATISTICAL RE: PAGE i Pa thibit Q
PRG. OPERBSHT - FROM 01/07 THRU 05/07 RUN DATE 06/25/07 05:18 BM ge 16 of 24
PART C. BALANCE SHEET
LINE
NO ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1.0 TOTAL UPILITY PLANT IN SERVICE 168,533,948.82 29.0 MEMBERSHIPS 1,010,337.80~
2.0 CONSTRUCTION WORK IN PROGRESS 6,169,796.05 30.0 PATRONAGE CAPITAL 41,555,337.95-
3.0 TOTAL UTILITY PLANT 174,703,744.87 31.0 OPERATING MARGINS - PRIOR YEAR 96,485.32-
4.0 ACCUM PROV FOR DEP & BAMORT 37,265,709.82~ 32.0 OPERATING MARGINS-CURRENT YEAR  2,600,423.57
5.0 WET UTILITY PLANT 137,438,035.05 33.0 NON-OPERATING MARGINS 62,513.47-
34.0 OTHER MARGINS & EQUITIES 3,194,951,29-
6.0 NON-UTILITY PRODERTY (NET) .00 35.0 TOTAL MARGINS & BQUITIES 43,319,202.26~
7.0 INVEST IN SUBSIDIARY COMPANIES .00
8.0 INV IN ASSOC ORG - PAT CAPITAL 19,058,845.58 36.0 LONG TERM DEBT - RUS (NET) 41,343,233.57-
9.0 INV IN ASSOC ORG OTHR GEN FND .09 { PAYMENTS ~UNAPPLIED .00 )
10.0 INV IN ASSOC ORG - NON GEN FND  2,312,263.39 37.0 LNG-TERM DEBT-RUS-ECON DEV NET .00
11.0 INV IN ECON DEVEL PROJECTS .00 38.0 LNG-TERM DEBT-FFB-RUS GUBRR 35,311,740.09-
12.0 OTHER INVESTMENTS .00 39.0 LONG-TERM DEBT OTHER-RUS GUAR .00
13.0 SPECIAL FUNDS .60 40.0 LONG TERM DEBT - OTHER (NET) 25,516,706.10~
14.0 TOT OTHER PROP & INVESTMENTS 21,371,108.97 41.0 TOTAL LONG TERM DEBT 102,171,679 .76~
15.0 CASH -~ GENERAL FUNDS 805,962.71 42.0 OBLIGATION UNDER CAPITAL LEASE .00
16.0 CASH - CONSTRUCTION FUND TRUST .00 43.0 ACCUM OPERATING PROVISIONS 5,353,584.27-
17.0 SPECIAL DEPOSITS .00 44.0 TOTAL OTHER NONCURR LYARILITY 5,353,584.27-
18.0 TEMPORARY INVESTMENTS .ao
19.0 NOTES RECEIVABLE (NET} .00 45.0 NOTES PAYABLE 6,850,000.00-
20.0 ACCTS RECV - SALES ENERGY (NET) 6,263,285.64 45.0 ACCOUNTS PAYABLE 7,933,416.28~
21.0 ACCTS RECV - OTHER (NET) 1,400,111.52 47.0 CONSUMER DRPOSITS 1,343,352.48-
22.0 MATERIAL & SUPPLIES-ELEC & OTH  1,291,615.14 48.0 CURR MATURITIES LONG-TERM DEBT .00
23.0 PREPAYMENTS 443,193.29 49.0 CURR MATURIT LT DEBT ECON DEV .00
24.0 OTHER CURRENT & ACCR ASSETS .00 50.0 CURR MATURITIES CAPITAL LEASES .00
25.0 TOTAL CURRENT & ACCR ASSETS 10,204,168.30 51.0 OTHER CURRENT & ACCRUED LIAR 1,874,400.89~
52.0 TOTAL CURRENT & ACCRUED LIAB 17,791,169 .65~
26.0 REGULATORY ASSHETS .00
37.0 OTHER DEFERRED DEBITS 382,031.77 53.0 REGULATORY LIABILITIES .00
54.0 OTHER DEFERRED CREDITS 759,708.15-
28.0 TOTAL ASSETS & OTHER DEBITS 169,395,344.09% 55.0 TOTAL LIABILITIES & OTH CREDIT 169,395,344 .09~

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION

56.0 BALANCE BEGINNING OF YEAR .00
57.0 BMOUNT RECEIVED THIS YEAR (NET) 226,384.16
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 226,384.16

CERTIFICATION

E HEREBY CERTIFY THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOUNTS
WD OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BEST OF

JOR FNOWLEDGE AND BELIEF.
ALl INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, REA, WAS IN FORCE DURING

'HE REPORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MAMAGER OR ACCOUNTANT DATE

SIGNATURE OF MANARGER : DATE
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BLUE GRASS EN FINANCIAL AND STATISTICAL RL PAGE i
PRG. OPERBSHT FROM 01/07 THRU 04/07 RUN DATE 05/24/07 02:23 PM Paye 17 of 24

PART A. STATEMENT OF OPERATIONS

————————————————— YEAR TO DATE —-————m————————— % CHANGE
LINE LAST YEAR THIS YEAR BUDGET THIS MONTH % FROM FROM LAST
NG A B c D BUDGET YEAR
1.0 OPERATING REVENUE & PATRONAGE CAPITAL.... 32,613,081.74 35,301,596.712 34,021,357.00 T,326,383.59 3.8 8.2
2.0 POWER PRODUCTICN EXPENSE..... Ceeerereeas . .00 .00 .00 .00 . .9 .0
3.0 COST OF PURCHASED POWER. v v v vt vuvoereeas . 22,683,359.00~ 26,463,202.00~ 23,768,483.00~ 5,437,287.060~ 11.3 16.7
4.0 TRANSMISSION EXPENSE........... e e .00 .00 .00 .00 .0 .0
5.0 DISTRIBUTION RXPENSE-OPERATION. .v.vvvveen. 774,693,.54~ 1,013,705.96~ 878,804.00- 213,166.17~ 15.4 30.9
6.0 DISTRIBUTION EXPENSE-MATNTENANCE......... 1,157,319.75-  1,441,090.4%~ 1,519,404.00~ 359,232.26- 5.2~ 24.5%
7.0 CONSUMER ACCOUNTS EXPENSE........ amaee B838,563.72~ 783,845,777~ 836,550,000~ 197,304,20~ 6.3~ 6.5~
8.0 CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 405,244.52~ 383,824.18- 388,060.00~ 76,257, 90~ 1.1- 5.3-
9.0 SALES EXPENSE. .. n e e s enremannnansnas .00 .00 .00 .00 N .0
1G.0 ADMINISTRATIVE & GENERAL EXPENSE......... 1,293,035.28~  1,358,826.56-  1,367,004.00- 353,671.51- .6— 5.1
11.0 TOTAL OPERATICHS & MAINTENANCE EXPENSE... 27,152,215.82- 31,444,594.956~ 28,758,305.00-  6,636,9108.04~ 9.3 15.8
12.0 DEPRECIATION & AMORTIZATION EXPENSE...... 1,637,207.04-  1,794,136.95~ 1,810,000.00- 456,417, 49~ .9 3.6
13.0 TA¥ EXPENSE - PROPERTY & GROSS RECEIPTS.. .G0 .00 .00 .00 .0 .0
14.0 TAX EXPENSE ~ OTHER. ... mmvesnnnnan. 2,355.03~ 3,310,495~ 1,400.00~ 781.02- 136.5 40.6
15.0 INTEREST ON LONG TERM DEBT...ovuvuconn,. 1,349,146.61- 1,601,096.29- 1,672,000,00~ 403,000.00~ 4.,2- 18.7
16.0 INTEREST CHARGED TOQ CONSTRUCTION - CREDIT .00 : .60 .00 .00 .0 .G
17.0 TINTEREST EXPENSE ~ OTHER......... [ 45,103.18~ 145,518.64~ 4(;,00C,.00~ 31,493.04~ 263.8 222.6
18.0 OTHER DEDUCTIONS. .. .ovtirmrrrvenens e 10,851,211~ 2,147,532.83- 29G,000.06- 1,853,194,05~ 64G.5 $690.7
19.0 TOTAL COST OF ELECTRIC SERVICE........... 30,196,878.89- 37,136,180.16- 32,571,705.00- 9,381,804.64- 14.0 23.0
20.0 PATRCNAGE CAPITAL & OPERATING MARGINS.... 2,416,202.85 1,834,553.44-  1,449,652.00 2,055,421.05-~ 226, 6- 175.9~
21.0 NON OPERATING MARGINS « INTEREST......... 53,697.33 39,898.52 44,400.00 37,161.94 10.1~ 25.7-
22.0 ALLOW. FOR FUNDS USED DURING CONSTRUCTION .06 .00 .00 .00 .0 L0
23.0 INCOME (LOSS) FROM EQUITY INVESTMENTS.... .06 .00 .00 .00 .0 .Q
24.0 NON OPERATING MARGINS - OTHER............ 14, 648.91— 20,447.52 .00 5,935,26~ 100.0 239.6-
25.0 GENERATION & TRANSMISSION CAPITAL CREDITS .00 .00 .00 .00 .0 .0
26,0 OTHER CAPITAL CREDITS & PATRONAGE DIVID.. 174,589.93 47,446.23 25,000,060 32,286.00 89.8 T2.8-
27.0 EXTRAORDINARY ITEMS........... e .00 .00 .00 .00 .0 .0
28,0 PATRONAGE CAPITAL OR MARGINS......0vevenn 2,629,851.20 1,726,801.317~ 1,519,052.00 1,5%81,9908,37- 213.7~ 165.7~
RATIOS
TIER 2.949 079~ 1.808% 3.943-
MARGINS TO REVENUE .0g2 L0459 .045 272
BOWER COST TO REVENUR L6986 L7150 L6938 .742
INTEREST EXPENSE TO REVENUE .041 .045 .049 .055
CURRENT ASSETS : CURRENT LIABILITIES L6726
MARGINS & EQUITIES AS % OF ASSETS .2591
LONG TERM DEBT AS % OF PLANT .5912
GENERAL FUNDS TO TOTAL PLANT 1.0680

QUICK ASSET RATIO -5971



X _ - “hibit Q

-BLUE GRASS Er FINANCIAL AND STATISTICAL R, PAGE 1 v g€ 18 of 24
PRG. OPERBSHT- FROM 01/07 ‘THRU 04/07 RUN DATE 05/24/07 02:21 Py
PARY C. BALANCE SHEET

LINE
NG ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1.0 TOTAL UTILITY PLANT IN SERVICE 167,866,517.91 29.0 MEMBERSHIPS 1,008,710.30-
2.0 CONSTRUCTION WORK IN PROGRESS 6,026,534.85 30.0 PATRONAGE CAPITAL 41,560, 946,65~
3.0 TOTAL UTILITY PLANT 173,893,0%2.7¢ 31.0 OPERATING MARGINS -~ PRIOR YEAR 96,485_32~
4.0 ACCUM PROV FOR DEP & AMORT 36,877,418, 79- 32.0 OPERATING MARGINS-CURRENT YEAR 1,726,801.17
5.0 NET ¥TILITY PLANT 137,015, 633,97 33.0 NON-OPERATING MARGINS 62,513,47-
34.0 OTHER MARGINS & EQUITIRS 3,182,456,62-
6.0 BON-UTILITY PROPERTY {NET} .00 35.0 TOTAL MARGINS & EQUITIES 44,1%4,311.19~
7.0 INVEST IN SUBSIDIARY COMPANIES .40
8.0 INV IN BSS0C ORG - PAT CAprTAr 19,058, 845. 58 36.0 LONG TERM DEBY - RUS (NET) 41,401,293.00-
2.0 INV IN ASSOC ORG OTHR GEN FND .00 (PRYMENTS~UNAPPLIED .00
10.0 INV IN ASsoc ORG ~ NON GEN FND 2,312,263,39 37.0 LNG-TERM DEBT-RUS~ECON DEV NET .60
11,0 INV IN ECoN DEVEL PROJECTS .00 38.0 LNG-TERM DEBT-FFB~RUS GUAR 35,311, 740.09«
1Z.0 OTHER INVESTMENTS .00 39.0 LONG~TERM DEBT CTHER-RUS GUAR .00
13.0 spECIAL FUNDS .00 40.0 LONG TERM DEBT - OTHER ([NET} 26,080,575,26~
14.0 TOT OTHER PROP & INVESTMENTS 21,371,108.97 41.0 TOTAL LONG TERM DEBT 102,803, 608.35-
15.0 casp - GENERAL FUNDS 1,857,264, 566 42.0 OBLIGATION UNDER CAPITAL ILEASE .09
16.0 casg - CONSTRUCTION FUND TRUST .Do 43.0 accom CPERATING PROVISIONS 35,303, 584,27~
17.0 SPECIAL DEPOSITS .00 44.0 TOTAL QTHER NONCURR LIZBTLITY 5,303,584.27-
18.0 TEMPORARY INVESTMENTS .00
19.C¢ NOTES RECEIVABLE {NET} .00 45.0 NOTES PAYABLE 7,250,000.00~
20.0 ACCTS RECY - SALES ENERGY (NET) 6,611,943.80 46.0 ACCOUNTS PAYABLE 7,236,116,53~
21.0 ACCTS RECV — OTHER (NET) 1,406,220.95 47.0 CONSUMER DEPOSITS 1,320,842.48~
22.0 WATERIAL & SUPPLIES~ELEC § oTg 1,323,639.88 48.0 CURR MATURITIES LONG-TERM DERT .00
23.0 PREPAYMENTS 587,006,731 43.0 CURR MATURIT LT DEBT ECON DEV .08
24.0 OTHER CURRENT & ACCR ASSETS .00 50.0 CURg MATORITIES CAPITAL LEBSES .00
25.0 TOTAL CURRENT ¢ ACCR ASSEDS 11,786,076.01 51.0 OTHER CURRENT & ACCRUED LIAB 1,715,304, 74~
52,0 7oTAL CURRENT & ACCRUED LIAB 17,522,263,75-
26.0 REGULATORY ASSETS .00
27.0 OTHER PEFERRED DEBITS 410C,630.54 33.0 REGULATORY LIABILITIES .00
54.0 QTHER DEFERRED CREDITS 759,681.93~
28.0 TOTAL ASSETS & OTHER DEBITS 170,583,449, 49 55.0 TOTAz LIABILITIES & oTH CREDIT 170,583, 449, 49~

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION

56.0 BALANCE BEGINNING OF YREAR .00
» 57.0 aMouNy RECEIVED THIS YEAR (NET} 162,786.15
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 162,786.15%

AND OTHER RECORDS CF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BEST OF
OUR XKOWLEDGE AND BELIEF,

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, REA, WAS IN FORCE DIRING
THE REPORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MANAGER OR ACCOUNTANT DATE

SIGNATURE OF MANAGER DATE
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- BLUE GRASS ENERGY FINANCIAL AMD STATISTICAL REFPURT FPAGE i 4
bl PRE. GFERESHT FROM 01707 THRU 03/07 RUN DATE 04/25/07 03:3% PM [
s 3
! 'PART &, STATEMENT OF OPERATIONS ’
B 2 R . 3
¢ e et {NEAR-TO-BATE Y CHANOE ¢
: LINE LABT YEAR THIS YEAR BUDGET THIS MONTH % FROM FROM LaST g
i et A B C D BUDEET YEAR v
& h3 ‘:'“: ﬁﬁrﬁ&: TMP C-Z‘E'UE!\H S!: 9 DATDI‘;I\I.‘_\{'\E {‘Am TTAE I 25 £33 53 "J_)_]l:‘z'ﬂ c:!?‘ L=y 3 = e 13 ’_"U_ mam 71}2 Q{,\ 2,520, 3859 O A_ :.! £ ril :
. kil
¢ 2.0 POWER PRBDUCTIGT\E. XF’ENSE _ Y- : .00 .00 .00 ) LG 7
N .0 COST OF FURCHASEAR-BONHER: s e A3y ORELD % W o 1ie1 O i =S T4 19, 314,843 00 L, A0 L0 OO 8.2 33 0;
© 4.0 TRANSMISSION EXFENSE. .. ... ............... . .00 .00 .00 .0 N W
o 5.0 DISTRIBUTION EXPENSE-DRERATIOMN........... 617,978, B4— 800, 539. 79— &5%, 103, 00~ 267, &02. 73~ B1.5 29.5 %
2 &, DIBTRIBUTION. EXRENSE=MATNIENANCE . Bba, 63FH 18 1,081 850 PI.. 1,189, 652 00 3345 LT0 0D Eod 251 1
' 7.0 CONSUMER. ACCOUNTS EXPENEE, . : : B84, 541 .57— 604,650 . 00~ 200, 909 17— 3.3 T h- g
o 8.0 CUSTOMER:SERVICE % INFG AT ITRMAL EXPENSE - BO7: 566, 28— 291, 045,00~ 151, 956 . 53— 5.7 i.8- i®
K 2.0 SALES EXPENSE SRS - : 0 D Y . 15 0 o) 20
" t
‘: 10.0 ADMINISTRATIVE % GENERAL EXPENSE. ... .... F66, 854,01~ 1, 005, B55. 08— 1, 025, 253, G0~ 348, 240 91— 2.0~ 4.0 W
i}

et
e LA TOTAL ORERATIONG .3 marmrtmm\ms: B REMNEE 21,7983, 877 DA SO, ATE OR— 23 O0Rb6, 345 50— 7B, 9058 T hr i 4 P A=) i:
13 - - p " d o g T -
. o . L 25
S 18,0 _DEF’RECIATIDN & AHBRTIZA 1,;2&3, =) L1337, 719 .46— 15 355,000 00~ 448, &34 . B 1.3~ G4
2 CE L TAY EXPENSE - BRORERIV.E CROSSHRECEIRTgL L g ~ . ~O . —Ta) a D ;:
= 14.0 TAY EXPENSE -~ OTHER. . ... ................. 1, 7YR. 00~ B, 529. 47— 1, 08O, 0O- . 14G.9 418 »
7 15.0 INTEREST ONM LOME TERM DEBT 1, 006, 144, &1~  1,198,096.89- 1,253, 000.00- 382, 079. 4.4- i9.1 1
2 1603 INTEREST CHARGED TO- CONSTRLU —— - fa¥a S .1 . - - 3 g
e 17.0  INTEREST EXPENSE L 38Ba3L 1187025, &0~ 30, 00, 00— 32 44021~ - TBEBD. 1 195.7  Jd
‘ ; 18.0 BTHER DEDUGTIE!E\ES 1074012 894, ¥28. 78— 288, 750, 00~ 1,935,828 1.9 B676.5 @
2“ 19.0 TOTal COST OF BLECTRIC SERVICE......... .. 24, 079, 2E&. Y8~ £7, 754, 385. 58— B5, 9464, 245.00- B, 580, 974. 77~ 5.9 15.3 o
(- -
&l —_— 401
i .0 280, BE7. &1 865, 097:00 948, 808184 . - ya.5— a7 5-. |
{ .- E a, 736,58 33, 300.00 - 34838 918 . FiLhe e
* 2 0 ARG ] TN 0 TR, - S a1 0 AL
45

> 5.0 INCOME (LOSS) FROM EQUITY INVESTMENTS. . .00 . OO .00 .0 0
¢ £.0 NOW OPERATING MARGINS — DTHER............ 17, 983 39— 6, 38R 78 .00 11, 035.80 100.0 g4&. 7 @
128 250 SENERATION. 3 TRANSMISSION _r‘m:: IFALGREDITS s - D0 e 30 e atel e e ::
" 26.0 OTHER CARITAL CREDITS s( AT I}NAGE mv‘m 174,599:9 i8, 160,23 25, DO, 00 . 0o C 39.4- 5 e O
P 27.0 EXTRADRDINARY ITENS S ' - T 00 R [« B C 00 0 .0 o
© 2B.0 PATRONAGE CAPITAL OR MARGINS. . ... ....... 1, 504, 877 . 9@ 245, 107. 20 283, 3§7.00 959, 789. 3& 75,3~ Bb.1— L
¢ th -
2 56
143 ; 57
| - . >
RATIOS - _ ) 9
& TIER s LS - L1 1--7EF. I B1 5“
) 61
N MARGINS TO REVENUE .00% .03 S104 ”
v POWER COS8T TGO REVENUE .7ER 720 673 o3
% INTEREST EXPENSE 1O REVENUE ~DAF LY. v A o Lo :
ag] C PR ’ . ]
- 1 . : Lol T e i
Lo CURRENT ABEETE CURRENT LIA ILIT:{ES: 4
S MARGLING. 2 EaU T TES: AR Y OECATEET o e g
o LONS TERM DEBT AS % OF PLANT -
Lo CENEZAL FUNDS TO TOTaAL PLANT o
54 GLITOK. ARGET 2aTYN 2
o . e ki
74
1 581 75
573 76

sif L
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BLUE GRASS ENERGY FINANCIAL AND STATISTICAL REPORT RAGE 1

FRG. OPERBSHT FROM 01/07 Z"THRU 03/07 RUN DATE 04/E5/07 O3:3% P |}

]

2

_INE : 3

B ABSETE—AND—OTHER—DEBITFE- L g e 3 AR TR EES AN - OTHER-CREDITE :

1. TOTeL UTILITY PLANT IN SERVICE 169,727, 76%.51 . 29.0 MEMBERSHIPS 1, D0D&, D18, 80— g

£. 0 COMSTRUCTIDN WORK IN PROGRESS 5, 233, 568, 3 : 0 PATRONASE CAPITAL 41, 5&T, $17. 42— 7

bk O 3 ‘!“ﬁ‘{'i\l IITT'I TTV D! AP o l'\n-r‘t);\"f“?’kl(“\ MADHY!\IE ko' o B0 o 0 € 2 TR, ¥ vl 0 2 ] =7 AdE  TFEr 8

2l AL E— &-DRER FREOR-EAR: e :

(4.0 ACCUMSRREV. FDR*DEP e AMORT o OPERATING HARGINS—CURRENT YEAR BEG, $UV . B0~ 1o

5. ¢ T S CH-UOPERATING MARGING 52, 51X, 47~ &

: : e e —Q?PER—%AFG%NSm&mE@H§¢§ES————-———Sriﬂﬁh%“%r4ﬁ—umwm—————-——————m

T 13

“ &.0 MON-UTILITY PROPERTY (NET) .66 35.0 TOTAL MARGING & EQUITIES 44, 188, 78B4, 34~
3 7.0 INVEST IN sussxnxanv compamzes .00 5
N = = B RS L NETD FETE LN W L 1 ?
o 3. _;(FA?MENTQ*UNAPPLIED S ooy o
10- O EME=TERM DEBT-RUS-ECON DEV NET .00 s

15 4.3 R - Ay '! asr\ eva NIRRT L‘t‘n D| IE r\! EAH b 3 ) & i s SR Wi Fatw] ;20
4001 o2 F : B LERM-DERT AT 384 BR, DD 00 o

i L0 OTHER IMVESTHMENTS .00 o, 0 LONS-TERM DEBT ODTHER-RUS SUAR .00 ”
7 .. 0 SPECIAL FUNDS .0 0.0 LONG TERM DEBT - OTHER (NET} 26, 090, B7E. Bb- 3
3 T 4 A TETAL L ONG TERM-DERT B o - ¥ B S o ad |24

- 0T AL FERI-DEBT 183,005 u

i y o N =

A 68, 385 HBCIGATION UNDER CAPITﬁL'uEaaﬁ 00 e

. = O FUND AR REE UM e - 17O -ACEUM DPERATING-PROVIGIONS 55008745 o

5 17.0 SPECIAL DEPOSITS .00 - &40 TOTAL DOTHER NONCURR LIABILITY B, P8O, OEF. 45— iy
“ 18.C TEMPORARY INVESTMENTS .00 : 51
24 19 0 NOTES RECEIMABLE (MET) O AL 0 NOTES-PAYARLE S 3 SO0 OC-O8 ;;
il 20. 0. 5 ' ENET : O ACCOUNTS FAYABLE 8: 051, 476 #5- »
W 2107 . 0;=DN$UMER ‘DEPOSITS i, B98, 532. 48~ o
27 EE - oy s ! 2 w1 Al A Ry 3 - MA'I’! ID TTTT:C l ﬁhlr\ “P'ﬁ‘mM “!1'!3'1’ = 0, i
¥ 23.0 PREPAYMENTS 7ER, B3, BE © 49,0 CURR MATURIT LT DEBT ECON DEV o0 -
“ 24 © OTHER CURRENT % ACCR ABSETS Rels) 50.0 CURR MATURITIES CAPITAL LEASES 00 =
K “L - £y ‘i'r'!Tn.% S"i lDﬂ:th 9 A(‘FD‘ :'\C:‘L‘.‘ETE S " e = S = N o W 2 N v = I ol | C QTHEI‘D‘ |""§ IQHEE\!T 2 - QCCEUEL\ LIIA' }_ r 7'DL'.' &‘_!II_E 44 2?
! : DA i ?TDTAL CURRENT & ACCRUED LIAB 16,895, 657, &1~ L
% aa.o REGULATORY ASSETS. S - 3
= ‘3“?‘ O -_DTHER m:rz:m:-z:n DED ‘S‘TQ * Y LI}".EILITIEE ‘ C'? :.f
T )

“ " 54,0 OTHER DEFERRED CREDITS F7E TTL. 99~ s
: 2H.0 TOTAL ABBETS % OTHER DEBITS 171,516, 294 .86 55.0 TOTAL LIABILITIES % OTH CREDIT 171, 514, 896. 26~ 1
b7 P B - T A pec
PR E e e {501

& o 54
” EETIMATED -CONTRIBUTIONS—EN-A LD DXL ONSTRUCTION— e
N BALANCE BEGINNING OF YEA&R 00 D
M AMOUNT RECEIVED THIS YEAR (NET) 121, 561,465
“ : S — TOT4k—CONTRIBULIONS —EN-—AZR-BE-CONST R
B _c-z'R'T‘Iﬁrir-c A‘¢ Jﬁﬂim; : sd
et S e T U s -
<5 Lin :;" E R N | ¢ 5 e
G == “_‘“GG’QHN ¥ g 1|

N OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BESY OF -
) CUR WNOWLEDGE AND BELIEF. “
8 b INSLRANCE BEQUIRED BY BART.-1788.OF.Z-CFR CHARTER VL .REA AS N FORCE-DURING f‘f
o e
31 s
-, B3
52] 7]
£ i
5 HLENATURE-OF-OFEICE-MANAGER [R ACCOUNTANT f
53] HIS . i)
561 ¥5]

3

SIGNATURE OF MaNAGER DATE
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F-hibit Q

WE HERESY CERTIFY ?HﬁT THE ENTRIES IN THIE REPDRT AR

WITH THE ACCOUNTS

B M of 24
~

BLUE GRAZE ENEREY FINAMCIAL AND STATISTICAL REPORT PAGE 1
" PRG. OPERDBEHT FROM O1/07 THRU 08507 RUN DATE 03729707 09:04 &AM N
¢ 1
: i FRRT LT BSEANCE BHEET ]
s LINE _ _ L o ER 3 D @
) NO ASSETE AND DTHER DEBLIS . = 70 e LIABILITIES AND OTHER CREDITS :
. SO UT T TY RSN T BERVICE TS i T OTTR0 o {r EMBERSHIFS T OUETBEE T30 5
5 2.0 CONBTRUCTION WORK IN PROGRERE 5, 0587, 5646, 348 30.0 PATRONAGE CAPITAL 40, 859, 767 . 49— s
N Z.0 TOTaL UTILITY PLANT 174 182, E&B. 86 31,0 OPERATING MARGINS ~ PRIDR YEAR &7 6, 487 . 48— ;
; SO BT e PREV-FOR IEF & LAY 37TE3T 7T EST COTOFERRAT LN i"lﬂH&:.LNb—LUHR’i:Ni TEAN (=3 == IS [
. 5.0 MNET UTELETY PLANT R SN NON-DPERATING. HMARGINS | 596(01;.SE~ 19
o Lot (" GTHER MARGINS & EQUITIES 3. 187; 465 54— .
o H OO E T TTY Hnurzﬁ|¥'L&Eii o TOTARC TRRCINS % ERUITIES ANy EEYTT IR T i
» 7.0 INVEST Inl SUBSIDIARY COMPAMNIES . 1
- 2.0 INV IN ASERC ORE ~ PAT CARPITAL  19: 058, B45. L0 LONG TERM DEBT — RUS (NET) 41,517, 254. 346~ :
» FrU RN IR ASECCIBRETOTHR GENTF N - o A PEYHENTS=UNSPFFITED LY A 7
" 10.0 INY TN ASSOC DRG: - NORN BEN. FND. 2: 273, 239 20 LNE-TERM DEBT-RUS-ECON DEV NET - 0o 8
5 131.0 INV:IN ECON DEVEL PRGJECTE ] - : LQ-LNG—TERN DEBT—FFB RUS BUAR 35, 458, 978. 05— :
" O OTHER—TNVESTHMERTS ARG T ERT DEE T O THER=RUE TUAR 00 »
- 13.0 SPECIAL FUNDS 10, D LOMG TERM DEBT - DTHER (MET? 24, 00, 575, B 22
" 14.0 TOT OTHER PROP & INVESTMENTS 21, 352, 084.88 1.0 THTAL LONE TERM DEBY 103, 046G, 80%. 71~ g
: 15.0 CAQH - GENERAL ‘FUNDE By 3B7. 0340 ._BBL..IC‘ATIDN UNDER CARITAL LEASE : .60 2
» 16.0 Caghl — CDNSTRUCTEON FUND TRUQ? o A’CUM OPERATING PROVISIONS 5, 200, DB . 245~ g
» 4P EPES IS DEROSITS A OTHER NORCURRLIIABILTTY O B OET E ST ]
o i8.0 TEMFORARY INVESTHMENTS 39
» 1.0 NOTES RECEIVABLE (NET) .0 NOTES PAVABLE &y 300, 000, 00— ;
» B -OAETTSRECY .DHLLD EHZﬂbT}NtIJ‘_:1|1GLML33 TE .q:ﬁbpuum;ﬁ FEYABLE SR A - T e 2]
. 21.0 ACCTE REQCY — CTHER"™ {RIETY: . R O}CDNSUﬂER BEPOSITE 1,879, 787 48~ 24
X 22.0 MATERIAL & SUPPLIES-ELEC &sz _-QQCURR MATURITIES LONS-TERM DEBT .00 2
" PR PREPAYMENTS - . — e URRMAETUR T T T DEETECON-DEV e -’

24 .0 OTHER CURRENT % ALCR ASBETS .0 CURR MATURITIES CAPITAL LEASES M ele] 38
L 25 .0 TOTAL CURRENT & &CCR ABBETS 13,917, 409.78 51.0 OTHER CURRENT & ACCRUED LIAB 1, 684, BRE . 45— i
. ™ TR CURRENT - ACOCRUED IDTHDB T8 TFOT 68 TBE=""14
- B& REGULATDRY QSSE?S e 'i'g'u . a2}
- a27. BTHER EEFER?EE DEBITS “Q REGULATORY LIARILITIES .00
N GO THRER - DEFERREDCREDITE TP T EOETOE
" 28.0 TOTHL ASSETS % OTHER DEBITES 172, 368, &438.59 55.0 TOTAL LIABILITIES % 0TH CREDIY 178, 3&68; 638, 55~
5]
3
z _uEB?IMATED CONTRIBUTIONS IM AED OF CONSTRUCTION
e pJ ﬂﬁl._ﬁi\ﬁ..-t i}j:.\nél“t\lll\l\? OF TE.HI" DAL
a1 .0 AMOUNT RECEIVED THIS YE&R {NET) &0, 76852
" .0 TOTAL CONTRIBUTIONS IN AID OF CONST &Q. 7e2. BE

A =4 .l"( HE J,l LT L N

s
ENE-- I THER

Zaey
ixs S.\«ur BE—OF

ll‘}L -D!-\.JIC.II “II\MJ !"i..! l...uil\.nl

—FHE-STHT

g o g
8- BF—THE SYSTEM

T

THEBEST OF

o JUR KNOWLEDGE AND BELIEF.

" ﬂ\iL IP\SUPANCE PEGU%RED EY PART 1788 OF 7 CFR CH&PIER XVII; REA, WaS IN FORCE DURING

" FERT 4 4 Aebis ﬁUEihlEa

52)

51

52

: SICNATURE OF OFFICE MANAGER OR ACCOUNTANT DATE
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~hibit Q

~R2OF g

ALUE GRASE ENERGY FINAMNCIAL AND STATISTICAL REPURT PAGE 1
s PRE, OPERBEHT FROM CGI1/707 THRU 02707 RUN D&TE O03/2%9/707 0F:04 &M
1 4
T FART 7, o TATEMENT OF OPERATIONS ]
o . 2
2 - . VEAR TO DATE % CHANGE I}
. EIRE TASTYEAR THIGYEAR BUDEET THTSPMONRTH E RGN RO LAST p
R NO & B € n BUDSET YEAR 6
6 i.0 DPERATING REVENUE & PATRONAGE UaARITAL. . . 18, 000, B34. B3 18, 445, B31 .12 18, 592, 10%. 00 10. 381, OR4. 78 LB 2.5 é
) 2.0. POWER PRODUCTION EXPENSE. SO .00 .00 ) .0 o0
. 3.0 COST UF PURCHASED PUUER. 18,738, 808 . 14, 615,305.00— 13, 343, 007.00- 7, 468, 120. 00— 9.5 14.8 i
m——_ﬁ—ﬂ"—“’f‘ﬁﬁﬁa"‘fuaaxuu ERPENSE T PR - ) - i) NV e} O e »
o S.0 DISTRIBUTIOM EXPENSE~DPERATIOM.. . ........ 404, 017 B2z, 937 .06~ 4739, 402 . 00~ 266 327 31— 21.3 31.% 12
2 &0 BISTRIBUTIOM EXPENBE~MAINTEMANCE. ... ... .. 346, BEG. 745, 188. 21— 75%, 708 .00~ 445, 117 .20~ 1.9- 115, @ 1:
o O CORBUMER A CLBUNTE __L.Ar‘j:l\l‘a.\: : . e AT 2T SR SEDFESTTHLS I ISURI= et 16, 77— [ [ i i
" B.0 CUSTOMER SERVECE ! 209,488 42~ 175, &09. 75— 194, 032, 00~ 873383, 43~ G . B is&. 28— i
n 7.0 SALES EXPENSE: O TS TIE O« [« - .00 .00 oy 8 BT
55 O ADMIRIBTRAT 3.’v‘:: A 5 Y 0% S L S a— HRETITTE DTS E37OTE TR BSOS T00= ITICETIIREE & B 3 -
i
; 11.0 TOTal OPERATIONS & MAINTENAMNMCE EXPENSE. | 14, 781, 74&. 46—~ 17,091, 6%0. 56— 15, 830, 793, 00— 8, F&4, 7TF0. B7~ 8.8 i&.1 i
o i o : ; 25
i 12.0 T B13,974. 5 88Y, 083, 88— 500, 000. 00— 444, F51. 05— 1.2 5.2 H
| 13l0 Tax EXPENSE - PROPERT: T 00 oo 00 e o &
» T EXPERNBE —UTRER EETEA 2Ry T OO0 TR TRT= =BT TY FITE »
L 15%.0 INTEREST ON LONG TERM DERT. ... ... ... ..... &73, TR7 . S1&, QL7 , 85— 834, 600, 00— 408, 017 . 25— 2. 8- 2i.13 3
N 14&.0 INTEREST CHARGED TO CONSTRUCTION -~ CREDIY N «le} QG .00 s . Q g;
My 70 ._,.{IVIE«WK =TOTHRE : T T ERTTOT g1 585737 2UTO00TOUT P TN o = o 307U e I I
L 8.0 'DTHER D}IZE?}U ©1D, 485 298, 5OR. 86— EB7, 500, 00~ 2:08%. 29~ 1.7 24689 4 i
;; -G S i i w0 B |y Ul B 4 4 A e EgSTEST T a0 T o= T ETE Y3 TO0E BT I TR 73 B0 :?
& — e e b
50l =
N FAvaR e T 7SR TEIIR TRIIRTTTESS TI9TTIE 00 BU/TYE0TET BOTTE= THI 5=,
2.0 i 8: 49 . % 2, 388. 86 22, 200,00 287. &5 82 .8 FLoTe “f
" BE O ALLOW.. FOR’ FHNDS- s_}; L DUR ENG CONSTRUN .00 .00 .00 0 < R
y e R S S T P R M R Y RV ER T HENT : ; o0 TR TOT T O 23]
L 24,0 NON DPERATING MARSINS — DTHER. . .. ... ... .. 1. 785. 15, 346. 98 .00 3,216,311 iG0C. 0 FER .7 f{
» 25.0 GENERATl G -‘3/ TRANSHMISSIGN CAF’ iTalL CRERITS . G0 .00 Q0 G .G .
w B 8 F . A 11 BT80S OO TSy IBUTES T BYTE ~
s 27.0 o [£10) L0 (51 L0 O i‘
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RG. OPERBSHT FROM 01/07 THRU 01/07 RUN DATE 03/01/07 10:43 AM

PART A. STATEMENT OF OPERATIONS

----------------- YEAR PO DATE -c-ommmmmmmmm % CHANGE

JINE LAST YEAR THIS YEAR BUDGET THIS MONTH % FROM FROM LAST
NO A B c D BUDGET YEAR
1.0 OPERATING REVENUE & PATRONAGE CAPITAL.... 9,876,238.68 8,064,736.20 10,059,091.00 9,064,736.20 19.8- 18.3-
2.0 POWER PRODUCTION EXPENSE. .......ccueeeon. T00 00 .00 .00 .0 .0
3.0 COST OF PURCHASED POWER. ......0vnveunnnn. 6,524,921.00~ &,947,189.00- 6,839,541.00~ 6,947,189.00- 1.6 6.5
4.0 TRANSMISSION EXPENSE. .....vovveeneenannnns .00 .00 .00 .a0 .0 .6
5.0 DISTRIBUTION EXPENSE-OPERATION........... 181, 085.95-~ 266,609.75- 219,70%1.00- 266,609.75~ 21.4 47.2
6.0 DISTRIBUTION EXPENSE-MATNTENANCE......... 174,986.31- 300,070.31- 379,851.00- 300, 070.31- 21.0- 71.8
7.0 CONSUMER ACCOUNTS EXPENSE. .......ouvunan. 201,649.02~ 201,469.63~ 211,050,00~ 201,469.63- 4.5 .1-
8.0 CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 114,267.25- 88,226.32- 97,015.00- 88,226.32- 9.1~ 22.8-
9.0 SALES EXPENSE. .. rnnemsrnenneennensannns .00 .00 .00 .00 .0 .0
0.0 ADMINISTRATIVE & GENERAL EXPENSE......... 292,866.02- 323,334.68- 341,751.00- 323,334.68- 5.4~ 10.4
1.0 TOTAL OPERATIONS & MAINTENANCE EXPENSE... 7,489,775.55- 8,126,899.69- 8,088,909.060- 8,126,899.69~ .5 8.5
2.0 DEPRECTIATION & BMORTIZATION EXPENSE...... 406,192.01- 442,732.17- 450, 000.00- 442,732.17~ 1.6- 9.0
3.0 TAX EXPENSE ~ PROPERTY & GROSS RECEIPTS.. .00 .00 .00 .60 .0 .0
4.0 TAY BYPENSE - OTHER. .. .. ..ot .00 .o¢ 350.00- .00 100.0 .0
5.0 INTEREST ON LONG TERM DEBT............... 339, 000.00- 408,000.00- 417,000.00- 408,000.00- 2.2~ 20.4
6.0 INTEREST CHARGED TO CONSTRUCTION - CREDIT .00 .00 .oo .00 .0 )
7.0 INTEREST EXPENSE -~ OTHER.......v00eunnn.. 10,275.44~ 32,248.81~ 16,000.00~ 32,248 .81- 222.5 213.8
8.0 OTHER DEDUCTIONS. .t v v v oietn i aemiesennnns 3,351.08- 290,413 _57- 286,250, 00~ 290,413.57- 1.5 8566.3
9.0 TOTAL COST OF ELECTRIC SERVICE........... 8,248,594.08-  9,300,294.24- 9,252,509, 00~  9,300,294.24- .5 12.8
0.0 PATRONAGE CAPITAL & OPERATING MARGINS.... 1,627,644.60 1,235,558.04- 806,582.00 1,235,558, 04- 253.2- 175.9-
1.0 NON OPERATING MARGINS - INTEREST......... 8,176.99 2,100.61 11,100.00 2,100.61 81.1- 74.3-
2.0 ALLOW. FOR FUNDS USED DURING CONSTRUCTION .00 .00 .00 .00 .0 .0
3.0 INCOME (LOSS) FROM EQUITY INVESTMENTS. ... .00 .60 .00 .00 .0 .0
4.0 NON OPERRTING MARGINS - OTHER............ 5,720.68- 19,263.09 .00 19,263.09 100.0 436.7-
5.0 GENERATION & TRANSMISSION CAPITAL CREDITS .00 .60 .00 .00 .0 .0
6.0 OTHER CAPTTAL CREDITS & PATRONAGE DIVID.. .00 .00 .00 .00 .0 .0
7.0 EXTRAORDINARY TTEMS. . v innenonenneennn .00 .00 .00 .00 .o .0
5.0 PATRONAGE CAPITAL OR MARGINS............. 1,630,100.91 1,214,194.34- 817,682. 00 1,214,194 .34~ 248.5- 174.5-
ATTOS

TIER 5.809 1.976- 2.961 1.976-

MARGINS TO REVENUE .165 .151 .081 .151

POWER COST TO REVENUE 661 861 .680 861

INTEREST EXPENSE TO REVENUE 034 051 .041 . 051,

CURRENT ASSETS : CURRENT LIABILITIES L7564

MARGINS & EQUITIES AS % OF ASSETS .2644

LONG TERM DEBT AS % OF PLANT .5984

GENERAL FUNDS TO TOTAL PLANT 1.1031

QUICK ASSET RATIO L6717
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RG. OPERBSHT - FROM 01/07 THRU 01/07 RUN DATE 03/01/07 10:43 aM
PERT C. BALANCE SHEET
JINE : :
NO ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1.0 TOTAL UTILITY PLANT IN SERVICE 168,217,903.96 29.0 MEMBERSHIPS 1,002,957.80-
2.0 CONSTRUCTION WORK IN PROGRESS 5,079,554.58 30.0 PATRONAGE CAPITAL 40,462,503 .37-
3.0 TOTAL UTILITY PLANT 173,297,458.54 31.0 OPERATING MARGINS - PRIOR YEAR 676,487, 48-
4.0 ACCUM PROV FOR DEP & AMORT 37,234,712.87- 32.0 OPERATING MARGINS-CURRENT YEAR 1,214,194.34
5.0 NET UTILITY PLANT 136,062,745.67 33.0 NON-OPERATING MARGINS 596,011.52~
34.0 OTHER MARGINS & EQUITIES 3,186, 041.58-
6.0 NON-UTILITY PROPERTY (NET) .00 35.0 TOTAL, MARGINS & EQUITIES 44,709, 807.41-
7.0 INVEST IN SUBSIDIARY COMPANIES .00
8.0 INV IN ASSOC ORG - PAT CAPITAL 19,051,630.59 36.0 LONG TERM DEBT - RUS (MET) 41,593,139.23-
9.0 INV IN ASSOC ORG OTHR GEN FND .00 {PAYMENTS -UNAPPLTED .00}
0.0 INV IN ASSOC ORG - NON GEN FND  2,288,415.07 37.0 LNG-TERM DEBT-RUS-ECON DEV NET .00
1.0 INV IN ECON DEVE!. PROJECTS .00 38.0 LNG-TERM DEBT-FFB-RUS GUAR 35,452, 978,09~
2.0 OTHER INVESTMENTS .00 39.0 LONG-TERM DEBT OTHER-RUS GUAR .60
3.0 SPECTAL FUNDS .00 40.0 LONG TERM DEBT - OTHER (NET) 26,659,146, 74—
4.0 TOT QTHER PROP & INVESTMENTS 21,340,045.66 41.0 TOTAL L,ONG TERM DEBT 103,705,264.06~
5.0 CASH - GENERAL, FUNDS 1,911,579.32 42.0 OBLIGATION UNDER CAPITAL LEASE .00
6.0 CASH - CONSTRUCTION FUND TRUST .00 43.0 ACCUM QPERATING PROVISIONS 5,151,404.47~
7.0 SPECIAL DEPOSITS .00 44 .0 TOTAL OTHER NONCURR LIABILITY %,151,404.47-
8.0 TEMPORARY INVESTMENTS .00
9.0 NOTES RECEIVABLE (NET) .00 45.0 NOTES PAYABLE 2,850, 000.00-
0.0 ACCTS RECV - SALES ENERGY (NET) 5,061,312.81 46.0 ACCOUNTS PAYABLE 9,137,598.05-
1.0 ACCTS RECV - OTHER (NET) 1,950,620.50 47.0 CONSUMER DEPOSITS 1,26%,997.48-
2.0 MATERIAL & SUPPLIES-ELEC & OTH  1,253,611.17 48.0 CURR MATURITIES LONG-TERM DEBT .00
3.0 PREPAYMENTS 1,011,183.69 49.0 CURR MATURIT LT DEBT ECON DEV .00
1.0 OTHER CURRENT & ACCR ASSHETS .00 50.0 CURR MATURITIES CAPITAL LEASES .00
5.0 TOTAL CURRENT & ACCR ASSETS 11,188,307.49 51.0 OTHER CURRENT & ACCRUED LIAB 1,535,384.01-
52.0 TOTAL CURRENT & ACCRUED LIAB 14,790,979.54-
5.0 REGULATORY ASSETS .00
7.0 OTHER DEFERRED DEBITS 478,160.68 53.0 RESULATORY LIABILITIES .o¢
54.0 OTHER DEFERRED CREDITS 711,804,02-
1.0 TOTAL ASSETS & OTHER DEBITS 169,069,259.50 55.0 TOTAL LIABILITIES & OYH CREDIT 169,069,259.50-

ESTIMATED CONTRIBUTIONS IN AID QF CONSTRUCTION

56.0 BBLANCE BEGINNING OF YEAR .00
S7.0 AMOUNT RECEIVED THIS YEAR (NET) 49,.817.86
58.0 TOTAL CONTRIBUTIONS IN AID OF CONST 49,817.86

CERTIFICATION

: HEREBY CERTIFY THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOUNTS
D OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATUS OF THE SYSTEM TO THE BEST OF
R KNOWLEDGE AND BELIEF.

d; INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, REA, WAS IN FORCE DURING
E REPCRTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

SIGNATURE OF OFFICE MANAGER OR ACCOUNTANT DATE

SIGNATURE OF MANAGER . DATE ' '
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NARRATIVE ON COST OF SERVICE STUDY

A description of the Cost of Service Study ("COSS8") presented in Exhibit R of the
original application is contained in the following discussion. This COSS is

comprised of 11 schedules. Schedules 1 and 2 are schedules that present the

the proposed allocation of the revenue increase to the rate classes and proposed
rate design for those rates receiving an increase in revenue. Schedules 3 and 4 give
the results of the COSS in a summary manner. Schedules 5 and 6 are the primary
schedules within the COSS. Schedules 7, through 11 are supporting schedules

which provides many of the allocations methods for Schedules 3 and 4.

The COSS is a functionally unbundled because it provides the revenue require-
ments by function for each classification within all rate classes. By this is meant that
a breakdown of the of the costs, the margins, and revenue credits for a function
such as lines can be determined for all three classifications of demand-related,

energy-related and consumer-related.

The COSS does follow the standard three step process of functionalization,

classification, and aliocation. The functions utilized in this COSS include these:

a. purchased power
b. Lines

¢. Transformers

d. Services

e. Meters

f. Consumer and accounting services



BLUE GRASS ENERGY COOPERATIVE Exhibit R

Narrative

Page 3 of ¢
CASE NO. 2008-00011 Witness: Jim Adkins

The classifications used in the COSS include demand-related costs, energy-related
costs, and consumer-related costs. One can readily see how specific costs may
impact a specific segment of each rate class. Schedule 6 provides the function-
alization and classification of costs. Schedule 5 provides the allocation of the costs
to the appropriate rate classes. The relationships between functionalization and

classification is better understood through the chart presented below:

Demand Energy Consumer

Related Related Related
Purchased Power X X
Lines X X
Transformers X X
Services X
Meters X
Consumer & Acctg Services X

Purchased power demand cost and substation costs are demand related while
purchased power energy costs are considered to be energy related costs. Most
distribution costs are considered to be consumer related with the exceptions being lines
and transformers. Lines and transformers are considered to have a demand
component and a consumer component, The determination of what portion of line
expenses and transformer expenses may be demand related or consumer related

is based on their proportional demand investment and consumer investment.
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The determination of the demand related amount and the consumer related amount in
lines and transformers is based the e development of regression line. The "y intercept”
becomes the basis for determining the consumer investment for each pole, each
conductor and each fransformer. The minimum investment per unit multiplied by the
total number of poles, conductor and transformers gives the consumer related
investment for that plant item. The remaining investment is considered to be demand
related. Schedule 8 provides the details on the determination the demand related

investment and consumer related investment for lines and transformers.

Many expenses are directly assigned to a function or allocated on the basis of O&M
Other expenses such as depreciation, interest, margins, revenue credits and other
similar expenses are allocated on the basis of information from Schedule 7. This
schedule is the one that provides the development of the Net Investment Rate Base
("rate base"). The end result from Schedule 6 is a revenue requirement for each
functional classification which includes all costs, revenue credits and a margin

requirement.

The next step in the process is the allocation of the revenue requirements to each

rate class. Purchased power demand related costs are allocated on the basis of

each rate class of Blue Grass Energy contribution of East Kentucky Power Cooperative
("EKPC"} coincident peak or the basis by which Blue Grass is billed from EKPC.
Purchased power energy charges are allocated to each rate class on the basis of

each rate class's proportional share of retail energy sales.
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Distribution demand related costs are allocated to each rate class's peak demand
{o the sum of the peak demand for all rate classes. These rate class peak demands
and the EKPC coincident peak demands are the sum of the monthly demands for
each of the twelve months of the test year. The basis for the demand related cost

allocation and the energy related allocation is contained in Schedule 9.

Schedule 10 contains the information that has been utilized to allocate the consumer
related costs to the various rate classes. These ailocations are based on number

of consumers and weights based on the minimum size plant investments for each

rate class.

The end result of this COSS is the determination of the revenue requirements for each
rate class of Biue Grass Energy. When the revenue requirements are matched

with the revenue from current rates, it is readily apparent what rate classes are
meeting their revenue requirements form the COSS and what rate classes are not
meeting their revenue requirements. The end results of the COSS for biue Grass
indicates that several rate classes are recovering costs and some are not. Schedules
3 & 4 of the COSS indicates the rate classes that are providing margins and those

that are not recovering costs.

Schedule 2 of the COSS 'provides the combined rate classes along the associated costs

and revenues for these rate classes.
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The amount of increase used for rate design may different than the COSS results and

it is different for several reasons. Those rate classes recovering amounts in excess

or COSS revenue requirements are not being proposed a reduction in rates.

The increase for Schedule 1 does not meet full revenue requirements but it is very close
to recovering revenue requirements based on this proposal. The end result of the

COSS is a better match of costs with revenues.



BLUE GRASS ENERGY COOPERATIVE

A, Residential Rates

Cost Based Rates

Consumer Related
Energy Related
Demand Related
Generation Related
Distribution Reiated
Margin Requirements
Total Revenue Requirements
Less Ofher Revenue
Revenue Requirements-Rates

Billing Units

Proposed Rates

Consumer Charge

Number of Consumer Charges

Revenue

Total Revenue Requirements
Revenue-Consumer Charge
Revenue-Energy Charge
Energy kWh

Energy Charge

ETS Rate

CASE NO. 2008-00011

RATE DESIGN
Consumer Energy
Total Charge Rate
14,726,390 14,726,320 -
33,541,335 - 33,541,335
11,204,432 - 11,204,432
6,652,750 - 6,652,750
3,725,191 971,558 438,008
69,850,099
2,314,726
67,635,373 15,607,948 51,837,426
619,307 805422,653
$ 2535 § 0.08436
$ 12.00
619,307
§ 7,431,684
$ 67,535,373
7,431,684
$ 60,103,689
805,422,653
0.07462

0.04477

Exhibit R

Schedule 1

Paage ‘”} of Ti>
Witness: Jim Adkins

Demand
Rate
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B. Commercial and Small Power Rates

Consumer Energy Demand

Cost Based Rates iotal Charge Rate Rate
Consumer Related 715,055 715,055
Energy Related 2,141,347 2,141,347
Demand Related

Generation Related 1,627,546 1,627,546

Distribution Related 1,052,610 1,052,510
Margin Requirements {374,634) {374,634)
Total Revenue Requirements 5,161,824
Less Other Revenue 227,164 227,164
Revenue Requirements-Rates _ 4,934,660 715,055 2,141,347 2,078,258
Billing Units 24,581 50,972,084 77,190

29.09 0.04201 26.92

Proposed Rates

Consumer Charge & Demand Charge $ 25.00 5 7.00

Number of Consumer Charges 24,581 77,190
Revenue 614,525 540,330
Total Revenue Reguirements 4,934,660
Revenue-Consumer Charge 614,525
Revenue-Demand Charge 540,330
Revenue-Energy Charge 3,779,805
Energy kWh 50,972,084

Energy Charge 0.07415
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CASE NO. 2008-00011 Schedule 1
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RATE DESIGN Witness: Jim Adkins

C. Large Industrial B-2 (4000 kW and greater)

Consumer Energy Demand

Cost Based Rates Total Charge Rate Rate
Consumer Related 144,170 144,170
Energy Related 6,976,875 6,876,875
Primary Discount - -
Demand Related

Generation Related 2,150,076 2,150,076

Distribution Related 1,058,850 1,058,850
Margin Requiremenis 286,873 286,873
Total Revenue Requirements 10,616,844
Less Other Revenue 138,938 138,938
Revenue Requirements-Rates 10,477,206 144,170 6,976,875 3,356,861
Billing Units 72 208,664,400 413,755

2,002.36 0.033436 8.11

Proposed Rates

Consumer Charge & Demand Charge

Number of Consumer Charges 72

Revenue § 144,000

Contract Demand kW 400,347
Contract Demand Rate s 6.22 |
Contract Demand Revenue _$ 2,490,158

Excess Demand kW 13,408

Revenue Coniract Demand b 8,65 |

Revenue Excess Demand b 115,878

lenfen

Revenue Customer Charge $ 144,000
Revenue-Demand Charge $ 2606,138
Revenue-Energy Charge 7,727,768
Energy kWh 208,664,400

Energy Charge 0.03703



BLUE GRASS ENERGY COOPERATIVE

CASE NO. 2008-00011

RATE DESIGN

D. Large Power Rate B-1 (500-to 3,999 kW)

Exhibit R

Schedule 1

Paage (D _of 10
Withess: Jim Adkins

Consumer Energy Demand
Charge Rate Rate

Proposed Rates
Consumer Charge
Bitling Units 12
Revenue-Customer Charge $ 12,000
Contract Demand Rate
Contract Demand kW 35100
Revenue-Contract Demand $ 218,322
Excess Demnand Rate 8.65
Excess Demand kW 1694
Revenue Excess Demand $ 14,853
Total Revenue from Rates $ 1,212,640
L.ess
Revenue-Customer Charge $ 12,600
Revenue-Contract Demand $ 218,322
Excess Demnand Rate $ 14,653
Energy Revenue Requirements $ 967,665
Energy KWh 23,328,000
Energy Rate



BLUE GRASS ENERGY COOPERATIVE

Revenue from Rates

Demand Related Costs
Energy Related Costs
Consumer Related Costs
Total Costs

Energy Costs
Energy kWh
Energy Rate
Use

Consumer Costs
Consumer Billing Units
Consumer Charge

Demand Costs
Demand kW
Demand Chare

CASE NO. 2008-00011

RATE DESIGN

LP-1
$ 3,957,880

1,114,779
2,294,930

127,221
3,536,930

2,664,495
54,820,839
5 0.04860
3 0.04650

[Elenl

71,050
1,421

1,222,335
162,978

$ 7.50

Exhibit R

Schedule 1

Paage {4 of;},g
Witness: Jim Adkins

LP-2
$ 4,871,801

1,080,183
3,362,544

69,718
4,542,445

3,429,869
81,040,431
b 0.04232
b 0.04098

ij

23,000
230

1,418,933
189,191
$ 7.50
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Exhibit R
Schedule 2
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SUMMARY OF COST OF SERVICE STUDY Witness Jim Adkins
1 2 3 4 5
Commercial LP-1
Enviro- | Residential ETS and Small Large
Watts Rates Rate Power Power
Revenue - 60,743,125 123,505 4 370,777 3,801,721
Wholesale Demand Costs - - - - -
Generation - 10,325,202 - 1,490,829 817,783
Distribution Substation - 879,230 - 127,716 52,607
_ | Total Wholesale Demand - 11,204,432 - 1,627,546 670,380
Wholesale Energy Costs 5700 | 33,541,335 92,614 2,141,347 2,294 930
T(l)ta}t Wholesale Costs 5,700 | 44,745,767 02,614 3,768,893 2,965,320
Gross Margin {5,700)| 15,997,358 30,891 601,884 926,401
Distribution Demand Costs - - - - -
Lines - 5,411,771 - 856,179 404,288
Transformers - 1,240,979 - 196,331 92 708
| Total Distribution Demand - 6,652,750 - 1,062,510 406,995
Distribution Consumer - - - -
Lines - 4,573,393 - 184,903 10,345
Transformers - 429,344 - 17,358 5,928
Services - 3,043,630 3,203 230,056 26,411
Meters - 1,841,750 12,022 74,462 16,865
Consumer Services - 4,838,273 23,364 208,275 16,065
Lighting - - - - -
Total Distribution Consumer - 14,726,380 39,489 715,055 74,615
Total Distribution Costs - 21,379,141 39,488 1,767,565 571,610
0 aeErating Margin (6,700), (5,381,783) (8,5698) (1,165,681) 354,791
Qther Revenue - 2,314,726 1,625 227,164 83,268
Net Margin (5,700)  (3,067,057) {6,973) (838,517) 438,058
T(i)ta'i Costs 66,124,908 132,103 5,536,458 3,536,930
Current Revenue 60,743,125 123,505 4,370,777 3,801,721
Minus Current Margin (3,067,057) {6,973) (938,517) 438,059
Interest On Long Term Debt 3,725,191 2,616 365,585 108,215
R(lavienue Requirements 67,535,373 133,094 5,674,879 3,561,876
Increase per COSS 0,792,248 9,589 1,304,102 (329,845)
Actual Increase 6,702,248 9,589 563,883
PTrqent Increase 11.2% 7.8% 12.9%
E

1

4/10/2008
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SUMMARY OF COST OF SERVICE STUDY Witness Jim Adkins
6 7 8 9 ]
LP-2 B1 B-2
Large Large Large Qudoor
Power industrial Ratdndustriai Ratg  Lighting Total
Revenue 4,790,365 | 1,212,640 | 10,477,906 | 1,382,388 86,992 427
Wholesale Demand Costs - - - -
Generation 752,257 208,970 ¢ 2,150,076 69,421 15,623,539
Distribution Substation 64,058 14,570 142,704 5,812 1,286,796
| Total Wholesale Demand 816,314 223,540 | 2,292,780 75,333 16,910,335
Wholesale Energy Costs 3,302,544 786,742 | 6,976,875 423,233 49 655,319
Total Wholesale Costs 4,208,858 | 1,010,281 9,269,655 498,566 66,585,654
N : : : -
Gross Margin 581,507 202,350 | 1,208,251 883,822 20,426,773
Distribution Demand Costis - - - -
Lines 266,757 98,388 | 1,058,850 67,549 8,163,791
Transformers 61,170 - - 15,490 1,606,679
I Total Distribution Demand 327,927 98,398 1,058,850 83,039 9,770,470
Distribution Consumer - - - -
Lines 1,666 88 526 19,288 4,790,210
Transformers 1,569 - - 1,889 456,088
Services - - - 2,093 3,305,393
Meters - - - - 1,046,000
Consumer Services 2,426 157 940 12,723 5,101,221
Lighting - - - 1,112,447 1,112,447
Total Distribution Consumer 5,660 244 1,466 | 1,148,441 16,711,360
TTta\ii Distribution Costs 333,587 08,642 1 1,060,316 | 1,231,480 26,481,830
Operating Marain 247,920 103,716 147,935 (347,657)] | (8,055,056)
Other Revenue 50,586 12,918 138,938 131,212 2,960,436
Net Margin 298,506 116,634 286,873 (216,445) | (3,004,620)
T(l)tai Costs 4,642 445 1 1,108,924 | 10,329,971 | 1,730,045 03,047,483
|
Current Revenue 4,790,365 | 1,212,640 | 10,477,906 | 1,382,388 86,992,427
Minus Current Margin 298,506 116,634 286,873 (216,445) (3,094,620)
Interest On Long Term Debt 47,055 20,789 223,509 211,166 4,764,362
Revenue Requirements 4538914 1 1,116,795 | 10,414,632 | 1,809,999 04,851,400
m]cre]aase per COSS (251,451} {95,845) (63,274) 427,611 7,858,982
Actual Increase 472,303 7,838,023
Percent Increase 34.2% 9.01%
B

2

4/10/2008
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BLUE GRASS ENERGY COOPERATIVE

Case No. 2008-00011

Statement of Operations
Based on Expenses Category for each Rate Class

GS-1 R A GS-2 R2 Rate 1

Enviro- | Residential Farm Home |  Off-Peak Residential Off-Peak

Watts army & Non-Far| Residential Service Marketing ETSMarkefing ETS|Marketing ETS;
Revenue from Rates - 31,359,435 | 13,531,599 | 15,852,091 28,031 7,605 87,869
Purchased Power Costs 5,7‘00 23,579,067 | 10,006,496 | 11,160,205 22,426 5,707 64,481
O&M - 4,389,953 | 2,087,123 2,482,680 7,085 1,589 15,560
Admin & General - 1,588,135 755,050 898,149 2,563 575 5,629
Depreciation & Misc. - 2,535,682 | 1,221,941 1,444,803 1,081 242 2,374
interest on Long Term Debt : 1,815,599 875,015 1 1,034,577 765 172 1.679
Other Interest - 122,101 58,846 69,576 51 12 113
Total Costs 5,7:00 34,030,447 | 15,004,470 | 17,089,9%1 33,970 8,296 89,837
Operating Margin (5,700} (2,671,012)] (1,472,871)| (1,237,900) {5,939) (691) {1,968)
Other Income X 1,128,161 543,709 642,856 475 107 1,044
Net Margins (5,7:00) (1,542,851),  {829,162)  (595,044) (5,464) (585) (924)
TIER - 0.150 {0.082) 0.425 {6.146) {2.410) 0.450
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C-1 C Rate 2 LP-1 L LpP-2 N Rate 8

Commercial Small Comercial & Large Large Power Large Industrial & | Large Power

& Industrial | Commercial | Small Power Power Service (50- Power | Large Poweri Service
Revenue from Rates 3,002,036 788,156 580,585 | 3,073,385 250,010 3,618,310 759,277 568,326
Purchased Power Costs 2,599,636 644,057 525,198 | 2,395,430 156,963 3,233,716 651,356 412,927
O&M 419,397 119,737 97,868 142,195 9,948 56,809 27,647 25,424
Admin & General 151,723 43,317 35,405 51,441 3,599 20,588 10,002 9,198
Depreciation & Misc. 342,651 91,527 75,769 150,833 9,890 65,579 32,335 26,063
Interest on Long Term Debt 245,663 65,607 54,314 108,215 7,095 47,055 23,202 18,698
Other interest 16,521 4,412 3,653 7,278 477 3,164 1,560 1,257
Total Costs 3,775,592 968,657 792,209 | 2,855,393 187,971 3,427,010 746,103 493,566
Operating Margin (773,556);  {180,501)  (211,624) 217,992 62,032 191,300 13,174 74,760
Other Income 152,648 40,766 33,7498 67,242 4,409 29,238 14,417 11,618
Net Margins (620,908)]  (139,735)]  (177,875) 285,234 66,447 220,538 27,591 86,378
TIER {1.527) (1.130) (2.275) 3.636 10.366 5.687 2.189 5.620
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LPR1 B1 B-2 LPR2 Outdoor
Lage Power Large Large Laige Street Lighting
Service Indusfrial Ratelndustrial Rate ~ Power Lighting Service Total
Revenue from Rates 412,778 | 1,212,640 | 7,770,800 | 2,707,106 167,348 | 1,215,040 86,992,427
Purchased Power Costs 323,786 | 1,010,281 | 6,983,714 | 2,285,041 40,910 457 656 66,565,654
O&Mm 13,291 34,869 289,323 85,244 122,557 400,151 1 0,828,549
Admin & General 4,808 12,614 104,667 30,839 44,337 144,761 3,91 ?,4-00
Depreciation & Misc. 15,544 28,972 240,661 70,946 97,498 196,810 6,651 ‘; 10
interest on Long Term Debt 11,153 20,789 172,690 50,909 69,955 141,210 4,764,1;62
Other Interest 750 1,398 11,614 3,424 4,705 9,497 320,408
Total Costs 369,332 | 1,108,924 | 7,802,668 | 2,527,303 379,961 1,350,084 93,047,483
Operating Margin 43,446 103,716 (31,868) 179,803 (212,613) {135,044) {6,055,056)
Other Income 6,930 12,918 107,305 31,633 43,468 87,744 2,960,436
Net Margins 50,376 116,634 75,437 211,437 (169,145} {47,300) {3,094,620)
TIER 5517 6.610 1.437 5.153 (1.418) 0.665 0.350
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BLUE GRASS Sci:g;ilt;:; 2
ENERGY COOPERATIVE Page 20 _of
Witness: Jira Adkins
CASE NO. 2008-00011

Allocation of Revenue Requirements to Rate Classes

1 1{ 1-BG |
Schedule GS-1

Totat Envirowatts Residential Farm & Non-Farm

$3% Energy | Demand Enhergy | Consumer
1 |Purchased Power
2 1Generation Demand 15,623,539 4,864,527
3 |Generation Energy 48,655,319 5,700 18,191,792
5 |Substation Demand 4,286,796 422,748
3]
7 {Total Purchased Power 66,565,654 5,700 | 5,387,275 | 18,191,792 -
8 66,565,654
9 iLines
16 | Distribution O&M Demand Related 2,881,554 918,474
11 Distribution O&M Consumer Related 1,690,789 794,999
12 [Admin & Cen Demand Related 1,042,448 332,273
13 |Admin & Gen Consumer Related 611,670 287,604
14 |Depree, Taxes & Misc Demand Related 2,401,020 765,307
15 |Deprec, Taxes & Misc Consumer Related 1,408,829 662,423
16 | Interest Demand Related 1,838,768 586,004
17 lInferest Customer Related 1,078,821 507,303
18
18 | Total Costs for Lines 12,954,001 - 2,602,149 - 2,252 329
20
21iMargins Demand Related 1,722,902 549,163
22 |Margins Consumer Related 1,010,835 475,336
23
24 |Credits Demand Related 1,070,561 341,234
25 |Credits Consumer Related 828,166 205,360
26
27 iRevenue Requirements-Lines 13,889,111 - 2,840,078 - 2,432,305
28
29 Transformers
30 { Distribution O&M Demand Related 37,043 13,757
31 i Distribution Q&M Consumer Related 10,515 4,875
32 jAdmin & Gen Demand Related 13,401 4,977
33 |Admin & Gen Consumer Related 3,804 1,764
34 |Deprec, Taxes & Misc Demand Related 881,306 327,307
35 [Deprec, Taxes & Misc Consumer Related 250,177 115,083
36 |Interest Demand Related 674,929 250,661
37 linterest Custormer Related 191,582 88,823
38
30 | Total Costs for Transformers 2,062,767 506,702 - 211,445
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Schedule G5-1
Total Envirowatis Residential Farm & Non-Farm
358 Energy Demand Eneray Consumer

40

41 IMargins Demand Related 632,399 234,866
42 |Margins Consumer Related 178,518 83,226
43

44 |Credits Demand Related 302,955 145,939

45 |Credits Consumer Related 111,548 51,714
46 [ 1,846,123

47 |Revenue Reguirements-Transform. 2,370,183 - 685,629 - 242,957
48

49 |Services

50 i Distribution O&M Consumer Related 1,166,687 529,078
51 | Admin & Gen Conhsumer Related 422 071 191,403
52 iDeprec, Taxes & Misc Consumer Related 872,136 440,848
53 iInterest Customer Related 744,489 337,614
54

55 | Tetal Costs for Services] 3,305,393 - - - 1,498,943
56

57 IMargins Consumer Related 687,577 - - 316,340
58

89 |Credits Consumer Related 433,454 - 196,564
80

61 |Revenue Requirements-Services 3,569,516 - - - 1,618,718
1 |Meters

2 {Distribution O&M Consumer Related 1,076,930 501,060
3 | Admin & Gen Consumer Related 389,507 181,592
4 {Deprec, Taxes & Misc Consumer Related 271,528 126,560
5 iInterest Customer Related 207,944 - 06,823
(4]

7 ITotal Costs for Serviges| 1,846,000 - - 607,035
8

9 |Margins Consumer Related 194,841 00,816
10

11 |Credits Consumer Related 121,069 £6,430
12 i

13 |Revenue Requirements-Meters 2,019,772 - - - 041,420
14

15| Lighting

16 |Outdoor Lighting O&M 366,310

17 1Strest Lighting O&M 115,821

18 | Outdoor Lighting A&G 132,518

19 Street Lighting A&G 41,936
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Schedule GS-1

Total Envirowatts Residential Farm & Non-Farm

$5% Energy Demand Energy Consumer
20 |Qutdoor Lighting Deprec & Misc 165,188
21 |Street Lighting Deprec & Misc 92,913
22 1Qutdoor Lighting Interest 126,506
23 |Street Lighting Interest 714,158 - - - -
24
25 |Total Costs for Lights 1,112,447 - - - -
26
27 |Qutdoor Lighting Margins 118,534
28 iStreet Lighting Margins 66,671
29
30 1 Quidoor Lighting Revenue Credit 73,654
31 iStreet Lighting Revehue Credit 41,428
32
33 |Revenue Requirements-Lighting 1,182,572 - - - -
34 I
35 |Consumer Acets & Sery
36 |Customer Accounts 2,419,308 1,130,058
37 |Customer Service 1,063,481 496,751
38 |Admin & General 1,250,854 588,524
39 | Depreciation & Misc 208,014 97,163
40 {interest 150,464 70,282
41
42 | Total Costs for Consumer Accig & Service 5,101,221 2,382 778
43
44 [Margins 140,983 65,853
45
46 |Revenue Credits 87,603 40,919
47
48 {Revenue Require. Cons. Act & Serv. 5,154,602 2,407,712
49
50
51
52 |[TOTAL COSTS 93,047,483 5,700 | 8,586,126 | 18,191,702 | 7,252,530
53
54 \TOTAL REVENUE REQUIRE.
55 MENTS FROM RATES 94,851,408 5700 | 8,882,681 | 18,191,792 | 7,643,112
56 .
57 IMARGINS PROVIDED
58 RATE REVENUE 1,803,926 - 206,856 - 380,583
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12 |  2FC | 12 | 3HC |
Schedule R Schedule A
Residential Farm and Home
Demand Energy Consumer Demand Energy Consumer

1 |Purchased Power -

2 1Generaticn Demand 2,476,462 2,884,214

3 |Generation Energy 7,319,154 8,030,389

5 Substation Demand 210,880 245,602

6

7 |Total Purchased Power 2,687,342 7,319,154 - 3,120,816 | 8,030,380 -

8

9 |Lines

10 |Distribution O&M Demand Related 458,133 533,572

11 | Distribution O8M Consumer Related 372,860 446,301
12 |Admin & Gen Demand Related 165,737 193,028

13 |Admin & Gen Consumer Related 134,824 161,457
14 i Deprec, Taxes & Mis¢ Demand Related 381,734 444,593

15 {Deprec, Taxes & Misc Consumer Related 310,764 371,875
16 {Interest Demand Related 202,343 340,482

17 {interest Customer Related 237,892 284,702
18

18 [Total Costs for Lines 1,287,947 - 1,056,639 1,511,675 - 1,264,425
20 :
21 |Marging Demand Related 273,921 319,027
22 [Margins Consumer Related 222,905 266,847
23
24 Credits Demand Related 170,207 168,234
25 |Credits Consumer Related 138,563 165,811
26
27 |Revenue Requirements-Lines 1,401,662 - 1,141,672 1,632,468 - 1,365,461
28
29 Transformers
30 i Distribution O&M Demand Related 6,862 7,992
31 (Distribution Q&M Consumer Related 2,287 2,737
32 |Admin & Gen Demand Related 2,482 2,891
33 |Admin & Gen Consumer Related 827 880
34 Depreg, Taxes & Misc Demand Related 163,260 190,143
35 |Deprec, Taxes & Misc Consumer Related 54,412 65,111
36 |Interest Demand Related 128,029 145,617
37 linterest Customer Related 41,670 49,864
38
3% | Total Costs for Transformers 207,634 - 90,196 346,644 - 118,702
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Schedule R Schedule A
Residential Farm and Home
Demand Energy Consumer Demand Energy Consumer

40
41 iMarging Demand Related 117,151 136,441
42 IMargins Consumer Related 39,044 46,722
43
44 |Credits Demand Related 72,794 84,781
45 |Credits Consumer Related 24,261 28,032
46 [ 1,848,128
47 |Revenue Requirements-Transform. 341,980 - 113,879 398,305 w 136,393
48
49 |Services
50 | Distribution O&M Consumer Related 248,208 207,017
51 |Admin & Gen Consumer Related 89,793 107,451
52 |Deprec, Taxes & Misc Consumer Related 206,816 247,486
53 | Interest Customer Related 158,385 189,532
54

55 | Total Costs for Services 703,202 841,485
56

57 iMargins Consumer Related 148,405 177,589
58

58 iCredits Consumer Related 92,215 110,348
60

61 |Revenue Requirements-Services 759,392 008,725
1 {Meters

2 |Distribution O&M Consumer Related 235,485 281,793
3 |Admin & Gen Consumer Related 85,191 101,843
4 |Deprec, Taxes & Misc Consumer Related 50,373 71,049
§ iinterest Customer Related 45 470 54,411
5]

7 {Total Costs for Services] 425,519 508,196
8

9 tMargins Consumer Related 42,605 50,983
10

11 Credits Consumer Related 26,473 31,679
12

13 IRevenue Requirements-Meters 441,650 528,500
14

15 |Lighting

16 [Outdoor Lighting O&M

17 |Street Lighting Q&M

18 {Outdoor Lighting ASG

19 |Street Lighting A&G
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Schedule R

Schedule A

Residential

Farm and Home

Demand

Energy

Consumer

Demand

Energy

Cansumer

Cutdoor Lighting Deprec & Misc

Street Lighting Deprec & Misc

Outdoor Lighting Interest

Strest Lighting Interest

Total Costs for Lights

Qutdoor Lighting Margins

Street Lighting Margins

Outdoor Lighting Revenue Credit

Street Lighting Revenue Credit

Revenue Reqguirements-Lighting

Consumer Accts & Serv

Customer Accounts

£30,146

634,308

Customer Service

233,042

278,809

Admin & General

278,085

330,380

Depreciation & Misc

45,582

54,546

interest

32,971

39,455

Total Costs for Consumer Acctg & Service

1.117,837

1,337,658

Margins

30,804

36,969

Revenue Credits

19,196

22,971

Revenue Require. Cons. Act & Serv.

1,129,635

1,351,655

TOTAL COSTS

4,282,923

7,319,154

3,402,303

4,988,135

8,030,389

4,071,467

TOTAL REVENUE REQUIRE,

MENTS FROM RATES

4,430,094

7,319,154

3,585,628

5,160,588

8,030,389

4,290,734

MARGINS PROVIDED

RATE REVENUE

148,071

183,235

172,453

219,268
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8 | 4BG | 7 | 5BG |
Schedule G8-2 Schedule R2
Off-Peak Marketing (ETS) Residential Marketing Rate
Bemand Energy Consumer | Demand Energy iConsumer|

Purchased Power
Generation Demand - -
Generation Energy 22,426 5,707
Substation Demand - -
Total Purchased Power - 22,426 - - 5,707

Lines

Distribution O&M Demand Related

Distribution O&M Consumer Related

Admin & Gen Demand Related

Admin & Gen Consumer Related

Deprec, Taxes & Misc Demand Related

Deprec, Taxes & Misc Consumer Related

Interest Demand Related

Interest Customer Related

Total Costs for Lines

Margins Demand Related

Margins Consumer Related

Credits Demand Related

Credits Consumer Related

Revenue Requirements-Lines

Transformers

Distribution O&M Demand Related

Distribution O&M Consumer Related

Admin & Gen Demand Related

Admin & Gen Consumer Related

Depres, Taxes & Misc Demand Related

Deprec, Taxes & Misc Consumer Related

Interest Demand Related

Interest Customer Related

Total Costs for Transformers
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Schedule 6S-2 Schedule R2
Off-Peak Marketing (ETS) Residential Marketing Rate
Demand Energy Consumer | Demand Energy 1Consumer
40
41 Margins Demand Related - -
42 'Margins Consumer Related - -
43
44 |Credits Demand Related - -
45 |Credits Consumer Related - -
46 | 1,848,123
47 |Revenue Requirements-Transform. - - - - - -
48
49 |Serviges
50 | Distrivution O&M Consumer Related 331 74
51 |Admin & Gen Consumer Related 120 27
52 Deprec, Taxes & Misc Consumer Related 275 62
53 {Interest Cusiomer Related 211 47
54
55 | Total Costs for Services! 036 210
56
57 [Margins Consumer Related 198 44
58 -
59 |Credits Consumer Related 123 28
] -
61 |Revenue Requirements-Services 1,011 227
1 |Meters
2 {Distribution O&M Consumer Refated 2,001 469
3 1Admin & Gen Consumer Related 756 170
4 |Deprec, Taxes & Misc Consumer Related 527 118
§ |interest Customer Related 404 91
6
7 |Total Costs for Services 3,778 847
8
8 |Margins Consumer Related 378 85
10
11 |Credits Consumer Related 235 53
12
13 iRevenue Requirements-Meters 3,921 879
14
15 |Lighting -
16 | Quidoor Lighting O&M
17 |Street Lighting O&M
18 |Outdoor Lighting A&G
19 |Street Lighting A&G
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Allocation of Revenue Requirements to Rate Classes

Schedule GS-2 Schedule R2

Off-Peak Marketing (ETS) Residential Marketing Rate
Demand Energy Consumer | Demand Energy |Consumer|

20 |Qutdeor Lighting Deprec & Misc

21 |Street Lighting Deprec & Misc

22 |Outdoor Lighting interest

23 |Street Lighting Interest - - - - - -

24

25 | Total Costs for Lights - - - - - -

26

27 | Qutdoor Lighting Margins

28 Street Lighting Margins

28

30 iQutdoor Lighting Revenue Credit

31 |Street Lighting Revenue Credit

32

33 |Revenue Requirements-Lighting - - - - - -

34 |

35 |Consumer Accts & Serv

36 |Customer Accounts 3,239 727

37 |Customer Service 1,424 319

38 |Admin & General 1,687 378

38 | Depreciation & Mis¢ 279 62

40 |interest 201 45

41

42 |Total Costs for Consumer Acetg & Service 6,830 1,632

43

44 \Margins 189 42

45

46 |Revenue Credits 117 26

48 |Revenue Require. Cons. Act & Serv, 6,802 1,648
49

50

51

52 TOTAL COSTS - 22,426 11,545 - 5707 2,589

53

54 \'TOTAL REVENUE REQUIRE.

55| MENTS FROM RATES - 22,428 11,834 - 5707 2,654
56

57 MARGINS PROVIDED

58| RATE REVENUE - - 290 - - 65
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18 | BHC | 21,26 | 7BG |
Rate 1 ETS Schedule C-1
Off-Peak Marketing Rate Commercial &Industrial Light & Power

Demand Energy |Consumer  Demand Energy | Consumer
1 |Purchased Power
2 |Generation Demand - 1,017,163
3 |Generation Energy 64,481 1,495,858
5 [Substation Demand - 86,615
3]
7 |Total Purchased Power - 64,481 1,103,779 | 1,495,858
8
2 Lines
10 i Distribution O&M Demand Related - 208,464
11 iDistribution O&M Consumer Related - 41,085
12 {Admin & Gen Demand Related - 75,415
13 |Admin & Gen Consumer Related - 14,856
14 |Deprec, Taxes & Misc Demand Related - 173,700
15 |Depres, Taxes & Misc Consumer Related - 34,217
18 |Interest Demand Related - 133,025
17 linterest Customer Related - 26,204
i8
19 [Total Costs for Lines - - - 590,805 - 116,343
20
21 iMargins Demand Related - 124,642
22 IMargins Consumer Related - 24 553
23
24 i Credits Demand Related - 77,449
25 [ Credits Consumer Related - 156,257
26
27 IRevenue Requirements-Lines - - - 637,798 - 125,639
28
29 | Transformers
30 [Distribution Q&M Demand Related ~ 3,122
31 |Distribution O&M Consumer Related - 252
32 |Admin & Gen Demand Related - 1,130
33 |Admin & Gen Consumer Related - 91
34 |Deprec, Taxes & Misc Demand Related - 74,288
38 |Deprec, Taxes & Misc Consumer Related - 5,881
36 | Interest Demand Related - 56,802
37 lInterest Customer Related - 4,588
38
38 | Total Costs for Transformers - - - 135,432 - 10,922 ]




BLUE GRASS
ENERGY COOPERATIVE

CASE NO. 2008-00011

Allocation of Revenue Requirements to Rate Classes

Exhibit R
Schedule 5

Page 5 of hz
Witness: Jim Adkins

Rate 1 ETS Schedule C-1
Off-Peak Marketing Rate Commercial &industrial Light & Power
Bemand Energy  |Consumer Bemand Energy | Consumer
40
41 {Margins Demand Related - 53,307
42 IMargins Consumer Related - 4,209
43
44 | Credits Demand Related - 33,123
45 | Credits Consumer Related - 2,671
46 [ 1,848,123
47 iRevenue Requirements-Transform. - - - 155,616 - 12,550
48
49 |Services
50 | Distribution Q&M Consumer Related 728 51,003
51 |Admin & Gen Consumer Related 263 18,484
52 [Deprec, Taxes & Misc Consumer Related 605 42,573
53 |Interest Customer Related 463 32,603
54
55 | Total Costs for Services 2,057 144,753
56
57 IMargins Consumer Related 434 30,549
58
58 Credits Consumer Related 270 18,082
60 -
61 Revenue Reguirements-Services 2,221 156,320
| 1 Meters
2 |Bistribution O&M Consumer Related 4,592 25,028
3 |Admin & Gen Consumet Related 1,661 9,380
4 |Deprec, Taxes & Misc Consumer Related 1,158 6,537
5 linterest Customer Related 887 5,007
6
7 |Total Costs for Services 8,207 46,852
8
9 IMargins Consumer Related 831 4,681
10
11 {Credits Consumer Related 518 2815
12
13 {Revenue Requirements-Meters 8,612 48,628
14
15 |Lighting
16 [Qutdeor Lighting O&M
17 |Street Lighting O&M
18 |Outdeor Lighting A&G
19 [Street Lighting A&G
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Allocation of Revenue Requirements to Rate Classes

Rate 1 ETS

Schedule C-1

Off-Peak Marketing Rate

Commercial &Industrial Light & Power

Demand

Energy

Consumer

Demand Energy | Consumer

20

Ouidoor Lighting Deprec & Misc

21

Street Lighting Deprec & Misc

22

Outdoor Lighting Interest

23

Strest Lighting Interest

25

Total Costs for Lights

26

27

Qutdeor Lighting Margin

2]

28

Street Lighting Margins

30

Qutdoor Lighting Revenue Credit

31

Street Lighting Revenue Credit

33

Revenue Requirements-Lighting

34

35

Consumer Accts & Serv

36

Customer Accounts

7,118

62,151

Customer Service

3,127

27,320

38

Admin & General

3,705

32,368

3

Depreciation & Misc

612

5,344

40

Interest

442

3,865

A2

Total Costs for Consumer Acctg & Service

15,001

131,048

43

44

Margins

415

5,620

45

46

Revenue Credits

268

2,250

48

Revenue Require. Cons. Act & Serv.,

15,158

132,420

49

50

51

52

TOTAL COSTS

- 64,481

25,355

1,820,816 | 1,495,858 | 449018

53

TOTAL REVENUE REQUIRE.

55

MENTS FROM RATES

~ 64,481

25,091

1,807,193 | 1,405,858 | 4755567

56

57

MARGINS PROVIDED

58

RATE REVENUE

636

67,377 - 25,638
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23,24 | BFC | 25,6 9 HC |
Schedule C Schedule Rate 2
Commercial & Small Power Commergiat & Small Power
Demand Energy | Consumer | Demand Enerqy  ICensumer]
1 ;Purchased Power
2 1Generation Demand 242,286 240,380
3 iCeneration Energy 381,140 264,349
5 {Substation Demand 20,832 20,469
6
7 |Total Purchased Power 262,917 381,140 - 260,850 264,340 -
8
9 ILines
10 { Distribution O&M Demand Related 50,854 42,885
11 | Distribution O&M Consumer Related 13,461 10,738
12 |Admin & Gen Demand Related 18,397 15,514
13 iAdmin & Gen Consumer Related 4,870 3,885
14 1Deprec, Taxes & Misc Demand Related 42,373 35,734
15 iDeprec, Taxes & Misc Consumer Related 11,217 8,947
16 |Interest Demand Related 32,451 27,366
17 linterest Customer Rekated 8,580 6,852
18
19 { Total Costs for Lines 144,075 - 38,138 121,499 - 30,423
20
21 {Margins Demand Related 30,406 25,641
22 ‘Margins Consumer Related 8,049 6,420
23
24 iCredits Demand Related 18,803 15,033
25 |Credits Consumer Related 5,001 3,889
26
27 |Revenue Requirements-Lines 155,588 - 41,185 131,207 32,854
28
29 Transformers
30 [ Distribution O&M Demand Related 762 642
31 jDistribution O&M Consumer Related 83 66
32 1Admin & Gen Demand Related 276 232
33 |Admin & Gen Consumer Relaled 30 24
34 iDeprec, Taxes & Misc Demand Related 18,122 15,283
35 |Deprec, Taxes & Misc Consumer Related 1,864 1,667
36 |interest Demand Related 13,879 11,704
37 |Interest Customer Related 1,504 1,200
38
30 [ Total Cosis for Transformers 33,038 - 3,580 27,861 - 2,856
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Schedule C Schedule Rate 2
Commercial & Small Power Commercial & Small Power
Demand Energy Consumer | Demand Energy  [Consumer
40
41 |Margins Demand Related 13,004 10,866
42 IMargine Consumer Related 1,408 1,124
43 ’
44 | Credits Demand Related 8,080 6,814
45 1 Credits Consumer Related 876 699
46 | 1,846,123
47 |Revenue Requirements-Transform. 37,862 - 4,114 32,013 - 3,282
48
49 Services
50 |Distribution O&M Consumer Related 16,749 13,360
51 1Admin & Gen Consumer Related 6,060 4,833
52 |Deprec, Taxes & Misc Consumer Related 13,056 11,132
53 jinterest Customer Related 10,688 8,528
54
56 | Total Costs for Services| 47,451 37,852
56
&7 ‘Margins Consumer Related 10,014 7,888
58
59 [ Credits Consumer Related 6,223 4,964
60
61 [Revenue Requirements-Services 51,243 40,876
1 iMeters
2 |Distribution O&M Consumer Related 8,500 6,780
3 |Admin & Gen Consumer Related 3,075 2,453
4 |Deprec, Taxes & Misc Consumer Related 2,143 1,708
5 |Interest Customer Related 1,641 1,308
6
7 iTotal Costs for Services| 15,359 12,252
8
9 {Margins Consumer Related 1,638 1,227
10
11 iCredits Consumer Related 956 762
12
13 [Revenue Reguirements-Meters 15,841 12,716
14
15 | Lighting
16 [Cutdeor Lighting Q&M
17 {Street Lighting O&M
18 | Qutdoor Lighting ASG
19 |Street Lighting A&G
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Scheduie C

Schedule Rate 2

Commercial & Small Power

Commercial & Small Power

Demand

Energy

Consurner

Bemand

Energy

Consumer

Qutdoor Lighting Deprec & Misc

Street Lighting Deprec & Misc

Outdoor Lighting interest

Street Lighting Interest

Total Costs for Lights

Outdoor Lighting Margins

Street Lighting Margins

Outdoor Lighting Revenue Credit

Street Lighting Revenye Credit

Revenue Requirements-Lighting

Consumer Accts 8 Serv

Customer Acccunts

20,374

16,252

Customer Service

8,956

7,144

Admin & General

10,610

8,464

Depreciation & Misc

1,752

1,387

Interest

1,267

1,011

Total Costs for Consurner Acctg & Service

42,959

84,268

Margins

1,187

947

Revenue Credits

738

588

Revenue Reguire. Cons, Act & Serv,

43,408

34,627

TOTAL COSTS

440,031

381,140

147,486

410,210

264,340

117,650

TOTAL REVENUE REQUIRE.

MENTS FROM RATES

456,487

381,140

155,891

424,070

264,349

124,354

MARGINS PROVIDED

RATE REVENUE

16,436

8,404

13,861

6,704
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31 i 10BG | 23 1 1MFC_ |
Schedule LP-1 Schedule L
Large Power Large Power Service (50-49¢ kW)
Bemand Energy Consumer| BPemand Energy |Consumer
1 {Purchased Power
2 iGeneraiion Demand 491,459 35,767
3 jGeneration Energy 1,862,122 118,150
& 1Bubstation Demand 41,850 3,046
6
7 |Total Purchased Power 533,300 1,862,122 - 38,813 118,150 -
8
2 |Lines
10 [Distribution Q&M Demand Related 115,483 7,348
11 | Distribution O&M Consumer Related 2,785 279
12 {Admin & Gen Demand Related 41,778 2,658
13 |Admin & Gen Consumer Related 1,008 101
14 |Deprec, Taxes & Misc Demand Related 96,225 6,122
16 | Deprec, Taxes & Misc Consumer Related 2,321 232
18 {Interest Demand Related 73,602 4,689
17 linterest Customer Related 1,777 178
i
19 1Total Costs for Lines 327,178 - 7,801 20,817 - 789
20
21 iMargins Demand Related 60,048 4,393
22 |Margins Consumer Related 1,665 167
23
24 |Credits Demand Related 42 905 2,730
25 |Credits Consumer Related 1,035 103
26
27 |Revenue Requirements-Lines 353,321 8,521 22,480 852
28
29 | Transformers -
30 [Distribution Q&M Demand Related 1,730 110
31 | Distribution O&M Consumer Related 124 4
32 |Admin & Gen Demand Related 626 40
33 [Admin & Gen Consumer Related 45 1
34 Deprec, Taxes & Misc Demand Related 41,153 2,618
35 | Deprec, Taxes & Misc Consumer Related 2,846 28
36 |interest Demand Related 31,516 2,005
37 linterest Customer Related 2,256 75
38
39 iTotal Costs for Transformers 75025 - 5,371 4774 - 179
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Schedule LP-1 Schedule L
Large Power Large Power Service (50-409 kW)
Demand Energy Consumer! Demand Energy |Consumer
40
41 IMargins Demand Related 28,531 1,879
42 |Margins Consumer Related 2,114 70
43
44 |Credits Demand Related 18,349 1,167
45 |Credits Consumer Related 1,314 44
46 | 1,846,123
47 |{Revenue Requirements-Transform, 86,207 - 6,172 5,485 - 208
48
49 |Services
50 | Distribution O&M Consumer Related 7,110 711
51 | Admin & Gen Consumer Related 2,572 257
52 {Deprec, Taxes & Misc Consumer Related 5,024 592
53 {interest Customer Related 4,537 454
54
55 | Total Costs for Services| 20,144 2,014
56
57 |Margins Conhsumer Related 4,251 425
58
59 |Credits Consumer Related 2,642 264
60
61 |Revenue Requirements-Services 21,754 2,175
1 [Meters
2 [Distribution O&M Consumer Related 7,118 712
3 |Admin & Gen Consumer Related 2,575 258
4 {Deprec, Taxes & Misc Consumer Related 1,795 179
5 iinterest Customer Related 1,374 137
5]
7 Total Costs for Services| 12,863 1,286
8
8 :Margins Consumer Related 1,288 129
10
11 |Credits Consumer Related 800 80
12
13 |Revenue Requirements-Meters 13,351 4,335
14
15 Lighting
16 | Qutdoor Lighting O&M
17 [Street Lighting O&M
18 [Outdoor Lighting ASG
19 | Street Lighting ARG
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Allocation of Revenue Requirements to Rate Classes

Schedule LP-1

Schedule L

Large Power

Large Power Service (50-488 kW)

Bemand Energy

Consumer

Demand Energy  |Consumer

Qutdoor Lighting Deprec & Misc

Street Lighting Deprec & Misc

Qutdoor Lighting interest

Street Lighting Interest

Total Costs for Lights

73

Cutdoor Lighting Margin

Street Lighting Margins

Quideor Lighting Revenue Credit

Strest Lighting Revenue Credit

Revenue Requirements-Lighting

|

Consumer Accls & Serv

Customer Accounts

5,449

545

Customer Service

2,395

240

Admin & General

2,838

284

Depreciation & Misc

469

47

Interest

339

34

Total Costs for Consumer Acclg & Service

11,480

1,149

Marging

318

32

Revenue Credits

197

20

Revenue Require. Cons. Act & Serv,

11,611

1,161

TOTAL COSTS

935,512 1,862,122

57,759

64,404 118,150 5418

TOTAL REVENUE REQUIRE.

MENTS FROM RATES

072,837 1,862,122

61,408

66,778 118,150 5,729

MARGINS PROVIDED

58

RATE REVENUE

37,328 -

3,649

2,375 - 311
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.38 | 12BG | 35,5 | 18FC |
Schedule LP-2 Schedule N
Large Power ndst & Large Com (Over 500 kW
Demand Energy [Consumerl Demand | Energy |Consumer|
1 |Purchased Power
2 |Generation Demand 586,083 110,676
3 |Generation Energy 2,587,726 631,256
5 |8ubstation Demand 49 907 9,425
]
7 |Total Purchased Power 635,600 | 2,507,726 - 120,101 | 531,256 -
8
9 iLines
10 | Distribution Q&M Demand Related 54,544 26,768
11 1 Distribution O&M Consumer Related 402 124
12 |Admin & Gen Demand Related 18,732 9,680
13 jAdmin & Gen Consumer Related 146 45
14 [Deprec, Taxes & Mise Demand Related 45,448 22,296
15 | Deprec, Taxes & Misc Consumer Related 335 103
16 |interest Demand Related 34,806 17,075
17 |interest Customer Refated 257 79
18
18 | Total Costs for Lines 154,531 - 1,140 | 75,808 - 351
20
21 |Margins Demand Related 32,613 15,600
22 |Margins Consumer Refated 241 74
23
24 | Credits Demand Related 20,264 9,941
25 [Credits Consumer Related 149 46
26
27 |Revenue Reqguirements-Lines 166,879 - 1,231 81,866 . 37a
28
29 |Transformers
30 | Distribution O&M Demand Related 817 401
31 | Distribution O8M Consumer Related 12 16
32 |Admin & Gen Demand Related 206 145
33 |Admin & Gen Consumer Related ] 4 6
34 |Deprec, Taxes & Misc Demand Related 19,437 9,535
35 | Depree, Taxes & Mise Consumer Related 280 380
36 |Interest Demand Related 14,886 7,302
37 [Interest Customer Related 222 201
38
39 i Totad Costs for Transformers 35,436 - 528 17,384 - 694
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Schedule LP-2

Schedule N

Large Power

ndst & Large Com {Over 500 kW

Demand

Energy

Consumer] Demand

Energy

Congumer]

Margins Demand Related

13,048

6,842

Margins Consumer Related

208

273

Credits Demand Related

8,667

4,252

Credits Consumer Related

129

170

| 1,846,123

Revenue Requirements-Transform.

40,717

607

19,974

797

Services
S ————A

Distribution O&M Consumer Related

Admin & Gen Consumer Related

Deprec, Taxes & Misc Consumer Related

Interest Customer Related

Total Costs for Services|

Margins Consumer Related

Credits Consumer Related

Revenue Requirements-Services

Meters

Distribution O&M Consumer Related

Admin & Gen Consumer Related

Deprec, Taxes & Misc Consumer Related

Interest Customer Related

Total Costs for Services

Margins Consumer Related

Credits Consumer Related

Revenue Requirements-Meters

Lighting

Outdoor Lighting O&M

Street Lighting O&M

Outdoor Lighting ASG

Street Lighting A&G
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Schedule LP-2

Schedule N

Large Power

hdst & Large Com {Over 860 KW

Demand

Energy

Consumer|

Demand

Energy

Censumer]

Qutdoor Lighting Deprec & Misc

Street Lighting Deprec & Misc

Qutdoor Lighting Interest

Street Lighting Interest

Total Costs for Lights

Qutdoor Lighting Margins

Street Lighting Margins

Quidoor Lighting Revenue Credit

Sfreet Lighting Revenue Credit

Revenue Requirements-Lighting

l

Consumer Accts & Serv

Customer Accounts

787

242

Customer Service

346

108

Admin & General

410

126

Depreciation & Misc

Interest

49

15

Totad Costs for Consumer Accty & Service

1,660

511

Marging

46

14

Revenue Credits

29

Revenue Require, Cons. Act & Serv.

1,677

516

TOTAL COSTS

825,956

2,597,728

3,328

213,202

531,256

1,565

TOTAL REVENUE REQUIRE.

MENTS FROM RATES

843,585

2,597,726

3,515

221,941

£31,256

1,692

MARGINS PROVIDED

RATE REVENUE

17,629

187

8,648

137
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36,82 | 14HC | 4G | 15HC |
Schedule Rate 8 Schedule LPR
Lare Power Service Large Pow Sve {Over 500 kW)
Demand | Enerdy |Consumer| Demand | Energy |Consumer]

1 {Purchased Power

2 Generation Demand 90,557 55,408

3 |Generation Energy 314,658 263,562

5 [Substation Demand 7,711 4,726

8

7 |Total Purchased Power 98,268 | 314,858 - 60,224 | 263,562 -

8

9 |Lines

10 {Distribution O&M Demand Related 19,870 12,854

11 [Distribution O8M Consumer Related 588 62
12 |Admin & Gen Demand Related 7,188 4,850

13 |Admin & Gen Consumer Related 213 22
14 |Deprec, Taxes & Misc Demand Related 18,556 10,711

15 [Deprec, Taxes & Misc Consumer Related 490 52
16 |interest Demand Related 12,679 8,203

17 {Interest Customer Related 375 39
15

18 |Total Costs for Lines 56,203 - 1,666 36,418 - 175
20
21 [Margins Demand Related 11,880 7,686
22 |Margins Consumer Related 362 37
23
24 | Credits Demand Related 7,382 4,776
25 | Credits Consumer Related 218 23
26
27 |{Revenue Requirements-Lines 60,791 - 1,760 39,328 - 189
28
29 Transformers
30 [Distribution O&M Demand Related 298 193
31 [Distribution Q&M Consumer Related 9 8
32 iAdmin & Gen Demand Related 108 70
33 |Admin & Gen Consumer Related 3 3
34 :Deprec, Taxes & Misc Demand Related 7,081 4,581
35 |Deprec, Taxes & Misc Consumer Related 207 190
36 |Interest Demand Related 5,423 3,508
37 |Interest Customer Related 185 146
38
39 | Total Costs for Transformers 12,800 - 378 8,351 - 347
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Schedule Rate 8 Schedule LPR
Lare Power Service Large Pow Sve (Over 500 kW)
Demand | Ehergy |Consumer, Demand | Energy |Consumer

40
41 iMargins Demand Related 5,081 3,287
42 |Margins Consumer Related 149 136
43
44 | Credits Demand Related 3,157 2,042
45 | Credits Consumer Related g2 85
46 | 1,846,123
47 {Revenue Requirements-Transform. 14,832 - 434 9,506 - 308
48
49 iServices
50 i Distribution O&M Consumer Related 1,601 -
51 iAdmin & Gen Consumer Related 543 -
52 Depree, Taxes & Misc Consumer Related 1,251 -
53 |Interest Customer Related Q58 -
54
55 | Total Costs for Services 4,253 -
56
57 |Margins Consumer Related 897 -
58
50 [ Credits Consumer Related 558 -
60
61 |Revenue Requirements-Services 4,502 -
1 |Meters
2 iDistribution Q&M Consumer Related 1,503 -
3 |Admin & Gen Consumer Related 544 -
4 iDeprec, Taxes & Misc Consumer Related 370 -
5 iinterest Customer Related 280 -
8
7 |Total Costs for Services| 2,716 -
8
9 |Margins Consumer Related 272 -
10
11 |Credits Consumer Related 169 -
12
13 |Revenue Requirements-Meters 2,818 -
14
15 | Lighting
16 |Qutdoor Lighting O8M
17 [Street Lighting O&M
18 | Qutdoor Lighting A&G
19 |Street Lighting A&G
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Allocation of Revenue Requirements to Rate Classes

Schedule Rate 8§

Schedule LPR

Lare Power Service

Large Pow Svc (Over 500 kW)

Dernand

Energy

Consumer|

Demand | Energy |Consumer

Qutdoor Lighting Deprec & Misc

Street Lighting Deprec & Misc

Qutdoor Lighting Interest

Street Lighting Interest

Total Costs for Lights

Qutdoor Lighting Margin

o

Strest Lighting Margins

Quitdoor Lighting Revenue Credit

Street Lighting Revenue Credit

Revenue Reguirements-Lighting

|

Consumer Accts & Serv

Customer Accounts

1,180

121

Customer Service

506

53

Adimin & General

598

Depreciation & Misc

10

Interest

72

Total Costs for Consumer Acclg & Service

2,426

255

Marging

67

Revenue Credits

42

Revenue Require. Cons. Act & Serv,

2,451

258

TOTAL COSTS

167,470

314,658

11,438

104,992 | 263,562 777

TOTAL REVENUE REQUIRE.

MENTS FROM RATES

173,892

314,658

12,005

109,147 | 283,562 846

MARGINS PROVIDED

RATE REVENUE

6,422

658

4,155 - 68
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Allocation of Revenue Requirements to Rate Classes

a8 | 16FC | B Jia.454:.48.45 B2 | 17BG

Schedule B-1 Schedule B-2

Large Industrial Rate Large Industrial Rate

Demand Energy |Consumeri Demand Energy 1Consumer]

Purchased Power

Generation Demand 208,870 1,655,855

Generation Energy 788,742 5,217,641

Substation Demand 14,570 110,218

Total Purchased Power 223,540 | 786,742 - 1,766,073 | 5,217,641 -

Lines

Distribution O&M Demand Related 34,731 288,633

Distribution O8M Consumer Related 31 155

Admin & Gen Demand Related 12,565 104,418

Admin & Gen Consumer Related 11 56

Deprec, Taxes & Misc Demand Related 28,930 240,560

Deprec, Taxes & Misc Consumer Related 26 129

Interest Demand Related 22,163 184,182

Interest Customer Related 20 29

Total Costs for Lines 98,308 - a8 817,733 - 438

Margins Demand Related 20,766 172,576

Margins Consumer Related 19 93

Credits Demand Related 12,803 107,234

Credits Consumer Related 11 57

|

Revenue Requirements-Lines 106,260 - o5 883,075 - 473

Transformers
eeirheirien

Distribution O&M Demand Related - -

Distribution O&M Consumer Related - -

Admin & Gen Demand Related - -

Admin & Gen Consumer Related - -

Deprec, Taxes & Misc Demand Related - -

Deprec, Taxes & Misc Consumer Related - -

Interest Demand Related - -

Interest Customer Related - -

Total Costs for Transformers - - - - - -
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Schedule B-1

Schedule B-2

Large industrial Rate

i arge Industrial Rate

Demand

Energy

Consumer,

Dernand

Energy

Consumer|

40

Margins Demand Related

42

Margins Consumer Related

43

Credits Demand Related

45

Credits Consumer Related

46

| " 1,846,123

47

Revenue Requirements-Transform.

48

49

Services

50

Distribution O&M Consumer Related

51

Admin & Gen Consumer Related

52

Deprec, Taxes & Mise Consumer Related

Interest Customer Related

54

85

Total Costs for Services|

57

Margins Consumer Related

b8

59

Credits Consumer Related

60

Revenue Requirements-Services

Meters

Distribution O&M Consumer Related

Admin & Gen Consumer Related

Deprec, Taxes & Misc Consumer Related

Interest Customer Related

Total Costs for Services

OO I~ O GBI —

Margins Consumer Related

-
<

=N
-

Credits Consumer Related

-
fv]

=3
o

Revenue Requirements-Meters

=N
-

Py
1

Lighting

—_
Lo}

Outdoor Lighting O&M

-
-3

Street Lighting O&M

-y
[+2]

Outdoor Lighting A&G

Py
w

Street Lighting ASG




BLUE GRASS
ENERGY COOPERATIVE

CASE NO. 2008-00011

Allocation of Revenue Requirements to Rate Classes

Exhibit R
Schedule 5
Page_Yle of IO

Witness: Jim Adkins

Schedule B-1

Schedule B-2

Large Industrial Rate

Large Industrial Rate

Demand Energy |[Consumer

Demand

Eneray

Consumer]

20

Outdoor Lighting Deprec & Misc

21

Street Lighting Deprec & Misc

Cutdeor Lighting Interest

23

Strest Lighting Interest

24

25

Total Costs for Lights

26

Outdoor Lighting Margins

28

Street Lighting Margins

29

Qutdoor Lighting Revenue Credit

31

Street Lighting Revenue Credit

32

33

34

Revenue Requirements-Lighting
3

35

Consumer Accts & Serv

36

Customer Accounis

74

371

37

Customer Service

33

163

38

Admin & General

39

193

39

Depreciation & Misc

32

40

interest

23

41

42

Total Costs for Consumer Acetg & Service

157

783

44

Margins

22

45

Revenue Credits

13

47

48

Revenue Require. Cons. Act & Serv.

158

791

49

51

52

TOTAL COSTS

321,038 | 786,742

244

2,583,806

5,217,641

1.221

53

TOTAL REVENUE REQUIRE.

55

MENTS FROM RATES

329,800 | 786,742

253

2,649,148

5,217,641

1,265

56

57

MARGINS PROVIDED

58

RATE REVENUE

7,863 -

65,342

43
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50 | 18HC | C &t 19
Schedule LPR2 Rate 8
Large Pow Svc (1000-4999 kW) Sireet Lighting
Bemand Energy [Consumerl Demand Energy |Consumer|
1 |Purchased Power
2 |Generation Demand 494 221 6,870
3 |Generation Energy 1,758,234 34,431
5 |Substation Dermand 32,486 508
6
7 |Total Purchased FPower 526,707 1 1,759,234 6,470 | 34,431 -
8
9 Lines
10 | Distribution Q&M Demand Related 85,107 2,060
11 iDistribution O&M Consumer Related 31 1,050
12 1Admin & Gen Demand Related 30,789 742
13 |Admin & Gen Consumer Related 41 705
14 |Depree, Taxes & Misc Demand Related 70,014 1,708
15 |Deprec, Taxes & Misc Consumer Related 26 1,624
16 | Interest Demand Related 54,308 1,308
17 {interest Customer Related 20 1,244
15
18 {Total Costs for Lines 241,117 - 88 5,800 - 5,823
20
21 [Margins Demand Related 50,886 1,226
22 iMargins Consumer Related 19 1,166
23
24 |Credits Demand Related 31,619 762
25 | Credlits Consumer Related 1 124
26
27 |Revenue Requirements-Lines 260,384 - 05 5,273 - 5,065
28
29 |Transformers
30 | Distribution O&M Demeand Related - 31
31 | Distribution O&M Consumer Related - 12
32 |Admin & Gen Demand Related - 11
33 |Admin & Gen Consumer Related - 4
34 |Deprec, Taxes & Misc Demand Related - 731
36 | Deprec, Taxes & Misc Consumer Related - 284
36 | Interest Demand Related - 560
37 [Interest Customer Related - 218
38
38 {Total Costs for Transformers - - - 1,332 - 518
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Schedule LPR2 Rate 8

Large Pow Svc (1000-4098 kW)

Street Lighting

Demand

Energy

Consumer!

Demand

Eneray

Consumer|

40

41

Margins Demand Related

524

42

Margins Consurmer Related

204

43

Credits Demand Related

326

45

Credits Consumer Related

127

46

; 1,846,123

47

Revenue Reguirements-Transform.

1,531

506

48

49

Servigces

50

Distribution Q&M Consumer Related

106

51

Admin & Gen Consumer Related

38

52

Beprec, Taxes & Misc Consumer Related

88

53

Interest Customer Related

67

55

Total Costs for Services|

300

56

57

Margins Consumer Related

63

58

58

Credits Consumer Related

38

60

Revenue Reguirements-Services

324

Meters

Distribution 0&M Consumer Related

Admin & Gen Consumer Related

Deprec, Taxes & Misc Consumer Related

interest Customer Related

Total Costs for Services|

witoi~Homloihloini—

Margins Consumer Related

Credits Consumer Related

Reventue Requirements-Meters

Lighting

Outdoor Lighting O&M

Street Lighting O&M

115,921

Qutdoor Lighting ASG

Street Lighting A&G

41,936
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Schedule LPR2 Rate 8

Large Pow Sve (1000-4999 kW) Street Lighting

Demand Energy (Consumer Demand Energy |Consumer
20 |Quideoor Lighting Deprec & Mise
21 |Strest Lighting Deprec & Misc 92,913
22 |Qutdoor Lighting Interest
23 |Street Lighting Interest 71,155
24
25 | Total Costs for Lights 321,925
26
27 | Qutdoor Lighting Margins
28 |Street Lighting Margins 66,671
28
30 [ Outdoor Lighting Revenue Credit
31 |Street Lighting Revenug Credit 41,428
32
33 |Revenue Requirements-Lighting 321,825
34 |
35 Gonsumer Accts & Serv
36 | Customer Accounts 74 1,728
37 | Customer Servige 33 760
38 |Admin & General 39 800
3¢ :Depreciation & Misc 3] 149
40 jInterest 5 107
41
42 | Total Costs for Consumer Acclg & Service 157 3,643
43
44 [Margins 4 101
45
46 |Revenue Credits 3 63
47
48 |Revenue Require, Cons. Act & Serv, 158 3,682
49
50
51
52 |TOTAL COSTS 767,824 | 1,759,234 244 13,620 1 34,431 | 331,810
53
54 ITOTAL REVENUE REQUIRE.
55 MENTS FROM RATES 787,001 | 1,759,234 283 14,283 | 34,431 | 332,491
56
57 IMARGINS PROVIDED
58 RATE REVENUE 18,267 - 9 663 - 581




BLUE GRASS

ENERGY COOPERATIVE

CASE NO. 2008-00011

Allocation of Revenue Requirements to Rate Classes

£ 20
Quidoor Lighting Service
Demand Energy | Consumer

1 Purchaged Power

2 1Generation Demand 63,451

3 {Generation Energy 388,801

5 1Substation Demand 5,403

6

7 iTotal Purchased Power 68,854 | 388,801 ~

8

9 iLines

10 | Distribution O8M Demand Related 21,782

11 {Distribution O&M Consumer Related 4,859
12 |Admin & Gen Demand Related 7,884

13 |Admin & Gen Consumer Related 1,768
14 [Deprec, Taxes & Misc Demand Related 18,158

15 |Deprec, Taxes & Misc Consumer Related 4,048
16 |Interest Demand Related 13,806

17 linterest Customer Related 3,100
18

10 | Total Costs for Lines 61,740 - 13,765
20
21 |Margins Demand Related 13,030

22 [Margins Consumer Related 2,805
23

24 | Credits Demand Related 8,006
25 {Credits Consumer Related 1,805
26
27 Revenue Requiremenis-Lines 66,673 - 14,865
28
29 'Transformers

30 iDistribution O&M Demand Related 326

31 {Distribution O&M Consumer Related 32
32 |{Admin & Gen Demand Related 118

33 |Admin & Gen Consumer Related 11
34 |Deprec, Taxes & Misc Demand Related 7,766

36 |Deprec, Taxes & Misc Consumer Related 752
36 iinterest Demand Related 5,047
37 [interest Customer Related 576
38

30 | Total Costs for Transformers 14,158 - 1,371

Exhibit R

Schedule 5

Page SO of 12
Witness: Jim Adkins
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Qutdeoor Lighting Service

Demand

Eneray

Consumer

Margins Demand Related

5,573

Margins Consumer Related

540

Credits Demand Related

3,463

Credits Consumer Related

335

| 1,846,123

Revenue Requirements-Transform.

16,268

1,575

Services

Distribution O&M Consumer Related

633

Admin & Gen Consumer Related

229

Deprec, Taxes & Misc Consumer Related

527

Interest Customer Related

404

Total Costs for Services|

1,793

Margins Consumer Related

378

Credits Consumer Related

235

Revenue Requirements-Services

1,937

Meters

Distribution O&M Consumer Related

Admin & Gen Consumer Related

Deprec, Taxes & Misc Consumer Refated

interest Customer Related

Total Costs for Services|

OGO |~HDIOT BN

Margins Consumer Related

—d
o

-
-t

Credits Consumer Related

-
]

-
(4]

Revenue Requirements-Meters

-
E-

—
O

Lighting

—
<R

Qutdoer Lighting Q&M

366,310

——
~]

Street Lighting O&M

-
[+4]

QOutdoor Lighting ARG

132,518

e
©

Street Lighting ASG

Exhibit R

Schedule §

page S of "5
Witness: Jim Adkins
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Allocation of Revenue Requirements to Rate Classes

Qutdoor Lighting Service

Demand Energy | Consumer
20 |Outdoor Lighting Deprec & Misc 165,188
21 [Street Lighting Deprec & Misc
22 | Outdoor Lighting Interest 126,506
23 [Street Lighting Interest
24
25 | Total Costs for Lights 700,522
25
27 |Outdoor Lighting Marging 118,534
28 |Street Lighting Marging
29
30 |Outdoor Lighting Revenue Credit 73,654
31 |Street Lighting Revenue Credit
a2 3
33 [Revenue Requirements-Lighting 860,646
34
35 |Consumer Accts & Serv
36 |Customer Accounts 4,300
37 |Customer Service 1,803
38 |Admin & General 2,243
39 | Depreciation & Misc 370
40 Interest 268
41
42 i Total Costs for Consumer Accty & Service 9,080
43
44 iMargins 251
45
46 |Revenue Credits 156
47
48 |Revenue Require. Cons, Act & Serv. 9,175
49
80
&1
52 ITOTAL COSTS 144,752 | 388,801 816,531
53
54 |TOTAL REVENUE REQUIRE.
55 MENTS FROM RATES 151,795 | 388,801 888,197
56
57 MARGINS PROVIDED
58 RATE REVENUE 7,043 - 71,6067

Exhibit R

Schedule §

Page=y o of 1O
Witness: Jim Adkins
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BLUE GRASS ENERGY COOPERATIVE
Case No. 2008-00011

Exhibit R

Schedule 8

Page {pO  of "7
Witness: Jim Adkins

Determination of Certain Plant Investments as Demand Related or Consumer Related

Account 364 - Poles
Poles Size fwestment Number Unit Cost Predicted
of Units Value
35 ftand und 30 6,808,266 39,767 174.20 187.67
40 frand 45 f 42,5 19,538,964 491417 367.80 364.88
50 ft and ovel &5 1,386,611 2,638 526.63 642.00
Subtotal 27,733,841 o1.522 303.03
Other lvestment for this
Account | 16,932,473
Total Investment 44 666,314 91,522 26,509,762.44
17,966,664.13
X Variable - (Size) 14.18
Zero Intercept {237.64)
R Bguare 0.927
Use Minimum Size Minimum Size 171.20
Number of poles 91,622.00
Consumer Related Investment 15,668,024.356
Total Investment 44.666,318.67
Percent Customer Related 35.06%
Percent Demand Relatad 84.92%
!
SUMMARY OIUTPUT Account 364 - Poles
Regression Stalistics
Multiple R 0.987301183 600,00
R Square 0.974763645

Adjusted R Sc| (.94052720

Standard Ervol  40.324947

Observations 3

Intercept -237.644286

X Variable 1 | 14.17702627

500,00
400,00
300,60
200,00
100.60

%

42.6
Pole Size - Foot

t—e—Aciual ~-~Regression Lins |

ININREERRARERNEY




BLUE GRASS ENERGY COOPERATIVE
Case No. 2008-00011

Exhibit R

Schedule 8

Page {g . of 7]
Witness: Jim Adkins

Determination of Certain Plant Investments as Demand Related or Consumer Related

Account 385 - Overhead Conductor

Number
Conductor investment of Units Unit Cost Amp Ratings Predicted Cost
2 ACBR 5,741,348 7,304,352 1 § 00,7860 180 0.3523
4 ACSR 2,621,103 14,889,386 | § 0.1760 140 0.2368
110 ACSR 4,205,962 7412325 | § 0.6040 230 G.4066
2/0 ACSR 87,376 188447 | % 0.3566 270 0.6120
30 ACSR 870,811 1466005 | § 0.5985 00 0.6986
4/0 ACSR 1,447,128 2228214 1 & 0.6495 340 0.8140
{#6 ACWC 10,126 11,610 | § 0.0627
#8 AUWC 220,847 3,688,601 | & 0.0618 120
336.4 MOCM ACSR 4,858,256 3,568,601 | % 1.3614 475
34/0 SPACER CABLE 211,368 33,285 ] % 6.3499 310
#566,1 ACSR 188,549 83011 1 § 2.2589 730
#6 STEEL 623 49,448 0.0126
2ACWC 3.017 49,448 | § G.0510
#9172 D 201 157011 0.1851
6 HD 293 6,554 | § 0,0447
#2 SPACER CABLE-HARRISON 11,437 460 24,8624
#6 ACSR HARRISON 1,769 1,264 1.3698
SUBTOTAL 20,550,905 40,703,331 | $ 0.6040
All other OH Conductor Invest, 16,920,854
TOTAL 36,480,849
Account 365 - Overhead Gonductor ]
SUMMARY OUTPUT N
Regression Slalistics ] ]
Muttiple R __ | 0.835246774 -
R Square 0.697637173 4
Adjusted R Sd 0,647243369 ]
Standard Errol 0.239744524 m
QObservations 8 120 140 180 230 270 300 340 475
Amp Ratings L]
Intercept 016718418 ~4— Actual Cosls ~# Predicted Costsﬂ N
X Variable 1 | 0.002885803
Minimum Size 2ACSR 0.35226 | Predicted Unit Cosst
Total Amount of Conductor in Feet 40,703,331
[31]
Minimum Size Investment -Consumer Related 14,338,189.75 30.30%
Demand Related 22,142,078 60.70%
rﬁwestment in Conduit 36,480,849.00 104.00%
Brealidown of Lines Into Demand Related and Consumer Reiated Components
Amount
Total Parcent Amount Patcent Demand
Investmeont Consumer Gonsumer Demand 22,142,879
Conductor 36,480,849 30.30%. 14,338,180.75 B64.70% 28,007,380
Polas 44,868,314 35.08% 15,608,024.35 64.82%
51,140,088
$14,147,163 30,007,004.10
63.02%
Porcent 36.88%




BLUE GRASS ENERGY COOPERATIVE
Case No. 2008-00011

Exhibit R
Schedule 8

Page b} of 121
Witness: Jim Adkins
Determination of Certain Plant Investments as Demand Related or Consumer Related

| l
Account 388-Transformors
Transformers Size investment Number Uinkt Cost Predicted
of Units Value
1.50 1.50 3,611 ™ 30.68 150.79
3.00 3.00 60.8 (1} (60.80} 182.76
5.00 500 196856.5 1,339 147.02 213.38
10.00 1000 261,688 977 267.86 289,94
15.00 16.00 529,538 1,123 471.54 366.49
25.60 2500 587,024 1,020 575.51 510,60
37.50 37.50 116,265 210 553.64 710.99
§0.00 50.00 736,748 916 a04.31 80238
300.00 300.00 12,639 2 6,269.32 4,730.16
76.00 75,00 180,028 163 1,165.82 1,285.16
100.60 100,00 01,608 53 1,611.24 1,667.93
167.00 167.00 88,193 45 1,960.85 2,603.78
250.00 25000 - L] D 3,664,60
150,60 150.00 {1,981 {6} 330,13 2,433,409
1.5 KVA CSP) 1.60 35,004 485 7741 159,70
3 KVACSP 300 106,321 970 108,58 182.76
5 KVA CSP 5.00 269,811 1,616 167.02 213.38
7.5 KVA CSP) 7.50 52,272 264 205.80 251.66
10 KVA CSP 10.00 2,008,150 5,304 378.04 20094
15 KVA CSP 16.00 5,417,969 12,373 518.71 366.40
25 KVA (SP 2500 4,288,808 6,433 666.70 518.60
375 KVACS 37.50 70,803 91 778,05 1,084,206.83
50 KVA CSP 50.00 753,837 825 913,74 902.38
10 KVA SP 10.00 1,046,627 3,016 347.02 289.94
15 KVA 8P 15.00 813,906 1,677 485,33 366.49
25 KVA SP 2500 183,814 320 558,711 519.60
333 STEP D 333.00 24,073 7 3,438.99 5,235.42
75 KVA CSP 75.00 (3,608) [¢] 1.802.58 1,286,160
250 KVA 250,00 14,768 4 3.682.00 3,964.80
120/208 Polel 4,080 [ 681,60 #VALUE!
25KVA URD) 25.00 o588 2 478,89 518,60
50 KVA URD 50.00 5,084 5 1,016.82 902,38
500 KVA £00.00 26,813 § 5,162.64 7,792.37
760 KVA 760.00 8,315 2 4,157.42 127,446.13
500 KVA PAL 500,00 63,712 [ 7,963.97 7,792.37
167 KVA PAL 16700 16,524 6 2,753.02 2,693.78
200 KVA PAL 200.00 4,260 1 4.260.23 3,189.04
1600 KVA CF 1,500.00 7,168 1 7,1068.76 23,103.47
2500 KVA 60 CYCLE 32,023 3 10,674,465
1000 KVA P2 1,000.00 164,369 14 11,740.66
15 KVA PAD 15.00 32,684,509 24 1,362.27
26 KVA PAD 2500 2,601,604 2,417 1,228.91
37.5 KVA PA 37.50 64,603 77 840.17
50 KVA PAD) 50.00 2,934,101 2,112 1,3898.25
75 KVA PAD 7500 410,856 170 2,416.80
300 KVA PAL 300.00 283,243 38 7.4583.77
75 KVA PAD 7500 148,797 37 4,021.55
1600 KVA 3-PH 147,563 9 16,395.87
750 KVA PAD 63,080 13 4,862.07
150 KVA PAD 238,367 40 5,050.17
112.6 KVA PAD (6,517 1 (6,517.49)
100 KVA PAD 357,831 168 2,117,35
112 KVA 3,450 1 3,450.00
5 KvA PAD 5.00 1,148 1 1,145,600
2500 KVA 45,242 2 22,620,800
500 KVA PAD 147,501 16 0,218.80
750 KVA 3PH 41,635 4 10,383.74
225 KVA 3PH 8,083 1 8,093.37
2000 KVA 3PH 885 - -
500 KVA PAD 8,003 1 8,003,37
Subtotal 26,766,331 44,186
Al other Transformer Investment 583,172
Total 27,340,503




BLUE GRASS ENERGY COOPERATWE
Case No, 2008-00011

Exhibit R
Schedule 8
Page Lod of 730

Witness: Jim Adkins

Determination of Certain Plant investments as Demand Related or Consumer Related

x Coefficlent 15.3111

Zero Intercept 136.8250

R Square 0.8775

Number of Transformers 44,186,00
Zero Intercept 136.82
Consumer Related Investment 6,047,115.80
Demand Related Invesiment 21,302,387.32
Percontage of Investment Consumer Related 22.11%
Parcentage of Investment Demand Relatad 77.80%

Regression Statistics

Multiple R

0936752105

R Square

Q877504505

Adjusted R S¢

0.85708859

Standard Erro

109.3262289

Observations

8

Coeficients

Intercept

136.8240571

X Variable 1

15,31 108536

3%

1,000.00
800.00
600.00
400.00
200,00

Account 368 - Transformers

5.00 1000 1500 2500
Transfarmer Siza - KVA

~—&~ Actual ~&~ Regression Line |
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BLUE GRASS ENERGY COOPERATIVE

Gase Ne. 2008-00011

Consumer Related Costs AHocators

Exhibit R

8Schedule 10

Page I‘,ﬂ of _Me
Witness: Jim Adkins

3 i a ; ,
| :
i
A. Lines (poles and conduit)
Number of Allocation
Consumers Factor
BG 11 G8-1 | Residential Farm & Non-Farm 25690 47 02%
FC 12| R Residential 12,062 22.06%
1 13] A Farm & Home Service 14,422 26.40%
BG 16| GS-2 | Off-Peak Marketing Rate (ETS) - 0.00%
FC 17| R2 Residential Marketing (ETS) - 0.00%
H 18| Rate 1] Off-Peak Marketing Rate (ETS) - 0.00%
BG 21,22 | C-1 Commercial & Industrial Lighting & Power 1,827 2.43%
Fo lza24 1 G Caonmercial and Sl Powes 4325 0.80%
H 25 26 | Rate 2| Commercial & Smali Power 347 0.64%
BG 31] LP-1 | Large Power a0 0.16%
FC 33 L Large Power Serv (60-499 kW) g 0.02%
BG_ [32,38 | LP-2 | Large Power 13 0,02%
FC  |35,36 | N industrial & Large Commercial (Over 500 kW) 4 0.01%
H 39,52 | Rale 8| Large Power Service (50-500 KW) 19 0.03%
a 401 LPRY | Large Power Service {Over 500 KW 2 0.00%
FC 45| B1 Large Industiial Rate 1 0.00%
BG Note | B-2 Large Industrial Rate 5 0.01%
H g0/ LPR2 | Lare Power (1000 to 4980 kW) 1 0.00%
54 Street Lighting 63 0.12%
15 Qudoor Lighting Setvice 157 0.29%
44, 45, 47, 48, 49 54,637 100.00%
B B. Transformers Minimum
| Number of [Transformer| Relative Aliocation
Rate Class Consumers Cost Cost Weight Percent
|
BG 14 | 884 | Residential Farm & Non-Famy 25,680 I78.0 1.00 25,600.00 46.361%
FC 12| R Residential 12,052 378.0 1.00 12.062.00 21.749%
H 18 1A Farm & Home Service 14,422 378.0 1.00 14,422.00 26.026%
BG 16 | GS-2 | Off-Peak Markeling Rate (ETS) - - - - 0.000%
FC 17 | R2 Residential Marketing (ETS) - - - - 0.000%
H 18 | Rate 1| Off-Peak Marketing Rate (ETS) - - - - 0.000%
BG | 21,221 C-1 Commercial & Ingustrial Lighting & Power 1,327 378.0 1.00 1,327.00 2,395%
FC 125,241 C Commercial and Small Power 435 378.0 1.00 435.00 0.785%
H 25, 26! Rate 2| Commercial & Small Power 347 378.0 1.00 347,00 0.626%
BG 31 { LP-1 | Large Power 20 2,741.2 7.25 652.60 1.178%
FC 331 L Large Power Serv (50-489 KW) 8 8137 242 21.75 0.039%
BG |32 38| LP-2 | Large Power 5 4 ,853.0 12.84 64.19 0.116%
FC |35 36N Industrial & L.arge Commercial (Over 500 kW) 4 7,964.0 21.07 84.26 0.162%
H 30, 52| Rate 8] Large Power Service (50-500 kW) 18 913.7 242 4592 0.083%
H 40 { LPR1 | Large Power Service (Over 500 kW) 2 7.684.0 21.07 42.138 0.076%
FC 46 | B1 Large industrial Rate - 7,864.0 21.07 - 0.000%
BG | Note | B-2 Large Industrial Rate - 452418 119.67 - 0.000%
H 50 | LPR2 | Lare Power (1000 to 4088 kW) - 11,7407 31.06 - 0.000%
51 - Street Lighting i 63 3780 1.00 §3.00 0.114%
18 - Qudoor Lighting Service 377 167.0 0.44 166.56 0.301%
L | | 54842 .00 55,413.42 100.00%




BLUE GRASS ENERGY COOPERATIVE

Case No, 2008-00011

Consumer Related Costs Allocators

Exhibit R
Schedule 10

Page (¢ of 719
Witness: Jim Adkins

C. Services Minim
| Senvice | Relative Altocation
Rate Class # of Consumer, _ Cost Cost Weight Percent
BG 11 1 GS-1 | Residential Farm & Non-Farm 25,680 17612 1.000 25,690,00 45.348%
FC 12 (R Residential i 12,052 175.12 1.000 12,062.00 21.274%
H 13 1A Farm & Home Service 14,422 175,12 1.000 14,422.00 25.458%
BG 16 | G8-2 | Off-Peak Marketing Rate (ETS) 107 26.27 0.150 16.05 0.028%
FC 17 | R2 Residential Marketing (ET8) 24 26.27 0.150 3.60 0.006%
H 18 | Rate 1] Off-Peak Marketing Rate (ETS) 235 26.27 0.150 35.25 0.062%
BG 121,22 C-1 Commerciat & Industrial Lighting & Power 1.327 327.39 1.870 2,480.89 4.379%
FC 123,241 C Commercial and Small Power 435 327.39 1.870 813.25 1.436%
H 25, 26| Rate 2| Commercial & Small Power 347 327.39 1.870 648.73 1.145%
BG 31 | LP-1 | Large Power 90 671.76 3.836 345.24 0.609%
FC 33| L Large Power Serv (60-480 kW) 9 B871.76 3.836 34.52 0.061%
BG |32, 38 LP-2 | Large Power 5 - - - 0.000%
FC 135,36/ N Industrial & Large Commerciai (Over 500 kW 4 - - - 0.000%
H 39, 521 Rate 8] Large Power Senvice (50-500 KW) 16 671.76 3,838 72.88 0.128%
H 40 | LPR1 | Large Power Service (Over 500 kW) 2 - - - 0.000%
EFC 46 | B1 Large Industrial Rate - - - - 0.000%
BG i Note |B-2 Large Industrial Rate - - - - 0.000%
H 50 | LPR2 | Lare Power (1000 fo 4999 KW) - - - - 0.000%
51 - Street Lighiing 63 14.28 0.082 5.14 0.009%
15 - Oudoor Lighting Service 377 14.28 0.082 30.74 0.054%
55,208 56,650 100.00%
D. Meters Minimum
| Meter Relative Aliocation
Rate Class # of Consumer, Cost Cost Weight Percent
BG 11 1 GS-1 | Residential Farm & Non-Farm 25,690 103.82 1.00 25,680.00 46.61%
FC 12 IR Residential i 12,052 103.82 1.00 12,052.00 21.87%
H 18 1A Farm & Home Senvice 14,422 103.82 1.00 14,422.00 26.17%
BG 16 | GS-2 | Off-Peak Marketing Rate (ETS) 107 103.82 1.00 107.00 0.19%
FC 17 | R2 Residential Marketing (ETS) 24 103.82 1.00 24.00 0.04%
H 18 | Rate 1| Off-Peak Marketing Rate (ETS) 235 103.82 1.00 235.00 0.43%
BG | 21,22 C1 Commercial & Industrial Lighting & Power 1327 103.82 1.00 1,327.00 2.41%
FC 12324/ C Commercial and Small Power 435 103.82 1.00 435.00 0.79%
H 285, 28| Rate 2| Commercial & Small Power 347 103.82 1.00 347.00 0.63%
BG 31 | LP-1 | Large Power 90 420.26 4,05 364.32 0.66%
FC 33 L L.arge Power Serv (50-499 kW) g 420.26 4.08 36.43 0.07%
BG |32 38 LP-2 | Large Power i 5 - - - 0.00%
FC |35, 36N Industrial & Large Commercial (Over 500 KW 4 - - - 0.00%
H 39, 52| Rate 8 Large Power Service (50-500 kW) 19 420.26 4.05 76.91 0.14%
H 40 | LPR1 | Large Power Service {Over 500 KW) 2 - - - 0.00%
FC 46 | B1 Large Industrial Rale - - - - 0.00%
B8G | Note | B-2 Large Industrial Rate - - - - 0.00%
H 50 | LPR2 | Lare Power (1000 to 4999 kW) - - - - 0.00%
- Street Lighting 53 - - - 0.00%
- Qudoor Lighting Senvice 377 - - - 0.00%
55 208 55,116.66 100.0%
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i {
E. Consumer & Accounting Services
Meter Consumer Allocation
Rate Class Reading | Assistance Total Percent
BG 11 | G8-1 | Residential Farm & Non-Farm 57,054 | 824325 881,380 46.710%
FC 12| R Residential 26,766 386,717 413,483 21.913%
H 13 1A Farm & Home Servics 32,030 | 462,764 484,794 26.222%
BG 16 | G8-2 | Off-Peak Marketing Rate (ETS) 238 2,289 2,527 0.134%
FC 17 | R2 Residential Marketing (ETS) 53 513 567 0.030%
H 18 | Rate 1| Off-Peak Marketing Rate (ETS) 522 5,027 5549 0.284%
BG | 21,220 C1 Commercial & Industrial Lighting & Power 5,894 42 580 48,474 2.560%
FC 12324/ C Commercial and Small Power 1,982 13,058 15,800 0.842%
H 25, 26| Rate 2| Commercial & Small Power 1,541 11,134 12 676 0.672%
BG 31 1LP-1 | Large Power 400 3,850 4,250 0.225%
FC 331 L Large Power Serv (50-498 kW) 40 385 425 0.023%
BG (32 38| LP-2 | Large Power 58 556 614 0.033%
FC (35 36N Industrial & Large Commercial (Over 500 kW 18 171 189 0.010%
H 39, 52! Rate 8| Large Power Service (50-500 kW) 84 813 807 0.048%
H 40 | LPR1 | Large Power Service {Over 500 kW) g 86 84 0.005%
FC 46 | B1 Large Industrial Rate 4 53 58 0.003%
BG | Note | B-2 Large Industral Rate 22 267 290 0.015%
H 50 | LPR2 | Lare Power {1000 fo 4889 kW) 4 53 58 0.003%
- - Street Lighting - 1,348 1,348 0.071%
- - Qudoor Lighting Service - 3,358 3,358 0.178%
126,630 | 1,755,170 | 1,886,921 100.000%
Meter Reading
Numberof | Relative | Allocalion Expense
Factor |Consumers| _ Weight | Percent Allocated
BG 11 | GS-1 | Residential Farm & Non-Fam 1,06 25,690 25,660 45.1% 57,054
FC 12 1R Residential 1.00 12,052 12,052 21.1% 26,766
H 13 1A Farm & Home Service 1.00 14,422 14,422 25.3% 32,080
BG 16 | §5-2 | Off-Peak Markefing Rate (ETS) 1.00 107 107 0.2% 238
FC 17 | R2 Residential Marketing (ETS) 1.00 24 24 0.0% 53
H 18 i Rate 1| Off-Peak Markeling Rate (ETS) 1.00 235 236 0.4% 522
BG 1 21,22| C-1 Commercial & thdustrial Lighting & Power 200 1,327 2,684 4.7% 5,884
FC 123,24/ C Commercial and Small Power 2.00 435 870 1.5% 1,032
H 25, 26i Rate 2| Commercial & Small Power 2.00 347 684 1.2% 1,541
BG 31 | LP-1 | Large Power 2.00 80 180 0.3% 400
FC 33 L Large Power Serv (50-499 kW) 2,00 g 18 0.0% 40
BG 32 3BlLP-2 | Large Power 2.00 13 26 0.0% 58
FC | 35,36/ N Industrial & Large Commercial {Over 500 KW 2.00 4 8 0.0% 18
H 38, 52| Rate 8| Large Power Service {50-500 kW) 2.00 18 38 0.1% 84
H 40 | LPR1 | Large Power Service {Over 500 kW) 2.00 2 4 0.0% g
FC 46 | B1 Large industrial Rate 2.00 1 2 0.0% 4
BG | Note | B-2 Large industrial Rate 2.00 5 10 0.0% 22
H 50 | LPR2 | Lare Power {1000 fo 4088 kW) 2.00 1 2 0.0% 4
- - Street Lighting - 63 - 0.0% -
- - Qudoor Lighling Service - 157 - 0.0% -
55,003.00 57,022 100% 126,639




BLUE GRASS ENERGY COOPERATIVE

Case No. 2008-00011

Consumer Related Costs Allocators

Exhibit R
Schedule 10

Page Ny of N
Witness: Jim Adkins

l l
Consumer Records
Numberof i Relative | Allocation Expense
Factor |Consumers! Weight | Percent Allocated

BG 11 | G8-1 | Residentlal Farm & Non-Farm 3.00 25,890 77,070 47.0% 824,325
FC 12 1R Residential | 3.00 12,062 36,156 22.1% 386,717
H 13 1A Farm & Home Service 3.00 14,422 43,266 26.4% 462,764
BG 16 | G8-2 | Off-Peak Marketing Rate (ETS) 200 107 214 0.1% 2,289
FC 17 | R2 Residential Marketing (ETS) 2.00 24 48 0.0% 513
H 18 | Rate 1| Off-Peak Marketing Rate (ETS) 200 235 470 0.3% 5027
BG |21, 22(C1 Commercial & Industrial Lighting & Power 3.00 1,327 3,981 2.4% 42,580
FC 123,24/ C Commercial and Small Power 3.00 435 1,305 0.8% 13,958
H 25, 26| Rate 2] Commercial & Small Power 3.00 347 1,041 0.6% 11,134
BG 31 | LP-1 ! Large Power ] 4.00 90 360 0.2% 3,850
FC as|L Large Power Serv (50-489 kW) 4,60 2] 36 0.0% 385
BG {32 38| LP-2 | Large Power 4.00 13 52 0.0% 556
FC 13536/ N Industrial & Large Commercial (Over 500 kW 4.00 4 18 0.0% 171
H 39, 52| Rate 8! Large Power Service (50-500 kW) 4.00 19 76 0.0% 813
H 40 | LPR1 : Large Power Service {Qver 500 kW) 4,00 2 8 0.0% 86
FC 46 | B1 Large Industrial Rate 5.00 1 5 0.0% 53
BG | Note | B-2 Large Industrial Rate 5.00 5 25 0.0% 287
H 50 { LPR2 | Lare Power {1000 to 4098 kW) 5.00 1 5 0.0% 53
- - Street Lighiing 2.00 63 126 0,1% 1,348
- - Qudoor Lighting Service 2.00 157 314 0.2% 3,358
55,003.00 163,947 100%| 1,753,544

BG | Note | B-2 144, 45,47 48, 49
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December 31, 2007

Actual Adjustments Adjusted
Test Year to Test Year Test Year
ASSETS
Electric Plant:
In service 172,635,804 172,635,904
Under construction 7,831,343 7,831,343
180,467,247 180,467,247
Less accumulated depreciation 39,049,560 {625,119) 38,424,441
141,417,687 625,119 142,042,806
Investments 21,431,733 21,431,733
Current Assets:
Cash and temporary investments 1,840,369 1,840,369
Accounts receivable, net 4,794,120 4,794,120
Material and supplies 1,252,330 1,252,330
Prepayments and current assets 406,644 496,644
8,383,463 8,383,463
Deferred debits & Net Change in Assets 286,757 8,801,833 9,088,590
Total 171,519,640 9,426,952 180,946,592
MEMBERS' EQUITIES AND LIABILITIES
Margins:
Memberships 1,018,855 1,018,855
Patronage capital 40,249,133 9,392,510 49,641,643
41,267,988 9,392,510 50,660,498
Long Term Debt 100,150,077 100,150,077
Accumulated Operating Provisions 5,440,539 34,442 5,474,861
Current Liabilities:
Short term borrowings 13,200,000 13,200,000
Accounts payable 8,255,474 8,255,474
Consumer deposits 1,413,702 1,413,702
Accrued expenses 1,117,213 1,117,213
23,986,389 23,986,389
Deferred credits 674,647 674,647
Total 171,519,640 9,426,952 180,946,502
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3 Statement of Operations, Adjusted Withess: Jim Adkins
4

5 Actual Normalized Normalized Proposed Proposed

8 Test Year Adjustments Test Year Increase Test Year
7

8 Operating Revenues:

9 Base rates $81,635,499 $5,356,928  $86,8992,427 $7,838,023 $94,830,450
10 Fuel and surcharge 15,062,264 (15,052,264) 0 0
11 Other electric revenue 2,306,801 279,466 2,586,267 2,586,267
12

13 HiHH 98,994,564 (9,415,870) 89,578,694 7,838,023 97,416,717
14

15 Cperating Expenses:

16 Cost of power:

17 Base rates 61,266,019 5,278,676 66,544,695 66,544,695
18 Fuel and surcharge 16,046,679 (15.,046,679) 0 0
19 Distribution - operations 2,765,010 165,536 2,930,546 2,930,546
20 Distribution - maintenance 4,366,837 48,378 4,415,215 4,415,215
21 Consumer accounts 2,381,969 37,339 2,419,308 2,419,308
22 Customer service 1,041,225 22,256 1,063,481 1,063,481
23 Sales 0 0 0 0
24 Administrative and general 4,183,659 {266,259) 3,917,400 3,917,400
25

26 Total operating expenses 91,051,368 {9,760,753) 81,290,645 0 81,220,645
27

28 Depreciation 5,651,239 990,540 6,641,779 6,641,779
29 Taxes - other 3,386 0 3,386 3,386
30 Interest on long-term debt 4,793,634 (20,272) 4,764,362 4,764,362
3 Interest expense - other 558,841 (239,433) 320,408 320,408
32 Other deductions 316,537 (310,5922) 5,945 5,045
33

34 Total cost of electric servic 102,376,035 (9,349,510) 93,026,525 0 93,026,525
a5

36 Utility operating margins (3,381,471 {66,360) (3,447,831 7,838,023 4,380,192
37

38 Nonoperating margins, intere 79,579 8] 79,579 79,579
39 Nonoperating margins, other (1,620,847) 1,620,847 0 0
40 Patronage capital redits 294,591 0 294,591 294,591
41

42 Net Margins {$4,628,148) $1,554,487 ($3,073,661) 57,838,023 $4,764,362
43

44 TIER 0.03 0.35 2.00
45

% 2.00 7,838,023 8.01%
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Adj 1 Adi 2 Adj 3 Adj 4 Adj 5 Adj 6 Adi7 Adi § Adji 9 Adi 19 Adj 11 Adi 12 Adj 13 Adf 14 Adj 15 Adj 18
Normalize
Payroil Property FAS 106 Professional Misc Non- Rate Purchase Additional
Salaries  Taxes Deprec Tax Interest Cost  Refiremmend Donations  Fees  Directors Expenses Operafing Case Power Revenue  Revenue Total
Operating Revenues:
Base rates 5,356,928 5,356,928
Fusl and surcharge {15,052,264) {15,052,264)
Other electric revenue 279,466 279,466
G 0 0 0 1] g 0 0 0 ¢ 0 1] 0 0 {9,695,336) 279466 (9,415,870
Operating Expenses:
Cost of power:
Base rales 5,278,676 5,278,676
Fuei and surcharge {15,046,673) {15.046,678)
Distribution - operation 9,923 1,987 (4,048) 142,693 4,030 10,851 165,536
Distribution - maintenar 20,577 4,162 (7.237) 8,323 22,613 48,378
Consurmer accounts 14,518 2,880 (1,860) 5,863 15,928 37,339
Customer service 8,808 1,754 (1,538) 3.55¢ 9,674 22,256
Sales 0
Administrative and gen 31,352 6,244 (2.639) 8,137 12,667 34,417 (32,530) (147,316) {200,582} 24,600 (266,259)
Total operating expen 85,178 16,977 (17,3200 150,830 0 34,442 93,550 G {32,539) (147,316) (200,582} G 24,000 (8,768,003} 0 0 {9,760,753)
Depreciation 990,540 990,540
Taxes - other g
Interest on fong-term debt (29,272) (29,272)
Interest expense - other {238,433) {239,433}
Other deductions (310,592) {310,592}
Totai costof electric s 85,178 16,8977 973,220 150830 (268,705) 34,442 93,880 (310,592) (32.539) (147,316) (200,582) 0 24,000 (9,768,003} 0 0 (9.349,510)
Utility operating margi (85,178}  (16,977) (973,220) (150,830} 268,705  (34,442) (93,580} 310,592 32,539 147,316 200,582 0 {24,000) 9,768,003 (9,695,336) 279,466 {66,360)
Nonoperating margins, interest 0
Nonoperating margins, other 1,598,339 22,508 1,620,847
Patronage capital crediis 0
0 [+ 0 a 1] [} G 0 0 0 0 4 G 0 0 0 0

Net Margins (85,178) (16,977} 625,119 (1503,830) 268,706  (34,442) {893,580} 310,582 32,639 147,31 200,582 22,508 {24,000} 9,768,003 (9,695,336; 279,466 1,554,487
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Proposed Revenues
December 31, 2007

Interest on long term debt
Normalized margins

Proposed increase in revenues over hormalized revenues
to attain a TIER of 2.0x

Exhibit S
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Withess: Jim Adkins

4,764,362

{3,073,661)

$7,838,023
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Monthly Operating Budget
December 31, 2007
January February March April May June July August  Sepiember  Qctober  November December Total

Operating revenue 10,059,091 8,533,018 8237,233 7,192,015 6,210372 6,941,745 7,749,220 8,985,937 7,804,608 7,154,103 6,717,095 9309768 94,894209

Operating expenses:
Cost of power 6,839,541 6,503,466 5,971,834 4,453,642 5,139,423 5,689,739 6,285,004 6,751,747 4,817,336 4,993,750 5482087 7,705,215 70,632,784

Distribution-operations 219,701 219,701 219,701 219,701 219,701 219,651 219,651 219,651 219,651 219,651 219,651 219,639 2,636,050
Distribution-maintenarice 379,851 379,851 379,831 379,851 379,851 379,851 379,851 379,851 379,851 379,851 379,801 375,789 4,558,100

Consumer accounts 211,050 200,100 195,500 225,900 222,300 224,700 212,250 194,700 180,100 180,050 185,100 192,100  2,427.850
Customer services 97,015 97,015 97,015 97,015 97,015 97,015 97,013 97,015 97,015 97,013 97015 97,008 1,164,173
Sales 0 0 0 0 0 0 0 ¢ 0 0 0 ¢ 0
Administrative and gener: 341,751 341,751 343,751 341,751 341,701 341,701 341,701 341,701 341,701 341,701 341,751 341,749 4,100,710

Total operation and mair 8,088,909 7,741,884 7,205,652 5,721,860 6,359,991 6,952,657 7,535,472 7.984,665 6,035,654 6,212,018 6705405 8935500 85,519,667

Depreciation 450,000 450,000 455,000 455,000 455,000 460,000 465,000 470,000 475,000 475,000 475,600 480,000 5,563,000
Taxes-other 350 350 350 350 350 350 330 350 350 350 350 350 4,200
Interest on long term debt 417,000 417,000 419,000 419,000 421,000 421,000 423,000 423,000 425,000 425,600 426,000 426,000 5,062,000
Interest expense - other 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
Other deductions 286,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 300,000

Total cost of electric sern 9,252,509 8,620,484 8,091,252 6,607,460 7,287,591 7,845,257 8435072 8,889,265 6947254 7,123,618 7,618,005 9,833,100 96,570,867

Utility operating margins 806,582 (87,466) 145,981 584,555  (1,077.219) (903,508) (685,852) 96,672 857,354 30,485 (900910 (543,332} (1,676,658}
Nonoperating margins, inte 11,100 11,160 11,100 11,100 11,100 11,100 11,100 11,100 11,200 11,200 11,260 11,200 133,600
Nonoperating margins, oth 0 0 G 0 0 0 0 ¢ 0 0 0 ¢ 0
Patronage capital:

G&T 0 0 o 0 0 0 0 0 0 0 0 0 0
Others 0 0 25,000 0 0 0 0 175,060 0 30,000 25,000 0 255,000
0 0 25,000 0 0 0 0 175,000 0 30,000 25,000 0 235,000

Net margins 817,682 (76,366} 182,081 595,655  (1,066,119) (892,408} (674,752} 282,772 868,554 71,685 (864,710 (532,132} (1,288,058}
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Blue Grass Energy Cooperative
Case No. 2008-00011
By - Laws Changes
December 31, 2007

Two changes have been made to the Member Byloaws since the last
rate case was approved in 2001 -

Article Il - Meeting of Members - Section 4. Quorum. This section

was rewritten to state - "Business may not be transacted at any meeting
of the members uniess there are present in person at least 50 of the
then-total members of the Cooperative..."

Article Il - Meeting of Members - Section 10. Nomination and Election
of Directors. This section was rewritien to state - "Any five hundred
{500) or more members of the Cooperative, acting together, may make
an additional nomination in writing over their signatures, ..." )
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Your Cooperatlve Bylaws
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ARTICLE I MEMBERSHIP

Sectrcm 1, Regurremems for Membershrg
‘Any.person, pertnerernp (but exciudmg patt-

nerehrps controlled Under Article 1, Section 3=

b, assockation, cerperatron, or body pelitic or

subdivision-thiereof will become a member of _

Blue Grass Energy Cooperative Corpération,
(hereinafter called.the "Cdoperative"), pro«
vnded that he or rt hee first: .

a) | made a wrriien appircatson for member— ;
) shrp therein;: . .

‘b¥: agreed o purchase frorn Ehe Coopere~

tive electric energy &8 hereinafter specr»’

- fied, and be receiving electrrc service
. from the' Coeperatwe -

€ agreed o compiy with and be bound by’

the Articlés of Congolidation and By-

. laws of thé. Cooperative and any rufes -
and regulafroras ecsopree by the Board
of Drrectore and

d) . the legal capacrty to enter iﬁtoab;ndmg
o contract and -

‘

Notw;thstandmg that! a pereon permerehip
{but excludirg’partnerships controlied under .
-Atticle |; Sectiori 3-b); assdtiatich; corpora: .
“fion, o body poirtrc may have made. appiica-~
tion for f more than one service' connectrora as

provided in Bection'5 of this Article, no.mem-

ber shalt have rire than one membershrp i

the Ceeperatwe and no membersth ifvthe -

Cooperet:ve shall'be transferable; exoept ‘as
7 prov;ded in ihese Bylaws. .

Sectron 2 Membef Ceref:cates

. Membershrp in the Cooperateve shall be
“evidehced by a membership pertificate that
shall'be If-such form and shall tontain such
‘provisions &g shall be determined by the-
Board of Directors.  No-membership cerfifi-

.. catg shall be Issued for Jess than the mem-

bership fee fiked in these Bylaws nor untit

- such membersh:p fee has been filly. paid.

Sectron 3 - Joint Membershag

Members who'are hushand and wafe may
constitute-a joint menbership and subject to
their cempkance with the. requerements set”

- forth in S&ction 1 of this Articie, shall be

accepted for stch’ membershrp The térms
membier, appﬂcant ‘person, his and hini, as
usedinthese Bylaws shall be deemead to
include a Hushiang and wite:and any provi-
sions relatang to rrghts and ligbiiities of mem-
bership, shail epp}y ecguaﬁy With respect fo
joint membershsp Without -

© limiting the enerality ofthe. Toregoing, the
effect of the’ heremaﬂer specified: actions by
or ir respect of the holdsrs of a joint mefn-
bershap ehail be’ ae foilews

T} the presence ata meeimg of eriher or
both shall be regardéd asthe presence
‘ of -one member end shall constitute a

jornt waivet of notice of the meetsng,

by . the vote ,of elther-eepara_tely or-both
jointty shall constitufe one joint vote, or
act, or oné joint a6t except that each
partner of a parinership {incuding a
married colpie} shail have one (1)vote
each i each parther or’ Spouse owns an
m!erest mdwrdualiy orjointly with &
partner ih & property served by the .
ceoperatrve and each partrier or §pouse
Is'a separate member of the Coopera—
tive.

- <) a warver'of notice s"igr'red by either or

both shali ‘constitute a jotrt waiver;.

d) . netlce to’ eriher shal[ constatute notrce o

‘ both

- e) expulsron of erther shall termmate the

]omt membershrp,

) withdrawal- of elther shall termmate the

. josnt membershrp,

g)_ éither but not boih may be elected or-

appointed as an officer or drrector, pro-

.vided that ihe: caneldate or appoiniee
.meets the quahf:ca%terzs of such-office. ,

Sectlon 4, Conversron of Membersh Nip.

ay A membe?ehrp may be converted to a

© . joint membershig upon e marriage of
the hoider thereof The outs!andmg
membership cartificate may be |
surrendered, arid may be reissued by
_the Ceoperatrve in'such rianner as may

* . indicate the changee membershap
status : K

b)- 'Upera the death o either spouse who is

& party tothe joint membership, such

riembership maybe held solely by the

survivor. The outstanding memhbérship

certificate may be surrendered, and-
.mdy be feissued in such rhgnneras -

shall indicate the-changed membershrp
~gtatus, provided, however, that the

estate of the deceased shail notbe .
‘released from. any debts due 1he Coop-
: eratrve .

" Section 5. Membersmp Eee and Other De- .
" posits or Fess:

Effective Jenuary‘] 2002 eny person part—
nershtp. assotiation, corporation or body.

; po!rtrc who makes application o and re-
- celves electric service from thie coeperatrve‘
- shall pay a- membershrp foe of $25.00; pro-

vided, however, that an additional feé a5 -
determined by the Board shall be required
for each additionat service conneetrorr Al

" members in good standing with the fermer

Blue Grass Energy Cooperative Corporation
and with the former Harrison County Rural

. Eiectrrc Coopereiwe Corporation on Dedem-
* ber 31, 2001 shail becomie"members of the

new Blue Grass Energy Cooperative C_orpe—

ratrcm

No former member of the Cooperative who js

_ indebted to the Cooperative shall be readmit-
ted to'the fembership except upen the pay- L

ment of any outstanding aceount plus ac-.
crued interest thereon at the- Kentucky !egal
rate in‘effect when siich accounts first be-
come pvefdue, compounded ennually' plus .

Cany securr{y deposrt service fée, fecmttes

extension deposit or contrrbutron -in aid to
construetlen .

Section fS Purchase of Elee:rtc Power end
Eneray; Power Produgticry by Member: Ap-

girceizon of Paymen!s 4o All Account
'Fhe Cooperatrve shall use reasonable diti-

- gence’ to furnish ifs members with adequate .
‘and deperidabie slectric service, although it
* canhnot and therefore does not guarantee &

continusus - anhd Uhinterripted supply. thereof;

_anei gdch member. fof-so long as such | prém-
- ises &fi owried or directly eccupred or used

by him, shall purchese from ke Cooperative
all élediric power and Snergy purchased for
use on all premises to which électric service,
has been furnished by the Cooperative pur- .

" suant 1o his membership, unless and except - .
to'the extent that the Board of Directors may

in wiifing waive'sush reqwremem and shall -

 pay therefore at the times and in accordenee e
with: the: rules; regutatrons rate classifica:
‘ tions and rate schedules: establ:sheci by the.

Board ‘of Directors and, rf i effect in-accor-
dance wrth the prowsrons of any suppiemem :
tai centract that may have been: entered into.

Productree of electic energy on such prem-
ises, regardléss 6f the source thereof; by * °
mieans of facilities which shiall be intercon-
nected with Cooperative faciliies, shall be
subjectto appropriate regulatrons as shall be
fixed from time to time by the Bogrd of Pirec-
tors. “Wher the member has more than one -
service connection from the Cooperatrve,

any payment by himfor'service frofithe .
Cooperative sheli be'deemed to be aﬂoceted

+ and eredited on a:pro Tata basis fo ‘his it~

siandmg eccounts for-all slich service con-_.
nectrens, notwrihstandang that the Coopere-
tive's actual accolinting procedures-do not
reﬂect such aﬂocetron and pro-ration,

. Sectron 7 Terrn:natron ‘of Membershrrg ‘

a) Any member mey withdraw frorm mem-
“bership upon complianée with such

- uniforri ferms and conditions.as the
Board of Directors may prescrrbe The
Board of Ditectors may, but-only after
due hearing if stich i is requested by the -
miember, by the affirmative Vote.of not
legs than two-thirds (2/3) of all the
members of the Board of Directors,
expel any member who farie to comply |
with any of {he provisions of the Articles
of Consolidation,, Bylaws, or Rules and
‘Regulations adopted by the Board of
Directors. Any expelled meriber may
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be reinstated by vota.of the Board of
Directors or by vote of the mémbers at

" any annual or special meeting. The
membersh;p of a menmiber wha, for’ a
period of six (6) months after ‘service is
available te him, has not purchased
eléctric energy from the Cooperative, or

of a member who has ceaséd to pur-

chase energy from the Coope:at:ve
may be cancelled by resolution of the
,Board of Dlrectors

b} Upon the w1thctrawal desth, cessatxon
" of existehce.of expulsmn of & meniber,
© the membership. of such mermber shall-
thereupon terminate. Tefmination of
membershlp in-any manner shalknot
- release a member or his estate from
_any debts due the- Cooperatwe

Secifon 8 Wmnq of Premlses, Responsnbshtv‘ -

therefore, ResgcnSibﬂsty for Meter Tamger»
ing or Bypassing snd for Damage to Coop-
erative Properties; Extent of Cooperative
Responsmlhtv. Indemmﬁcatzon )

Each member shall cause gli premnses far

cewing electric service pursuant to his mem-"

-bership. to become arid to remain wired in
acceréaﬁce with the specmcatlons ofthe .*
Natiorial Efectical Code and dny apphcable
state’ ccde or'local govemment ordifianées.
Each meémber shall be responsnble for and -
shatl indemnify the: Cooperative, its emplcy—
ees, agents; and independent coniractors-
agamst deadth; injury, Joss or damage %’esult-
~ ing from any’ defect in, or. meroper useor
malntenance of such: premlses and all wiring
" and apparatus tonnected theretd or uséd
thereon. Each member shall make dvailabie
to the Cooperanve 7 sultable site, as éete;—
mined by the Cooperatsve, whereon
the Cooperatwe s physical fagilifies fof fur-
. nishing and metering eléctric service and at
alf reasonable times: shail peimit the Coop-
: eratwe ‘s authorized' empioyees agents and .
mdapendent contractors 1 have access
+thereto $alely and without mterference from”
“hestile dogs 6r any oiher hostile source for
reading the meter, £ifit collecting and forin-
spection; majhtenahde, replacement, reloca-
tion, repair of. disconnecting of such facifitigs,
As partial consideration for service, each
member shall bethe Cooperative's bailee of
such facifitiés and shall accordmgly desist
from mterfermg with, impairing the operatlorz

“of, or causing damage to, such facuhtles, and-

shall use his best efforts to ;Jrevent others
fromso doing. In'the event such: fatilities:
and the:r operation are mierfered with, iin-
paired or damaged by, the member or by
any other person: enthe premtses, the men-
“ber shall mdemmfy ihe Cooperatlve, its em~

ployees agents and andepenéent confractors

against death, mjury. loss or dam&ge resuit-
ing there from, inclisding, but fiot imited to
the Ccoperahve s epst of repa;rmg. repiacmg

or relocatmg steh facilities and its loss, o

tpldce

any. of revenues resulimg from the fallure or
defecisve functioning of its-metering aguip-

- meént. 17 no event shall the respongibility of

the Cooperatlve for furnishing etectricity
extend heyond the point of delivery;

’ Sectron 8. Access 1o Land and Premrses

‘Wlthout bemg pald compensat:on therefore
. each meriber shall grant and givé to the

Cooperatwe free-access onto his, ‘her or its

iand or premises for the purpose of placing,

Iocatmg, building, constructmgl operating,
replacing, rebuilding, relocating, repa;rmg,

. _improving; enlargmg. extending, and main-

tarmng on, over or under such fand and

" premises, pr‘removmg there from its electric
- distribution systemn, new or existing lines,

wires, poles, anchers, and other necessary

or appurﬁenant parts thereof prowded how-

ever, any extensions shali be located ajong

existing exterior boundary lihes and Tnterfor -

fence fines when feasible. Any uausual or

. e¥cessive use of lands are to be compen-
saied for, which corapensation shall be voted

upoh.by a majority vote of the Board of Di-
rectors. The Board of Direciors, after due
hearmg, 1 ay expeifrom memiaersh:p andfor

‘discontinue eléciric Service to any membet’

who fails o refuseg to comply with the’ provz-

. slons of th|s Eyiaw

ART!CLE i REGHTS AND LIABILBTIES OF
MEMBERS

‘,Sectnom Ncm—!_ ighili vfor Debis o*fthe
‘@m ‘

The private property of the mefbers shall be
exempt frem execution or other liability for -

_the debts of the Goopgrative and no membier

stiall be liable o responsible for any debts or

' hab:!mes of the Coopera%we
' ARTIGLE ;. MEETING oOF MEMBERS
' Secizon 1. Annual Meet:ng The annual

meetmg of the members shall be held annu-
ally on' a date sét by the Board of Directors
at such place within a courity. served by the
Cooperatwe as selected by the Board of .
Directors and which shall be. designated in
ihe notice of the meeting; for the purpose of

repdrting on the election of dlreotors, passing
-upon reports for the. previous fiscal yearand

transacting such other business as may
come hefore the meezsng it shall be the

-responsibiiify of fhe Board of Direttors to

make adequate. ptans and preparanens for

‘the anhual meeting. Failurato ho!d the &n- .
nual meéeting at the’ desugnated #ire shall not

work g forfeiture of- dlssolutlon of the’ Caop-
eratuve

3 Section 2, S ia‘ciat Meéﬁﬁ :
‘Specsat meetmgs of the members may be
called by resolution of the Board of Direclors,

or upon written request signed by a miajority
of the directors, or by tén per centum or
rgre of all members, and it shall thereupon

be the duiy of the Secretary to cause notlce

of such meetings to be giveh as hereinafter
provided: Special meetings of the miembers

- may be held at'any place within one of the

counties served by the Cooperatlve as des-
sgnated by the Board of Directors and shalt
be specified in the notice of the special
meefing. -

Sechon 3. Notice. of Members Meetinqs

WWritten or printed nofice sfatlng; the pEace ,
day and hour of the meséting and; In cage of
a special meeting or.an-anhual meeting at
which business regquiring special notice is to
be transacted, the purpose or purgoses for
which the meeting s cdlied, including an

.agenda, shali be delivered not less than ten -

{10} days or more. than sixty (60) ciays before -
the date of the raéeting, eltfrer personally or
by mail; gy orat the direction of the Secre-
tary,-or upon default in' duty by the- Secretary,
by ihe pérsons cailzng ‘thé meetmg, to each

-mhember. Such notice shall be desmed to be

delwered when deposﬂed in the. United'

" States mall, addressed fo the member at the

addiess as it appears on the‘records of the
Coopesauve with postage thereon prepald
The faiture of the membero réceivé: nottce
of an anpnual or gpecial meetmg of the men-
bers shall not invalidate any action which

- may be taken by the members at such meét-

ing. Notice pubhshad in Ketiticky Living or
any othgr Codperative publication shall be |
adequate notice of member meetmgs

"No proposai sha]l be. voted upen ‘atthe an-

nual. meeting unless it has Been placed on
the. agenda at Ieast 40 days pnor to such
meeting. - Any legitimate proposal may bé _
placed-6n the agenda.by any memberby -
ﬂlmg a.capy. of the proposal with'the Secre-

- tary within the time alfowed with a request it -

be submitted to the Annual Meetmg for' con-

s&daratton

Sectlontl Quorum s

A quorum for the traﬂsactlon of business at ’
meeting.of the members shall be the lesser

- of ohe half percerit (1!2%) of- the total num-

ber of members as fepofted oh the F:nanma%

- and Staiistrcai Repori of RUS Form 7 as of

December 31 of the catendar year precéding -
the Annual Meeting, of two hundred and fifty
(250 embers | present in person. for the..-

. transaction, Qf husiness at.all meetings of the
) miembers, In case ofa ;omt membersh;p,

the presence ata meeting of either husban&'
wife of both, shall be: regafded as the pres-_
ence of one member

Ifless than a quorum IS’ ;}resent at any meei—
ing, & magonty of members present may
without further riotice adjourn the. theéting to

. ahother time and date not more thén Torty-

five (45) days later and to any plate I orie of .
the counties in Keniucky within which the
Cooperatwe serves; provided, that the Sec:
retary shall notlfy any absent’ members of the

'Pa'ge 4
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ifme date, and place of such adjourned
meet;ng by deiwermg notice, thereof as pro-
vided in Section 3 of this Aricle.

Section 5. Voting. .-

a) Each me_mber"eﬁ'a_li_be enfitied toenfy '_ '
one vote upon each matter submitted 1o

a vote at a meeting of the members. All

questtons shall be declcsed byvote of &

‘majorily of the members voting thereon

in.person, unfess otherwise provided in -
" the Bylaws, Arficles of Consolidation, or .

“othér ep;}itcable taw. There shalt be no
votmg by proxy.

b} Except in dlrector e%ectxerzs any mem-

ber qualified o vole on a matter submit- -

ted o the membership for vote, who.
has not been declared mentally dis-
abled: bya Court of campetent jU!’iSdiC—

fioh, and who, on eecount of age, infir-

mity or iliness, is not able to appearat
the megting at which the vote shiall be
‘taken, may vote in the foEIowmg mian- -
ner: :

1) At Eeast teﬂ (10) days pnor to
*. ihe date of the meefing and .

‘ pr:er “fo-the Elose of normaE
business hours, he- -ar she
may, present to any persen n

. the'administralive staff at the
Cooperahve headquarters or
. atadistrictoffies, by fall or
Jdrepersori, his or Her applica-
. 'tien for-an absentee ballgt
- ‘cohteming a versfled state~
ment that his or her lnaeility
« to dpbear ‘at the mesting is
© due to'age, inflrmity, or it
ness. . :

2) U'pon ?ecelbt of t‘he‘apph‘ca—
tion, the adiministrative staff

person ‘shall immedidtely mail - A

to the member an-absentee
" ballot, along with an envelope
. addressed fo the Cooperative
o headquaﬁers or district office,
" as'the case may be, ‘and a.
smeller, plain. envetepe :

3)  The member shall mark the
- ballot, séal it iri the smaller,
plain envelope, place the
. plain‘ehvelopé in the outer
. envelope addressed o the
~ Gooperative, and mail it to
" iheé Coopéralive headquar-
ters, or district office, as the
casesnay be. The member
shall sigh the cuter envelope
n order. to vaiudate the batlot,

4) -~ Upon reoe:pt of the return
envelope, the administrative
staff person shall verify the
signature on the outer enve- .
lope fo validate the ballot,

and shall then deposit the

plain, inner envelope contain- |

ing the baltot in the baliot box,

- or some other secure con-
temer to be counted in the
pendsng vote, ’

8} i orderte-be counted the ]
_ ballot-shall be received by the
‘administrative staff .person.
by the cloge of bussness on
the iast business-day. prior to
the date of the member vote

) Notwnhstandmg any other provssron of

these Bylaws, all voting for nerminees or
. candidates for diregtor shall be exciu-
© sively by mail Batlot’ persoha[iy marked”
by an eligibie member.and in complr-
ance with the By]aws No cumulative
- wvoting shall be permitted.as to election
of the Board of Directors, but each
memiber shall have the right-to vote for
- oneé director ineach district i in whicha
) director is to be elected

Seci;on 6.’ Order of- Busmess

The order of- busmess at the annual meetmg

of the members and, sc far ak possible, at afl
-other meetmgs ¢f the members, shall be

essentlaliy as follows; except as otherwnse
cietermmed by the rnembers at such meet—

1) Report.on the number of members

presenitin person in order to'deterining

. the exastence of a querum

©2) Readmg of the Noi:ce of the. Meetmg )
..-and proof of the due publication:or mail- .

ing theereof, or the walver or waivers of
-riotice of the meeting, as the case may
be. .-

3) . Reading of uhabbreved mmu‘tes of
“previous meetings of the memhers and
- the 1akmg of necessary act(on thereon.

4 F_’res_e_ntatnen of reports of officers, di-
© rectors, and committees.

5) Report on election of directors.

6) ' Agende items ﬂted under Section 3 of
Ar!lcle ||E

7). Other mformehon

"8} Ad;ournment

ARTICLE W BOARD OF D!RECTORS
Sectuon 1 Generel Powers

The bus:nese and afféirs of the Ceoperetwe
shali be managed by a Boerd of Direclors of
not jess than five (5) directors which shail
exercise all the powers of the Cooperative
except such as the Bylaws or the Articles of
Ccmsoild:atton of the Copperative confer
upon or resérve fo the members: One dired-

tor shall be eiected from each of the districts

set forth in Section 2.

Section 2. Districts.

The Cooperative shali be divided intd ten
{10} territorial districts’ aceording to '@ plat -
attached herewith and all Board of Difectors '
ornomineés for the office of director shall be
membets and residents of thelr respective -
districts, prowded however,

"1} That each district shail have ong (1}
d)rector, and

2) That the entire membershlp shall retain
" the right t6 nominate by petition and
votefor directors in all districts.

Section 3. 'Efe'ciéen and Tenure

All directors shail be elected for terms. of tour
(4) years-at the expiration of ex;etmg ‘ferms
“of office i}egmmag &t thesannual election in-
2005, except for dirsctors of Dsstrscts No 5
and 8, whose terms shall be three {3) years

~ atthe election i in 2005 ard four {4} years

thereaﬁer

Annal elections for Board ef Directors ehall
he as fo!lows .

2005 - Districts No. § and 8 {3 year terms)
2005 - Districts No. 1'and 4 (4 year\terms)

| 2006 - Districts No.-3, 7 and 9 {4 year terms)

2007 - Districts No, 2, 6,:and 10 {4 year terins)
2008 - Distriots No. 5 and 8 (@ ye'afterm“s') :
Al cilrectors elected at Ehe expnrehon of

abeve terms of off:ce shall be elec:’(ed for
terms of four (4) yeers

’ To comply wnh Sect}on 279 080 of the Ken- )

tucky Revised Statytes, as dmended by the
1982 Leglslature and to insure secfecy and
anonymity of balidts cast in the election of
direstors, the élection of d:rectors shall be
condticted by thait batlot as set forth in these
Bylaws; prowded however, that sfa nominge
of the Nomiinating Cornmxttee is the only
romipation for the position of director.ina -
district and no- norninating ;}elmons have:

- heen filed with the Sgcretaryas prowded in
‘these Bylaws, then the Secretary shall so -
certify and wilf so announce at the Annuai
-Meetfing and such nominee or nominees
shall be deemet! eléctedto the Board of

. ‘Directors wrthout the necessity of a mailed
ballot. - No write-in votes shall-be perm;tted in
_election of directors.. .. .

The Secretary shall mail with’ ihe hotice of
the mesting a statement of the Humiber of ‘
dirgctors to'be blected and ehcwmg sepa- |

" rately the nominations madé by the Cominit-

tee or homination and nomsnahons made by
petition, if eny

¥ a nominee of the Nomanatmg Commlttee is
y the only nomiriation for the' position of direc-
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tor in a district and no nommetmg petitians
have been filed with the Secretary as pro-
vided in these -Bylaws, then the Secretary
shall so-certify and will announce at the An-
nual Meeting and such nominee or nomitiees
shall be deemed elected to the Board of

. Dlrectors without the necessuy of a mailed
hallot.

Seotlon4 Quehfecanons

Ne person 'shall be aligible. to become ot -
remain a member of the Boerd of D;rectozrs
of the Cooperative who:

a) isnotamemberin good stendmg, nona
~ fide resident in the area served by the

Cooperative, and a resident of the dis- -

1ricf for thch he or she is eEecfeé‘ or

b}. does not reoewe electric sefvice from.

the Cooperatlve, or-

o) has a finanmaily interest | m @ competmg
enterpnse or buemess, or energy
source of any kind; or

d) Mdoes nof have the legal capacity to
enter into a binding contract; or

e) s an employes; former employee, or-
" retired employes of the Cooperative; or
d@n.employee or former emgployee, or
retired employee of the former Coop-

. erativein the event of a consolidation .

) iga dlose relative of an employee or
director’ of the Coopera!sve

g): has-enered a-piea of gu Ety to, or ng-
contést fo, or been cerwzcted of a fel-
ony. ‘

Né member of the Boa{d of Direttors may
use his poeltior\ on the Board for personal of
political gain. Such acﬂon is expressfy pro-
hibited and may result it his removal from
the Board.

Notwﬁhstandmg any of the fbregoiﬂg provi-
sions of this Sactivri regarding close relative
re!aﬁ:onshnps, no Incurmbent diréctor shall
loge efigibility o remain 2 member of the
Board of Directors or to be fe- -alectad asa.
director if he/she becomes a close refative of
another incumbent mermbet of the Board of
Direétors or of a Coopetative empioyee be-
cause 6f marriage lo which he was hot &
party.

“Close Relative” defined, As deﬁned i
these Bylaws, “close relative” means a per-
son who by bidod of In-law, Including half,
foster, step and edoptlve kin,'Is eithera
spouse, child, gfandchild, garent, grandpar—
ent, orother, Sister, uncle, aunt; -nephew, or’
niece of the principal,

When a membersmp is held jointly by & hus-
band and wife, either one, but-nct both, may _
be elécted as a member of the Board of
Directors.

Nothing contained in thls Segtion shall affeot
in any manner whatsoever the velzdtty of any
action taken at any meetmg of the Board of
Directors. ‘

Section 4,04.

. Board Trafiing ahd
Deveiogment ' ‘

Directors-are expected to gam ertd memtam o
the knowledge and skills necessary o func-

tion actively and effectively as members:of
the Board of Directors..  Each - member
seated on the Board of Dsrectore sheil make
.an efiort fo, betorfie a Cerlified Diféctor un-
- der Board Management» Program ‘of the Na-

tional Rurai Electrin: ative Assoc:atzon ]

within the fifS .hree~year terma

‘ Sectloo 5: Nommeirons

It shal% be the duiy of the Board of Directors
-to appoint, not less than fity {50)-days and
n6t mote thian ninely (90) days befdre the -

" date of & meeting of the members at which'a
report of the, election of directors fs tc be.
‘made a coramittee on riomifiations tonsist-

" . ing of not Jess thén fivé (5) nor more than ten

_(10) members who' shai] be selected soas to

give: équitable’ répresentatiors on the commit:

. tee fo 1hé geographical areas served of to be
served by ihe Goopérative. No officef or -
member of the Board of Directors shafl be
appointed a member of such committee The

- commiftes shall prepafe and post af the
principal office of the Cooperative-atleast,

foirty-five (486) days before the meeting, a list -

oo nommatlons for Board of Dsrectors ;

/ Orie heif percent {1:’2%} or more of the fotal
numbet of consumers shown on the Finan."
cial Bnd Statistical Report of RUS Farm'7 as
of Decembier: 31 of the calendar year preced~
ing the election _may make other nomina-
tions in writing over their signatures, prmted
names, and, addresses by filing such niomi--
fations rot more than ninety {90) days and
. not léss than fifty (50) days’ prior 1o the meet-

ing & the Secretary shall post the same at
‘the $ame place where the ligt of nominations
‘matle by the dommiitée is posted, if, after

examination by the Provost; i is determined
by said Provost that said petiions maeet the .
reqmrements of.the Bylaws, Artigles of Con-
solidation, and the laws of the Common-

wealth 6f Kentucky. in Tio event shalla .

member sign more than one petition for the
rominztion of a diractor frem adistrict.

: The date of the first: wurkmg day not less
than forly-five (45) days prior to the Annual
Meeting shallbe established as the certift-
cate date which determmee whether a mem:
berisin good siandmg and qualified for the
‘purpose of signing a nominating petmon and/
or voling.

A mémbeér in good standing is eny.acﬁi{fe

member who is in compliance with the By— :
laws, Rules and Regulations of the Coopera-
tive, and Rules and Reguiations of the Public
‘Service Comimission as of forty-five (45)
days prior fo the Annual Membership Meet-
Ing. The Secretary shali deliver a list of
members in good standing on the oemfrca~
tion date to the Provost. '

Any member whose ser\nce is disconnecied
for any reason, wilk autcmaizceliy beconie a
nonvoling member Umtil said riember is re-
connected and receiving electrical current

Conduct of Elections,

7 The Board of Dsreetors shall have dhe duty of .
nammg a Provast in charge of director elec-
duties regarding nommatmg petltlons as well
as votes and the counting of same, The
duties of the Provost regarding nommafmg
petitions and the conduct of eleotions shall -
be as follows:

1, The Provost of the. eleotaon shall exarmine
and audit the petition or petitions filed by
candidates for election to the ofﬂce of direc--

. tor to determine if the petition or petitions -
comply With the requirements of the Keén-
tucky Revised Statutes, the-Articles of Con-
solidation; and these Bylaws

2. The Provost is granted the power and
aythority to pass.upon ¢ and’ determine the' -
validity of the signetures printed nemes, and
address on the petmon or petmons to-deter-
wmine jf those signing are euehﬁed members -
in good standing 6f the Cooperative and
?ﬂed to vote for the election of dirsctors.

If the Provost shalt d;sapprove a signa-

- ture, prmted name, and/or addresson a
petmon or; petqttons, he shall fist same in
writing-giving the reason or reasons why
signature, priritee name, andfor address was
not approved

/ 4, The Provoet shell determme i the reqmred
number of qualified voting members have
signed ihe pétition or petitions after having
deducted from the peition of petitions the
names disapproved by-hiny because the
hames, signatures, printed riames; andfor
address on said petition or petttlons fallto
comply with the Kentucky Revised Statutes,
the Aﬂtcies of Consolidation-of the Coopera-
tive 'and these Bylaws.. If & petilion does not
contain the: required number of valid signa- -
fures, prmted names; and addresses of -
members in'gogd standing, then the: Provost

" shall ngt certify to the Secretary the name of -
the:nominee as on said peistaen asa candf-
date to be placed upon the: oﬂ"&oral baltot

~ Upon compieison of the axa mmetion and
audit of the petition or: petlﬁtons by the Pro-
vost; he shali ceriify to the Secretary of the
Cooperative the riame or names. of those

_ persons properly nom;nated by peimeﬂ or

i’age &
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peistlons s0 that those nomitiated may be
listed on the official ballot.

5. After receiving the® nommatlons the Sec--

: retary will cohtact thdse pergons norinated
and give them an opportunity to furnish bio-
gfaphica mformation This information is o
be included with the official bafiot which is
sent to.all the members as required by the -
By[aws The Secretary shall have the right
to.require the. candidate to limit such bio-
graphieal information 1o not more' than two
hundred (200) words C

| After thQProvost Has certtfled the names of
the candidates nominated by petition-or peti-
tions o be ptaded upon the official ballot, it
shall be the. responssblmy of the Secretary to
prepare a brinted baflot 6f those persons
duly nominated by the Committee and by

: nommatmg petition within fiﬁeen (15)-days
after the hominating; petitions are, reéguired o
be posted. The ;mnted ballot ghalt show
separately those persons nominated by the
Nommatmg Committee.and thase persons -
nomiriated by petition in alphabetical order.
by distriet and labeled in stich a‘tanner as
to note which candidate appears on the bal- -

Iot by nominatici of #ie Nommatmg Comm:i— :

tée and which appears on. the baligt by Homi-
nation by petltlDﬂ -

It shail be the fuﬂher responsrb;hty of the
Secretary 1o see that apprcpnate official
ballots are mailed to gach dctive ahd quali-
fied member at his last atfdréss shown on
the Cooperatwe records, ot less than
twenty (20) days prier to said Anfiual Meet- -
ing at which e results of said elegtion dre to
be announced ‘

The official bal!ot shall be inscribed with
mstructmns by the: Secretary of the. Coopera-
tive s to how nany candtdates may be

" voted for. on each: ballot by the member and

with instructions that all official ballots must
be retumed only by U.'S. Mail and recejved
not less thari ten {10) days prior tothe said-
 Annuat Meetmg Any ballot not received by
mall or received aftér the time set for rece;pt
therenf shall not be counted ‘

- Each official batiot shall be placed with an
envélope fabsled Baliot Envelope within an
- Official Return Enve!ope bearing pustage
 prefiaid, addressed to the Provost, Blue
Grass Energly Cooperative, Post Office Box
920, N:chotasv:l!e, KY40340 0990; '

The offaclai bai!af shali be personaliy marked

and voted by the eligibie member and then
ptaced in-the Baliot Envelopeand sealed.
The sealed Baliot Envélope, with the official
ballot enclosed, shall then be placed in the

- Official Reduriv Envelope which is addressed
* to the Provost with postage prepaid. The
Official Return Envelope shall then be signed
by the member in the space provided

thereon so it can be determsned by the Pro-

- vost prior to opening the Official Return En-

velope whether the person signing the Offi-
cial Return Envelope is an eligible voting
member of the Cooperatwe The member
shall then seal and mail the Offlczal Return
Envelope to thie Prevost

All return envelopes shall be {ieposuted ina
locked Ballot Box o Buxes at the Nicholas-
ville Post Officé or other secure focation as

may be fieSIgnated by the Provost.

6. Iri the event a voting member m_gooé -
standing has his, her o its ballot inadver-
tently destroyed, or the Official Return Enve-
lope Inadvertertly destroyed, or the cover-
envelopé with the contents therein was not
recewed by the voimg member, then, upon
the vetlng thember Having exhibied fo the
Provost his driver's Ticense and/plj a soclal
security card, the Provost shall check the

Cooperative’s membership ist to determine -

i he, she oritis a votmg member in good
standing.

The Provoat shali theén cause the votmg
member 16 éxecite an Affidavit before a
Notary Public af the Office of the Provost,
and, if the Povost approves, he may then

- and.there deliver tothe voting member a

Return Envefope, a'Ballot Enveldpe and 2

- Ballot. However; rio. Affidavi, Offictal Return

Envelope Ballot Envelope and a Ballat shali
be delivered by the Provost after 4:30 p.m.,
onthe tenth day przor to the Annual Meetmg

7. The Bc}arci of Dxreetqrs shall, at igast thirty
-{30) days before any eléction of directors

appoint an Election Committee: The Com-
mittee shall mclude the Provost and shall
consist of an uneven humber (including Pro-
vost) not less than five {5) members of the
Cooperative who-aré. not members of the

. Nominating Commitiee or existing Coopera-

tive employses, dgents; ofﬂcers, directors of
knowri candidates for director, and who are
not close | relaiwes or members of the same
householdihereof In the event a protést or
ob;ec:non is filed goncerning any election, -

“sucH protest.or ‘objection must be filed dur-
. ing; or within three (3) business days follow-

ing the ad;oummen!s of the. meetmg in which
the veting is canducted, The Commitiee
shall thefeupon be recopvened upon notice
from the Provost, not less than three (3) .
days after such protest or objection’is filed.
The Gommitiee shall hear evidence as is
presented by the protestor(s) or objector(s),
who.may be heard in person, by COunseI oF
both, and @ny opposing évidence, ahd the
Gommittes, by a vote of a mejority of tHose
present-and voting, shall, withif a reason-
able time but not 1ater than thirty (30) days
after such hearing, Tender its decision, the
result of which may be to affirm the elaction,
to change the outcome thereof, or to set it
aside, The Commitiee may not affirmatively

act on any matter uriless a majority of the
Committee is present. The Commitiee’s

‘decision (as reflected by a majority of those

actually present and voting) on all matters

" covered-by this section shall be-final.

8. The duties of the Provost and Election
Gommittee regarding voltes and countmg
sHalt be as follows:

"a." Atno later than 9:00 a.m. on the
second day prior to the Annual
Meéting of members, the Provost
shall take the tocked Ballot Box or
Boxes containing the Return Enve-
iopes and transfer the locked Bal-
lot Box or.Boxés to a Eocatuon of
his choosmg‘ i

b.  The Provest and Eléction Commit-
© -tee-shall unlock the Ballot Box er
- Boxes and exarning each Refurn’
Envelope to ascertain if it has
-been properly ssgned ‘Signatures
on behalf of & corporation, partner-
" ship, church.or ofher organization
shall. be presumet to'be by a duly
authorized officer, partner or agent
of the orgarization, uritess shown
otherwise by written notice of the
organzzahon by the Provost prior
-{o the count of the vote. :

¢ Any and all Returh Envelopés
‘found by the Provosi end Election
Conmiitee not to conform tothe
prowsuons ard requirements of
thése Bylaws shall not be.openeéd
but shall imtediately be.placed In
a locked Ballot Box or Boxes for
rejected Return Envelopes Whlch
shall be retained by the Provost in
safekeeping until Sixty (60) days
after the Annual Meetirig

¢ When the unopened Relurn Enve-

: lipe-is found by the Provost arid
Efection Commiittée to be in con-
formity with'thie provisions and
requirements of these Bylaws, the
-Proviost and Election Cormmitise
shall see thit the membership .
record is-marked so as to indicate .
the raember has voted. The Re-
tum Envelope shall then be placed -
in @ locked Ballat Box for the ac-
cepted Retum EnveEopes

e i the event. another Retum Enve-
lope is fourid by the Election Com-
mittee o be from the same voling
member, the Election Committes
shalt reject the second uncpegned
Return Envelope, state the reason

. forthe rejectaon aind place it in the
iocked Baliot Box provided for any

 and al.unoperied Réturn Enve-
lopes found not to conform to the
provisions and réquirements of the
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After all the Retufn Envelopes
have beer: checked by the Provost
and Election Committee for ap-
proval of rejection and placed
sither in the locked Baliot Box of

Boxes for acc:epted Returp Enve- .

lopes or placed in locked Ballot
Box or Boxes for rejected Enve-

- lopes, the Provost and Election

Committes shall then opern the
actepted Reluin Envelopes and

" remove the uiopened Baliof Enve-

fopis therefrom and place same in
a locked Ballot Box until all of said
Return Envelopes have been
opehed. The Provost and Election
Committee shall then open the
locked Baliot Box or Boxes con-

taining the unopened Official Ballot.

Envelopes and remove same from
said Ballot Box or Boxes and open
said Official Ballot Envelope and
tabulate alf valid votes caston
each Official Ballof. Counting of
ballots shall & conducted solely
by the Provost and Election Com-
mlttee with the asmstance of any
personne! necessary for its work.
Any nominee or anyone desig-
nated-in wntmg by stich naminee
may be present in the counting
room. No other person shall be
present in the counting room. ex~

. ceptthe Cooperative. Aﬂorney who
‘may be present at any part of the
. eleci:on pracess

in addmon to the reasons stated
elsewhere in Paragraph 7 of Sec-
tion 6, e foliowing Ballots shall -

- not be counted:

1. A Baltot marked for more than

“one candidate in each district from

which & director is to be eledted;

. 2. Ballots othér than the Official

Ballot.

' Any Offnc:lat Baliot deemed invalid

by the Provost and Election Com-
mittee for reasons set forth in
these Bylaws shall be piaced in
the locked Baliot Box or Boxes
contasnmg the rejected Return
Ernvélopes,

Thie Ballot Box oy Boxes shall be
kept locked at all times except
when the Provost or Election Com-
mittée are present.

" If the counting of the Official Bal-

lots has.not béen completed at the
time of adjournment of the count-
ing, all Official Ballots unopened
and uncounted shall be kept in the
locked Ballot Box or Boxes in the
Provaost's safekeeping uatil the

counting of all Official Batlots Is

againbegun in the presence of the

Frovost and Election Committee

and this procedure shall confinue
trrtil alt valid Official Bafiots have
been counted and tabuiated

. The Provost shafl place: aEl official
and valid BaElots which have been
cotinted in a locked Ballot Box and
shall rétain same {nopsned in
safekeepmg of the Provost for

sixty (60) days after the date of the

Annuai Meetmg

k. The F’rovost shall prompﬂy, upon
‘ complétion of the counting of the
membershsp votes, certify in writ-
ing fo the Secretary of the Board
the names of the candidates and
© the humber of votes recelved by
each gind shall also certify the
narnes and- addresses of the can-
didates receiving {he highest num-
ber of vates taking into account
the number of directors to be
elected and the Tespectivé districts
they are lo represent. [n case of .
any tie votes, drawing by lot by the
cendidates shall resolve any tie
votes, The Secretary shall an-,

‘nounce the election résults atthe

Annual Meeting :

L Aifter sixty (60)-days have passed
fror the day of the Annual Meet-
ing of members, the Pravost shalt
deliver the Baliot Box or Boxes 1o

- “the Seretary of the Cooperative.

v

Seclion 7. Removai of Member of the Bbard .

of Dlrectors bv Mefbers.

Any member may. brmg charges for Gause
against a member of the Board of Directors,
and, by filing Witk the Secretary such )
charges in witing together with a pe*.strer_\
signed by ten percéntum or more of all the
members, may request the remioval of such
member-of the Board of Directors by reason
thereof For the purpose of this Section 7,
“cause” shall be defined to mean malfea-

- sance in office, that is, the commission of an
- act which is unlawiul and affects, irterrupts
or interféres with the pefformance of official .

duties. Each page of the pehtlon shall, in the
forepart, thereef, state the fame(s) and ad- |
dress(gs) of the member(s) fillng such
charge(s) a verbatim statement of such
charge(s) aihd the name(s) of the direttor(s)
against whom such charge(s), is(are) being
made. The petition shall be s;gned by each
member in the same hame ashé is billed by
the Cooperative and shall state the signa-
tory’s address as the same dppears on such
billings along with printed names(s), dates of
birth and social security numbers, A state-
ment of charge(s) verbatim, the name(s) of

: director(s) against whom the charge(s) have

been made, of the member(s} filing the
charge(s) and the purpose of the meeting -
shall be contained in the notice of the meet-
ing; provided, that the notice shall sét forth.
(in alphabetical order) only twenty (20) of the
names of the members filing one or more
charges it twenty (20) or more members file
the same charge(s}) agams_t the same direc-
tor($). Such director(s) shall be informed in
writing of the charge(s) after they have been
vaelidiy-filed &t least thirty (30) days prioe to
the meeting of the members at which the
charge(s) are fo be ¢considered, and shall
have ah opportunity at the meeting to be
heard in person by witnesses, by counsel or’
any combination of such and to present evi-

.dence in respact {o the charge(s); and the

person(s) bringing the charge(s) shall have
the same opportunity, but must be heard
first: The question.of the removal of such

. diréctor(s) shall, separately, for each if more

than one has been charged, be considered
and voted upon at Such meeting; provided,

. that the question. of rémoval of.a director
" shall not be voted upon at alf uniess some
“evidence in support of the charge(s) against

him shall have been presented during the
meeting through oral statefnents, documents
or, otherwise, with the ruling cohcerning
safme fo be made by the chairman. of the
special meeting. A two-thirds {2/3) majority
of members preserit 4t the meetmg shafl be
required for rermoval of a director. The chair-

Tan.of the said iriesting shall be & licerised
attorney’ appomted by the Board of Directors
~‘and the Cooperative shall compensate him

for his sepvices.

'Sectson 7.01. Removal of Dsrectors for

Absence.

Any board member who Is absent from three
consecutive regular meetings of the board, -
urless exgused by the affirmalive vote of &
majority of the cther board members,” may be
deemed to have vacatéd his office if so de-
termiried by the affirmative vole of a majority
of the other board members.

Sectlon 8. Vacancies

Vacancms occumng dn the: Board of Dlrec—
tors may be filled by the affirmative vole of
the majority of the remaining members of the-
Board of Directors for the unexpired portion
of the term, subject however to the terms of -
the Consolidation Agreement which shall
supersede all térms:and conditions of the .
Bylaws. THe Board of Directors reserves the
right fo leave any vacancy or vacancies un-
filled, and fo alter the number of dirsttor
districts, )

Sectnon 9. Comgensatlo

The members of the Board of Diretors, shal]
rnot receive & salary for their services as

such, except that the Board of Direttors of
the Cooperative may by resofution authorize
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a fixed sum which may mctude tr;swanqe
benefits, for each.day or pottion thereot
spent on Cooperative businéss, such as
attendance at meetings, conferénces, and
trammg programs or-performing commitiee
assighments when authorized by the Board
of Directors, If duthorized by the Board of
Directors, dlrector_s may also be reimbutsed
for eXpenses. ac':tualsy and riecessarily in-

* curred in carrying out such Cooperative busi-
ness or granited a reasonable per diem-al-
lowarice by thiBoard of Directors in lieu of
detalied accounimg for some of these ex-
penses. No director shall receive compen-
sation for serving the Cooperative, in any
ather capacity, ror shall any close relative of
a director feceiveé compensation for serving’
the Cooperatlve, unless the payment and
amaunt of sompensatton ghall be s;:ec-.ﬂcaﬂy
- authorized by a vote'of ihe members or the
sepvice by the director or his closé refative -
shall have been ceftified by the Board of
E)irectors 85 an emergency measure.

‘ ARTICLE v MﬁETFNGS OF THE BDARD

Secuon 1. Regular Meetmg

A reguiar meeting of the Board of Directors
shall be held without notice immediately
after, and at theé same pigce as; the Annual
Meeting of the members. A regular meeting
of the Board of Diréctors shall alse be held
monthiy al shich Yime and place within one of
the-counties served by the Cooperative as
designated by the Board of Directors, Such
regular monthly meating may be hald without

- noticé other than such resolution flxmg ihe
time and pldce:theréof.

Sectlon 2. Sgecsai Meetmgs.
‘Spetial meetings of the Board of Directors -
“may be called by the Chairman of the Board
of Directors or by & majority of directors, and
it shall theretipon be the duty of the Secre-
_tary to tause notice of such meeting fo be.
given as heteinafter provided. The Chair-
man or directors-Galling the mesting shali fix
the time and place for the holding of the
-meeimg Which shali be held In one of the ‘
counties in Kentucky within which the coop-~
efative serves, uniess alf directers consent fo
ite bemg held in some dther place in Ken- -
tucky o efdewhere. Spema% meetings, upon:
_proper notige. as prov;ded Inthese Bylaws,
may also bé held via telephone conference
. call, withoyt regard tothe actual location of
. the dlrectors at:the time of such telfephone

' coriference meetmg. if alt dxrectors consent
thereto

Sectaon 3 ‘Notice of Board Meetmq_

Written. nottce of the time, place and purpose
of any special meéting of the Board of Direc-
tors shall be'defivered to each. director either
personaliy or by malil; by or at the direction of
thé Secretary, or upon & default in duty by

the Secretary, by the Chairiman or the direc-

tor calling the meeting. if mafled such no-
fice shall be deemed to be delivered when
deposited in the Uhited States mail ad-

dressed to the director at his address as it
appears on fhe records of ifie Cooperative,

“with postage thereon prepaid, at least five

(5) days befere the date set for the rmeeting.

Section 4. Quaryn,

A majority of the Board of Directors shall
constitute a guorum, provided, that if less
than stich majority of the' Board of Directors
is present at said meeting, & majority of the
Board of Directtrs present may adjotrn the
megting from time to timie; and providad
further; {hat the-Secretary shall nofify any
absent directors of the lime and place of
suich adjoumed meeting. The act of a major-
ity of the directors present at a meeting st
which a queruni Is present shall be thie act of
the Hoard of Direciors, except as oii’uezw!se
provided in these Bylaws.

ARTICLE VI: CFFICERS
Section 1. Number,

The officers of the Cooperahve shaﬂ be a
Chairman of the Board, Vice Chairian of the
Board, Secretary and Treasurer, sach of
whom shall be elected by the Board. Such
other officers and assistanit officers as may
beé deemed fiecessary may be elected or
appointed-by the Board of Directors. The
offices of Secretary and Treasurer may be
held by the sane person ‘

Section 2 Eiection and Term of Offlce

The Board of Directors of the consolidated
coopetative-shall elect officers at & meeting
of the Board of Directors to be held immedi-
ately after each Annual Meeting. A vacancy
i any office shall be filled by the Board of
Directors for the unexpn‘ed portion of the
term.

Section 3. R-e%nov‘ai of Officers.

' Thé Board éfl‘Directors‘ may remove: ariy

officer elected of appointed by the Board of
Diractors for cause wheneves in s judgment
the best interest of the Cooperative will be
served thereby For the purpose of this Sec-

tion 3, “cause” shall be defined to.mean

malfeasance in office, that i IS, the commis-
sion of an act which is unlawiul arid which
affects, interrupts or interferes with the per-
formance of official duties. The officer
against whom such charges have. besn
brought shafl be informed in writing of the
charges at leastthirty (30) days priot to the
Board Meetmg at which the charges are to
be considered, and shafl have an opportunity
at the meeting to be heard ih person or by
counsel and to present evadence in respect
of the' charges; the director or diractors
bringing the charges against him shall have

-the same opportunity. The question of the

removal of the officer shall be decided by a

majority vote of the members of the Board of
Directors present and voting.

Section 4. -Chairman.

The Chalrmian of the Bdard‘s_,haﬂz

a).

d)

be the principal officer of the Coopera-
tive ang unless otherwise determined

by the members of the Board of Direc-
tors, shall preside at all meetings of the
members and the Board of Directors;:

sign any deeds, morigages, deeds of
trust, notes, bohds, confracts or other
instruments authorized by the Board of

* Diréctors 1o be executed, except in

cases in which the sighing and execu-
tion thereof shall be expressiy delé-
gated by the Board of Diregtors orby

.these Bylaws to some ofher officer or

agenit of the Cooperative, or shall be
tequired by law to be otherwise srgned
or executed; and

in gereral, perfmm all d’uties incidert fo
the office of Chairman and such other
duties as may be prescr;bed by the
Board of Directors from time fo time.

while presiding at a meeting of the
menbers or of the Board of Directors,

" choose to vacate the chair,.and the

Vice-Chairman is absént or chocses not -~
to preside, the Chairman shall desig-

nate another personas Chairrhan for -
any patt.or all of the remainder of the
meetmg

Secnon 5. Vige Chafrman

Inthe absence of the Chairman, of in {he
eveht of his inabllity or refusal to act, the
Vice-Chairman shall perform the duties of
the Chdirman, and who-so-acting shali have
alt the powers of’ and be subject to ali the
restriciions upon the Chairman. The Vice-

" Chairman shall also perform such other du-

ties as from time 1o time may be assigned to
him by the Bodrd of Directors..

Section 6.- Secretary.”

The Secretary shall be responsible for:

a)

c)

keeping; or causing {0 be kept, the
minutes of meetings of the members .
and of the Board of Directors in books
provided for that purpose; .

seeing that all notices are duly given in
accordance with these Bylaws oras
required by | faw;

the safekeeping of the corporate books
and records and the Seal of the Coop-
erative and affixing the Seal of the Co-
operalive to all Certificates of Member-
ship prior to the issue therecf, and to all
dotuments, the execution of whicti on
behalf of the Ccoperatwe under its Seal
is duly auihorized with the provisions of
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d) keeping, or causmg to be kept, a régns—'
ter-of the names and post dffice ad- ’
dresses of all members

e} keepmg or c:ausmg to be kept, on file &t
all times a complete copy of the Adticles
of Consolidation aid Bylaws of the
'Cooperatwe contasnmg ali amendments
therefo {whicli copy 'shall aiways bé

open fo the mspectson pf ‘ary membar) -

and at the expense of the Cooperative,
furnishing a. copyof the Bylaws arid all
amendmetits thereto o any member
upon request and -

- "m generat performmg aII dutles mcrden% '

fo the of’fzce of Secretary and such other
. dufies ag from time to'fime may be.:

tors,
. Section 7, 'E"reé‘s.urér. .
The Treasurer shall be resporisible for:
aj - Custody of al! funds and secuni‘res of
the Cooperatuve

b)  the receipt of and the issiiance of re-

“celpts for all.monies due arid payable to .

the Cooperatwe and foi the deposit of
" alisuch monies in- the name of the Co-
operatwe i such bank ar banks &&

 shali be selected in ccordarice with the

Aprov;ssons ‘of these Byfaws and -~

G} the generat performance of all the du-
ties incident to the office df Treasurer
and such other daties as from time to

‘ fime: may be ass:gned fo him by the
- Board of Durectors

Section 8 De!egaizon of Secreta[y s and
Treasurer s'Regponsibilities. -

Notwnthstandmg thie provisions of the duties,
resporisibiiifies arid author:ties of the Secre-
tary and Treasuper hereinbefore provided in .
Sectuons 6and'7, the Board of Directors by
fesolution may; except as otherwise lirited
by law, deEegate, whioliy of In part; the re-
sponsibility and atthority for, and the regular
or routing admihistration of, ‘one oF mofe of
eabh such officers’ duties to.be one of more
agenis, other officers or employees of the
Cooperative'who are notditectors. To the
extent that the Board of Directors doés so
delegate. the duties, respongibility, or atithor-
ity of sich officer, that officer shall be re-
ieasiéd from such duties, res;;onsnbahhes and
auihon{ies

: Sectuon 9 Presrdent ano‘ CEO

The Board of Directors may appoint & Presr»
dent and CEO who may be, but who shall
“not be required 10 be, & member of the Co-
sperative, The President and CEO shal]
‘perform the du!ses of Chlef Executive Officer

assigned to ham by the Board of Direc- - -

and shall exercise such authority as.the
Board of Directors may from time to time
vest in him. .

Section 10. Bonds of Officers.

The Bc;ard of E)rrectors in its dlscfeiaon may-

* require e Treasurer and any other officet or
. agerit of the: Oﬂoperatwe charged with re-

spansibiiity. for the Custody of &y of its funds
or propefty to'be Bonded in-such sum.and
with such surety.as the Board of Diéctots, -
may-determine. The costs: of 4k stich bénds
shalt be bome by the Coopes’atlve -

' Sect_zq_n_ﬂ..(:omgenjsatm e

The pdﬁé’rs duties and'compensation of.

- pificers, atents and directors shall be fixed
-by the Board of Directors sublect to the pio--
vislons of thesi Bylaws. with respecf to com= -

pensaﬂon of & élrector

Section 12, Regort

The officers of the Cooperatwe shall submlt
at each Anfiual Meeting of the members,
reports coveting the business of the Coop-

_erative for the previeus fiscal year.. Such
‘reports shall-set forth the conditiori.of the

Cooperatlve at'the close of. such fiscal year.

Section 13.7 Pndammfrcatson of D:reetors

Qfficers, Emplovées and Members of Board

Commlﬁees

Every presentor past director, ofﬁces', erm-

. ployee, or member of a board committes’ of

the Cooperative shall be indemnified by the
Cooperative dgainst all judgmients, penaliies,

. fines, settlemants and reasonable expenises,

mciﬁdmg legai fees, inicurted by him as a

Tesuit of or in conrection with any threat-

ened, pending or compieted civil, criminal,
administrative or. investigative procaedmg o
which he may be made a party of by reason
of his actmg ot havirig acted in' his official
capacnty as'a director, officer, employes or

" member of a board commiitee of the Coop»

erafive, of in.any other capacity he rady | hald
atthe reqaész of the Coogerative, as ils rep-
resentative in any affiiated orgamzatlon
subject to the foliawmg condmons '

1, SUCh dfrector offlcer, empfoyee
- -or member of a-board corimities

~ must have. conducted Himself in

goud faith ( and reasonably be-

fieved his vonduct wag in the best °

:nterests of thé. Cooperative) and,
© in the case of cririnal:procesd-

ings, he {additionaliy) must: have .-
had no reasonable cause to be-
figve that his.conduct was unfaw-
ful. When acimg in hls offi cial
capacity, he must have. reasonably
believed that his conduct was in
the best interests of the Coopera—
tivés, and when acting in.any other
capacity, he must Have reasonably
believed that his donduct was at

least not opposed o the bestinter-
est of the Coopérative.

2. if the proceeding was brought by
¢r on behalf of the Cooperative,
howevet, indeémnification shall be
made only with respeet to reason-

_ able expenses referenced above,
No indemnification of ‘any kind
shall be made in any.such pro-
‘ceedmg iy WHIGH tHe: difectar, offi-
oer, emp!oyee or member of &
'board eommittes shall-have been

" adjudged lable fo the Cooperatwe
exceptthat ng professnonal em-
ployee shall be fiable to the Cdop-
erative for any losses oceasioned

Coby his erfors or-omissions made in

- his offictal ¢apacity with the’Coop-
piafive unless such losses Were

- theresult ¢f his gross neghgence
or willful misconduit.

3 Innoevent, however, will Indemni-

fication be friade with respect to
afy described: proceedmg which
charges or aEleges improper per--
songt benef t'1o a direcior, officer, -
employee o mefnbéer 6f & board
commitiee where !rabr!ity is fm-

" posed upoh him oh the bésis of
the receipt of such improper per- -
sonal beneﬂt

4. . Inorderforany person fo receive .

:ndemmﬂcatlon under this bylaw,
he-shall wgorously ‘assert and
pursue any and all defenses to. -

* thosge claims,” charges or proceed»
ings coveted hereby which are
reasonable and’ legally. availdble

. and shall fully ccf)perate with the

. —Cooperatwe or'any attomeys e

. velved in the defénise of any such
Clatm, charges; or prooeedings

No mdemmﬁcetaon shall be made in any
spedific instdnce until it has been determined
by the Cooperative that indemnification is
permissiblé i that specific case undérthe

.- standatds set forthy hergin and that the ex” . ;

penses-claimed are reasonable. Thesetwo
determinations shali be made By & majority
vote of atleast a quorum of the Board of
Difectors corisisting solely of directors who
wiere not-parties o the proceeding. if such a
guarin canngt be obtamed & majority of gt

" leasta quorurn of the Board of Dnrectors,

intheding directors who ére parties, shall

‘designate & Board Commlttee which shali

conisist solely of. three of more directdrs who
are not parties i6 the prcrceedmg, and such
Committee $halt make said detérniinations
by miafofity vate. If it is riot possible 1o make
s&id determinations by either of the above
methods, then a spegial legal counsel se-

- lected by a majority vole of at least a quofum -

of ‘the Board of Directors, mcluding ‘directors
who tnay be parties, shalt make said deter-
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* minations. However, in making such deter-
minations the termination of any proceeding
by judgment, order; setflernent, conviglion, or
upon plea of nolo cortendere or its equiva- -
lent shall not, in and of itsel, be-conclusive
that the pérdon did not rmeet the standards
set forth herein.

The reasonable expenses as shall be deter~
mined above that have been inclred by &
director, off;oer, employee or member of a
hoard oomm;ttee who has been.made g
party fog prooeedmg as defined herein’ may
be paid or relmbursed in advance upon a
majority vote of & quorumn of the full Board of
Directors, including those who may be a
party fo the prooeedmgs Provided, how-
ever, that such director, officer, employee, or
mémber of @ board committee shall have
provided-the Codperative with a written affir-
mation under cath that he'in good faith be-
lieves that he his met the standards of can-
duct contdined herein and a writter: under- -
taking that He shall repay ariy amounts ad-
vancéd with inferest accumulated at the Jegal
raté if it s ultimately determined that he has .
not met such standards of condiict. In addi-
tion to the indernification prowded harein,
the Board of Directors shall, as part of the
ordinary colrse of husinéss of the Coopera-
" tive, direct that insurancé. or seff- funded
liability’ protectron shall be purchased or
provided, to the extent reasonabty prachcal
by the COoperahve that would protect it; its
dlrectors, officers; employeées, or members:
of board cormpitieés against | fiabilities and
reasonable expenses arising out of the per-
formanco of their dut:es for the Cooperatwe

ARTICLE vi: NDN PROFIT OPERATION

Sectton 1, lnterest or andends on Camta!
Proh:buted

The Cooperatnve shall at ali times be oper-
ated on & Cooperative non-profit basis for
the mutual benefits of its patrons. No inter-
est or dividends shall be paid or payable by
the. Cooperatlve on any capital furnished by
its patrons, except as required by law,

Section'2, Pagfioriage Capital in Connection.

wﬂh Furmshmg Electric Eneragy.

. In the furnrshzng of eieotnc engrgy the Coop- o

srative's operations'shall be so conducted
that &l patrens ‘Members ahd noh-members

C alike, will through thigir ;}atronage furnish

capitaf for the Cooperaiwe Int order to In-

ducé })atronage and to assure that the Coop-

erative will operate ofya fion-profit basis, the
Cooperative is obligated to account on a
patronage basis do zll its patrons, members
and non-members afike, for all arnounts
réceived. and receivable from the fumishing
-of elgotric energy in excess of operating
costs and expefises properly. chargeable
agamst the fumishzng of efectiic energy. All
such amounts I excess of operatmg costs

and expenses at the moment of receipt by
the Cooperative arereceived with the under-
standing that they are furnished by the

- patrons, members and non-members alike,

as capital. The Cooperative is obligated 1o
alfocate credits to.a capltal account for each
patron alf such amounts in excess of operat-
ing tosts and expénses, The books and
recards of the Cooperative shall be set up
and kept in such a mariner that at the end of
each fiscal vear, the amount of capital, If
any, so-furnished by each patron is clearly -
reflected énd credited in an appropriate re-

“cord to the capital account of each patron,’
<Al suoh amounts credited to the capital ac-

count of any pation shall have same status’
as though they had been paid to the patron
in cash in pursuance of a legal obligation to
do so.and the- patron‘has than furnished the
Coopsrative’ correspondmg amounts for

o capttal

Al other amounts recoived by the Coopera— :

tive from its operations in excess of costs

and expenses shall; insofar ag permitted by -

law, be (a) used to offset any losses incurred

during the current or any prior fiscal year and - '
“(b) o the extent not rieeded for that purpose,

alfocated to its patrong oh a patroniage basis
and any amount S0 ailooated shall be in-
cluded as part-of the capnal credited {o the

“accounts of pations, as herem provided,

In the event of dussofut:on or liguidation of
the' Cooperatuve after all outstanding Indeht-
edness of the Cooperaiwe shall have been
paid; ouistandsng capltal crédits shall be

* retired without priofity gn & pro-rata basis

béfore any’ payments are made on account
of property ﬂghts of members, provided, that
insofar as gains may be realized from the
sale of any appreciated asset, such gains

 hall be distributed to all perscns who were
: patrons duririg the perigd the asset was

owned by-the Cooperative In proportson o
the amount of bysiness done by such pa-
trons during that pertod insofar s ls practi-
oabie as. determmed by the Board of Direc-
tors ‘hefore ary paymems are made on ac-
count of proper‘ty raghts of members

if, at any fime prior o dassolutlon or Irqulda~
tion, the Board of D‘tr‘ectors shali-determine
that the fmancaaf condst:on of the Coopera-
tivie will hot be tmpaxred thereby, the capitat

credtted fo patrons accounts ‘may be retired
in full or in part. ‘After Jantary 1, 1998, and |

theraaftar, the-Buard of Directtrs shall deter-
mine the method basas, pnorsty arid order-of
retireinent, if any, “for.all amotrits fimished
as capiial. Provided, however, that the
Board of Dirédtars shall havé the ¢ power fo
adopt rules | prowdmg for: the "separate retire-

‘ment of ca;)!ia? credited 10 the accounts of

pairons and 16 desoendant‘s estates which
correspond to-capital credited to-the account
of the’ Cooperatrve by any orgarization fur-
mshmg services fo the Cooperative
(mciudlng power service'to cooperative),

Such rules shall:

a) establisha me:hod for determining the
various portions of capitel credited to
each pafron for each applicable fiscal
year;

b} provide identnf:caﬁion on the Coopera-
tive's books of the various portions of
captta! credited to the cooperaﬂve s
patrons; -

e) provrde for appro;}rfate notlﬁcatron to
* patrons with respett to various potlions
of capital credtted tortheir accounts, and_

d) preolude a general retirement of ihe
various portiohs of capital cledited to
patrons for any fiséal year prior fothe
general refirement of other capital cred-
fted to patrofs for the sameyearor of |
any capital credited to pairons for any -
prier fssoal year.

Capital oredstod fo the account of each pa-
tron shall be assighablé ofily on the books of |
the Cooperatzve pursuant to written instruc-
tion from the assignof and oniy to sUcces—
sors in intérest or successors in oocupanoy

in afl or pait of such patron's premises

served by the Cooperative unless the Board,
acting under policies of general apphoattons
shall determine othérwise. .

Notwaths’fandmg any offer prov;sron of the
Bylaws; the Board of Directors af its discre-.

“tion, shall have the power at-any lime upon

the desth of any patron, a hatural person, i
the Eegal r@presentatwes of His estates shialf"
réguest in writing thet the capital cred|ted {o
any‘such patron’be’ retlred priorto the time
such capital wolld otherwise be refired tn-
derthe provisions of these Bylaws, to retire
capltai credited to any such patroli immedi=
ately upon suth terms and conditions as the
Board of Direclors, actmg under poltmes of
generai applicatiohs, and the legal teprésen-
tatived of such patron's éstate shall agree
upon; prowded hiowever, that the financial
coridition of the Cooperatwe will not be im-
paired thereby, and prowdeci further that o

-payment of capital credits fo the estate ofa

deceased membef shall be made except to
the exient said credits represent feceipts in

) cash to the Cooperahve

The patrons of the Coocperative, by deahng
with the Cooporatwe acknowledge that the -
terms and provisions of the Articies of Gon-
solidation and Bylaws shall constitute and be
a confract belween the Conperatove and
each patron and both the Cooperative and
the patrons dre bound by stich.contratt, as
fully as. though each patrcm had indivigually
signed-a, separate instrument contalning
such terms and | provisions, The provisions .
of this Article of the Bylaws shall be calied to
the attention. of each patron of the Coopera-
tive by-posting i a conspicuous place in the
Cooperatsve S offxce
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- ARTICLE viii: F!NANC!AL OBLIGATION

Sectnon 1 Bonds, No!es. Debertures, Cer—
tnizcates or Other Evzdence of indebtednese

The Cooperaiwe may. lssue s obilgatlons
and pledge its futtife reveriues for the pay-
‘ment thereof. The obElgat!ons may be in the
“form of i}onds, notes; debentures interim.
certfficates or other evidence of indebted: -
ness. The oblzgatrcns shali be au!honzed by
the Board of Directofs bya resolution which
-ghall fix the dates of ssiiance and miaturity, x
the rate.and time of paymeritof inferest, and - 3
denomtnatmns, {he form (either couponor '
reglstered) the reglstratlon privileges, the
manner of execition, the place and mediur.
of payment and the terrfis of redempfion..
Any timitatian as to'interest ortefm of matur-.
ity otherwise provided by the laws of Ken-
" tucky shall iot be applicable to obligations.
issued by the Cooperative &S provided in
. Kentucky Revrsed Statutes, Chapter 279

’ Sect;onz Seli Lease or Dlspose of

" Property. .

: Except as prowded i Kentucky Re\nsed

- Statites 279.080, 279.120 and 279130 and -
in Beetion' 3 6f ihzs Arhcie the Cooperative
may.not séfl, lease or gtherwise dispose of
any of its property or dissolve the Coopera~
tive unless the Board 6f Directors I8 -author
iZad 50 16 do by.a two-thirds {2/3) vote of the
dotal membership Due ndtice-shall be given -
{o all members of the. ;}roposed séle, leasé
or. othér disposition of sueh propésty. The'

i Boafd of Dweators without authorlzanon by -
the members ghall have full power and au-
thority to authoriZe the exetution and deliv-
eryofa. mortgage or morigages er a ‘deed or -
deeds of frust upor, or the piedgmg or en- -
cumbering of any or ali of, the property, as-
.séts; rights,. pnw!eges. licenges, franchises,
and.permits of the Cooperative, whether
acqmred or'to be acuired, and wherever,
situated; as well as the revenues and jricome

. {herefromi, upon ¢ Such ferms ‘and conditnons '
a6 the Board of Directors shall determine, o -

- gegure any, obhgaﬁzon of the Cooperative; -
any provisioris of the Articles of Consolida- .
tion or Bytaws of the C‘.ooperaﬂve nofWIti‘t-

) -standmg

: -Secuon 3. Dusgos nori of Properires and

Assets

Suppiemeht‘ary tothe f:ret sen-
tence of Segtion 2 of this Article,
and any. oiher applicable provi-
sidns of law or these Bylaws; o
gale, lease, leage-gale, exchange
trarisfer o other dispasition of any
of the Cooperatwe s properties
dnd assets shall be atthorized

exoapt In cm’fcrm]iy with the fol-

|owmg

if the Board of Directors look with .
favor upon any. propcsal for such
sgle, iease, lease-sale exchange
transfer qr other disposition, it
shalt fsrst caitse three(3) inde-

: pendent nonaffifiated appraisers,
expett in stich matters to render

. their. tnd:wduai bpinions asfo the
‘value of fié Cooperatlve with re-

spect to'such & sale, lease, lease-
sale, exohange, transfer or other

e dssposmon énd as to.any other

terms and cenditions which sheuld

be consrdered

1 Ihe Board of Dsre::tors after

receivingsuch appraisals (and
‘other tefms and conditiohs which

are subnitted; if. any) determines

©_that the proposal should be sub-

mitted for consideration by the’

- members; it-shall first give every .

other electric Cooperative corpot
rately sited and operating in Ken-
tucky-{which has not-made sugh

" -an offer for such sale, lease,
' lease-sale, exchange, transfer or - .
other dtsposrt;on) an opportunity to.

subfnit competing ;Jm;.;osals
Such opporiunily shall bein the

" formof a written notice to such

eletiric. copperative, which notice -
shall be attachéd to a copy of the
proposal which the: Cooperalive. -,
had alfeady réceived and coples of

Cthe respectwe reports of the thiee

{3) appraisers, Suth slectfic co.

- operatives shal be given riotless, .
* than thirty (30) days during whnch

{o submit campetmg proposals, -
and the actual mlmmum penod '

K wrthm whlch proposals arg to'be

submlttecé shatl be Stated in the
wntten nottce gwen to them

If the Boarci of Dlrectors then de-
term:nes that favorable corisidera-

 lions stiolld bé-given 16 the initial
- of &y’ subsequent’prepasal which

has been subm)ttect oK, i Shall,

aidopt & Fésolution recommendmg
the sale and dwectmg the submls— .

sion of the proposal 10 a vote of

_Ahe'members at a duly held mem-
-ber meetmg, and ghall‘call a spe-
clal meetmg of the members for -
consrderatron mereef and action

fhichi teelirig shall be

" held not soanér than hingty (90}
e gwsrtg of $uch hotice

days aff
to the fiembers, provided, that -
consnderaiaon gnd action by the .

members may be given at the next '

annual member meetmg i the .

Board of Directors so. determmes '

and if such Annugl Mesting is heid
r}ot scotier than ninety (80) days

- after the giving of such notice.

4, - Any one pereeni( %) or more of

the total number of consumers
shown on the Financial and Statis-
tical Report of RUS Form 7 as of
" Decsinber 31 of the calendar year |
,preoerimg, by'so. petmonmg the -
“Bodrd of Directors notjess-than
twenty {20) days priof o the date” -
of spécial or armuai mee!mg, may
. calise the Cooperatwe, ‘with the
- cost to be borne bythe Coapera- '
five; 1o, mall to all members any
" opposing or altefnahve positions
which they may have to the pro-
posals {hat have heer stibmitted -
or any recormendations that the
- Board of Diréctors hasmade.

5, " The providions of this Section shall

 notapply to a‘sale lease, loase-.
sals,. exchange, ransfer of other
* disposition to one or mole-other
. electric cooperatives or if the sub-~
stantive or aciual legal effect
thereof is to merge of consolidate
- with'such other one or more eiec— :
tric cooperatwes )

B, Distribution of" surpius agsets on
dissolution: Upon'the Coepera*

_-tve's dissolution, any assets re-
maining after, ali lighifities of obli--

- gations of the Cooperative have .
beer satisfied and disthdrged
shall, to the extent practicable as.

_determined by the Board of Direc-

" tors, riotinconsistently with the

" provisions of the'third parsgraph of
Article VI, Segtitin.2 of these By-
laws, be dlstrtbuted without. prioity
but on & patronage basis among.
Al persdns who are’ members of
‘the. Cooperatwe Provided; how:
ever;that, if in the judgment of the
‘Boa;d of Directors the amount of
such’ surplus is-too small to ;ustlfy
the expenstas of meking'such dis-
fribution, the Board of Diréctors

" may, in fisu thereof, dongte, or
provide for the donaizon of, such
surplus to ohe or more non- proflt
charitable or educahonal organiza-
tions !hat are exempt from Federal
mcome taxation.

' Section 4. Prouedv Sales Wnihout Member s

Authonfty

. The Board ef Ditectors may SeEl any of the

following property wnthout authority from the
members .

’ 1. property tha! is not necessary [133
operating and. mamtammg the

i system, butsales of such property
shall not in any otie year exceed
ten percent {(10%)in, yalie of all
the property of the. corporatson
other than merchandise and pmp—
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erty. ac:qqlred for resale;

2. © services and electrié energy;
3. propérty a‘équired for resate; and
4. merchandnse

. ARTI.CLE ix~ SEAL

The Corporate seal of the Cooperatwe shall

 havé inscribed theréon the name of the Com
operafive and the words' "Corporate Seal, .
Kentucky"

ART!CLE X FINANCIAL TRANSACTEONS

‘ Sectron‘l Contracts

Except as otherwme provided in these. By—
laws, the Boaid of Directors may authorize
any officer or officers, agena oragentsto
- enter info-any contract or executs and de-. .
liver any instrument in the name and on

behaif of the Cooperative; and such authority

&y be generat.or ccmfmed to speomc in-
starices, -

‘Sectror:2 Checks, Draﬁs Eto

Al checks drafts or other orders for the
payment of monéy, and alf notes, bonds or
.other evidences of indebtedness issued in -
the narie of the Looperative shall be sigried

' and/or countemlgned by sueh officer or offi- -

cers, agent oregents, employee ‘or employ—

ges of e Caoperatwe and in such manner: -
" as shali froni timé to time b determmed by
. resolu!fon ef the Board of DII‘ECIOTS

T Sechors 3 Degostt

All fifids except petly cash of the Coopera—
tive shell be deposited from fime 1o time 1o
the credit of the Coopera!:ve in uch bank or
_banks as tﬁe Board of Drrecters may seleci

Sect:on 4. Change in Rafes,

Wrstten noirce shall be gwen o the Admlms~ '

trator of the Rural Utilities Bervice of the -
" United: States of America not less than niriety
{80) days prior to the date upon which any

-proposed charge in the rétes ¢harged by the :_

" Guoperative for electnc energy becofnes
effective. - .

Sedtion 5 Ftscal Year

The flscal year of the Cooperaﬁve shall be—
- gin'on the first’ day df Januaty of each year .
_and shall end on e thmy—ﬂrst day of De-
cermber. of ihe same year,

' 'ARTICLEXl mnsr:ELLANEous '
Sec!zon 4 Wawer ef Natice.

Any member cr director may wafve in wntmg
“any.notice of a meeting required to be given
by these Bylaws. The atteridance of a mem-
ber or director at such méeeting shall consti- .
wite a Walver of Notice of such mee‘tmg by
such membser or dnrector except in case a

msmber or director sha ; attend a meetmg far-'

the expressed purpose of ghjecting to the
fransaction of any Business on the grounds

- that the meetmg has not been Iawfu!iy called
. or convened,

Section 2 Pollcres Ruies anct Reuuiahorzs

The Board of Dlrectors shall have power to
rake and adcpt such palicies, rules and-

“ regulations, not :nconsmtent with the jaw, the :
-Arficles of Ccmso!adahen or'these Byfaws as

itmay-deem acéwsab[e for the management’
of the business and affairs of 1he Coopera-
tive.’

Sectlon 3, Accountrng System and Regori

' . The Board of Dlrectors shall cause tobe

established and maintaingd a ‘complete ac-
counting system which, among other things;

*.subject to the iaws of the Commonwealth of

. Kentucky' and therules_and regiilations of =~
_any fegufatory body. thereof, shall conform'to
. such system of accounts aé may from fime

to tire be' desighiated-by the Administrator of

the Rural Utiliies Service of the United
States of America. The Board of Directers -
shall also after the close of each fiscal year
cause 10 be made by a.certified public ac-
countand a fuﬂ and’ complete audit-of the
acoouits, books and fsnancnai condltron of .
the, Cooperatwe as of the end of such fiscal
yeer. Areport of. such dudit shall be avail-

- able 10 ihe members atthe corporate offices:
 Section 4. Aréa, Coverage. ‘ ,
The Board of D:rectors shall iriake dliagent o

effort 1t see that eleciric service Is extended
to al} wriserved persons within the Coopera-
1ivé service area who (a) desite such service

-and (b} meet all reasonablé requirements

gstablished by the Coogerative as a condi-

. tiori of such-service,

Secﬁonﬁ Combu'tatio'n of fime ]

In computmg any period of tima préscribed

or allowed by these Bylaws the date of the

_ act or.event diter which the designated pe-
“tiod of t;me begins fo'fun isnot tobe in-

oludéd. The last daiy af the pemd S0 oM.
puted is to be'iricluded, unfess it is- a Satur-
day, aSunday ora Iegal Toliday, ir.which

- ~évent the period runs until the end of ttie-
next day whichis not & Saturday, & Sunday -

or a legél Holiday. When the peifod of time
preseribed or ailowed is fess than severi (7)

days, mtermed:ate Saturdays, Sundays and

legal Rolidays _shail be excluded in the com-

. putatron
" AMENDMENTS

' These BylaWS may be altefed amended or

repeafecf by the affirmative vote of not less .
thah fwo-thirds (2/3} of all voting directors
present at any fegular or spetial meeting,
provided the notice of such mseting shal
‘have contained a copy of the proposed al-

teratior; amendment or repeal; however,

such niotice and copy of proposed alteration,
amendment or regesl, may be waived as
provided in Article Xl Sect:on 1, of these
Bylaws.

ART!CLE Xlll RULES OF ORDER

Parhamen%ary procedure at all meetmgs of.
the members, of the Board of Directors; of

any Committee provided for inthese Byidws

and of any other cormimitted of the Membérs
or directors which may from time. 1o time be
duly established shafi be. govemed by

. Robert's Rules of Order, except tothe extent

such procedire Is otherwise determined by
law or By the Cocpérahve s Aﬂches of Cor-
sohdatlon or Bylaws

: 'Adopted January'! 2002

Last Revision: August 11 2004
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Blue Grass Energy Cooperative
Case No. 2008-00011

Statement of Operations

Exhibit V
page 1 of 3
Witness: Jim Adkins
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December 31, 2007

2007 2006
Operating revenue $98,004,5664 $89,360,905
Operating expenses:
Cost of power 76,312,698 66,355,815
Distribution-operations 2,765,010 2,370,305
Distribution-mainienance 4,366,837 3,524,604
Consumer accounts 2,381,960 2,496,514
Consumer service 1,041,225 872,844
Sales 0 0
Administrative and general 4,183,659 3,918,729
91,051,398 79,541,811
Depreciation and amortization 5,651,239 5,055,679
Taxes-other 3,386 2,430
interest on long term debt 4,793,634 4,420,976
Other interest expense 559,841 153,964
Other deductions 316,537 20,371
102,376,035 89,195,231
Utility operating margins (3,381,471} 165,674
Nonoperating margins, interest 79,579 108,493
Nonoperating margins, other (1,620,847) 425,005
(1,541,268) 533,498
Patronage capital:
G&T - -
Others 294,591 414,328
294 591 414,328
Net margins ($4,628,148) $1,113,500
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Blue Grass Energy Cooperative
Case No. 2008-00011

Balance Sheet
December 31, 2007

ASSETS

Electric Plant:
in service
Under consfruction

Less accumulated depreciation

Invesimenis

Current Assets:
Cash and temporary investments
Accounts receivable, net
Other receivables
Material and supplies
Prepayments

Other deferred debits

Total Assets

MEMBERS' EQUITIES AND LIABILITIES

Margins and Equities:
Memberships
Patronage capital

Long Term Debt

Accumulated Operating Provisions

Current Liabilities:
Notes payable
Accounts payable
Consumer deposits
Accrued expenses

Deferred Credits

Total Members' Equities and Liabilities

2007

A e

$172,635,904
7,831,343

180,467,247
39,049,560

141,417,687

21,431,733

1,840,369
3,746,596
1,047,524
1,252,330

496,644

8,383,463

286,757

$171,519,640

$1,018,855
40,249,133

41,267,988

100,150,077

5,440,539

13,200,000
8,265,474
1,413,702
1,117,213

23,986,389

674,647

$171,519,640

Exhibit V
page 2 of 3
Witness: Jim Adkins

2006

bAoA

$167,091,691
5,140,369
172,232,060
36,886,666

135,345,394
21,340,046

2,016,963
5,494,570
1,915,747
1,257,476
603,560
11,288,316

514,028

$168,487,784

$1,003,258
44,931,642
45,934,900
98,606,412

5,293,744

6,675,000
8,372,092
1,283,376
1,620,422

17,939,890
712,838

$168,487,784




18
16
17
18
19
20
21
22
23
24
25
26
27
28
29
a0
31
32
33
34
35
36
37
38
39
40
41
42
43
44

Biue Grass Energy Cooperative

Case No. 2008-00011
Statement of Cash Flows
December 31, 2007

Cash Flows from Operating Activities:
Net margins
Adjustments to reconcile to net cash provided
by operating activities:
Depreciation
Charged to expense
Charged to clearing accounts
Patronage capital credits
Accumulated postretirement benefits
Net change in current asseis and liabilities:
Receivables
Material and supplies
Prepayments and deferred debits
Accounts payables
Consumer deposits and advances
Accrued expenses

Cash Flows from Investing Activities:
Plant additions
Salvage recovered from plant retired
Additional investments, net of receipts

Cash Flows from Financing Activities:
Net increase in memberships and other equties
Retirement of patronage capital
Additional long-term borrowings
Payments on long-term debt
Short term borrowings

Net increase in cash
Cash balances - beginning

Cash balances - ending

2007

($550,762)

6,860,467

112,679
(380,653)

216,066

(1,270,760)
(396,839)
(12,760)
551,486
(23,854)
(428,556)

4,676,514

(12,810,007)
155,077
588,022

(12,066,908)

835,080

(409,305)
10,000,000

(3,712,293)
350,000

7,063,482

(326,912)

2,016,963

$1,690,051

Exhibit v
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2006

——a

$1,113,500

5,055,679
434,621

(414,328)
88,087

1,522,743

(129,175)
72,598

(1,268,287)
146,720
158,010

6,781,068

(20,048,542)
920,020
563,877

(18,564,645)

22,360
(55,266)
8,087,000
(2,679,366)
6,675,000
12,049,728

266,151

1,760,812

$2,016,963
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Blue Grass Energy Cooperative Corporation
Lase No, 2008-00011
Comparison of Test Year Account Balances with
those of the Preceding Year - Balance Sheet
December 31, 2007

January February March Agprit May June July August September October November December
Acct# Description Maorith 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month & Month Menth 10 Month 11 Month 12
15708 Const.WIP Spread 30 %0 50 §47 0 30 $9 8¢ $79 $0 $0 30
Prior Year 50 -$14,220 $21 55 30 30 30 -$330 $0 30 30 30
Change $0 $14,220 -$21 $a7 $0 30 50 $330 $79 $0 i0 $0
10781 Const, WIP - Clearing %0 $0 30 30 $0 £0 i %0 $0 0 30 0
Prior Year . 30 50 3G 0 §0 50 0 $0 30 50 $0 55
Change 0 $0 ke $0 30 $0 50 $9 30 30 50 0
10720 Const. WIP $4,986,249 34,891,812 $56,179,151 $6,026,488  $6,169,796  $6,405311  $6,791,932  §6,586,336  $6,764,188  $7,096,202  $7.197.913  $7.831,243
Prior Year $3,453.914  $3,685575 53587389  $4,446.,849 $4.586,022  $4.703490  $4.906,706  $547ETO7  S3,765.008 34528211 48105670 $5.047.379
Change $1,532,334 $1,185,937 $1,191,752 $1,598,638 $1,583,774 $1,701,821 $1,885,227 $1,108,569 $2,989,182 $2,567,991 $2.387,243 $2,783,864
10730 Const. WiP - Special Equip. $0 50 $0 50 56 $0 $0 $0 30 G 5G 30
Prior Year $9 80 30 $0 30 %0 $0 20 & 88 50 $0
Change 0 $0 30 0 80 $0 30 50 50 50 50 $0
10731 Special Equip. - Conductors A/C 365 - $13.865 $13,865 30 %0 50 $0 30 50 -$30 -$30 -530 30
Prior Year ke $0 0 0 $0 $0 30 ©$2,250 $2.250 $2,250 $2,250 $2,250
Change $13,865 $13,8685 $0 G %0 $0 $0 -$2,2506 -§2,280 -$2,280 -$2,280 52,250
3¥32 Special Equip. - Transformers A/C 368 G %0 S0 4] $0 50 $O $0 0 30 0 30
Prior Year 50 0 30 50 30 $0 oed 80 $0 $0 $1,000 $1,000
Change £0 30 50 80 30 50 56 $0 50 30 -$1,000 -$1,000
10733 Special Equip. - Padmount Transf. A/C 3 $0 30 ¢ $0 30 30 80 $0 50 50 0 iy
Prior Year %0 30 $0 $0 30 30 §0 50 $0 $0 0 %0
Change %0 30 §0 30 $0 50 30 30 $0 50 3G £
10734 Spec. Equip - Meters A/C 370 $79,441 $152,189 354,411 30 $a %0 $0 350 50 30 %0 $0
Prior Year $19,544 $74,444 $805,868 $240,065 $388,140 $50,398 $173,486 $250,718 $186,369 $848,877 20,731 $76,828
Change 859,807 $77,745 -$751,257 -$240,065 -$388,140 ~$50,398 $173.486 -$250,71% -$186,368 -$849,877 -$20,731 ~§76.828
16735 Automated Meter Reading Devices 3G 0 $0 50 $0 $0 L) 30 0 $0 %0 $0
Prior Year $0 $0 $0 20 30 $11,814 311,914 $12,9%3 312,813 $12.813 $12,913 $12.913
Change 30 30 30 30 30 -511.914 511,914 -$12,913 -$12,813 $12913 -$12,813 -$12,913
10800 Retirement WIF Spreag -$3 50 50 $191 $5 ] 5114 $61 -56 $13 $22% -5184
Prior Year $117 54,812 $0 -Sa4 $22 $188 -57 30 -$524 50 $118 -$24
Change -$120 $4,812 30 $235 $17 -F186 $122 161 $518 §13 -$338 -5140
10884 Acc. Depr. - AMR meters afc 370.01 0 06 $0 30 -$67,297 -$109,689 -$152,321 -£184,035 -$237.748 -$279,365 -$322,358 -$365,331
Prier Year $2 50 50 $0 %0 $0 %0 ] $0 $0 $0 $0
Change sl $0 3o 30 -§67.297 -$108,689 -$152,321 -$184,035 ~5237.749 -$279,365 -$322,358 -$365,391
106855 Acc, Depr. - Stores Equip. $785 -5817 -$850 -5882 -$915 -$948 -$980 -$1,0%3 -51,045 -$1,078 -$1,111 -$1,143
Prior Year -$430 5451 <3471 -$492 -5524 -BEET -$asg -3622 -$654 ~$G87 3720 -$752
Change -5385 -$367 -$378 -$391 -§391 5391 -$391 -33¢1 53 -$391 -§$3¢1 -$381
10856 Acc. Depr. - Station Equip. -§7.449 57,449 -$7.448 -§7,449 -§7.449 57,443 -$7.449 -$7.449 -$7,448 -57,449 -$7,449 -§7.449
Prior Year -§7,449 -$7.449 -$7,449 -$7.449 -57.,449 -$7,449 57,449 $7.449 -57,44% -37.449 -$7.449 -$7.449
Change 30 30 %0 $0 30 50 $0 30 3G 0 50 30

10857 Acc. Depr. - SCADA -RTU -5188.862 -$191,724 -$193,785 5195847 -§197.908 -5199,970 -5202.032 -$é84.093 -5206,155 -$208,216 -$210,278 -$212,34¢0



Prior Year
Change

10858 Acc. Depr. - SCADA -System Equip.
Prior Year
Change

10839 Acc. Depr. - Office Equipment
Prior Year
Change

860 Acc. Depr. - Poles, Towers, Fixtures
Prior Year
Change

30861 Acc. Depr. - Qverhead Lines
Prior Year
Change

10862 Age. Depr. - Undergroun Conductors
Prior Year
Change

10863 Acc. Depr. - Uine Transformers
Prior Year
Change

12864 Acc. Depr. - Padmount Transformers
Prier Year
Change

10868 Acc. Gepr. - Overhead Services
Prior Year
Change

10866 Acc. Depr. - Underground Senvices
Prior Year
Change

10867 Acc. Depr. - Meters
Prior Year
Change

10868 Acc. Depr. - inst. On Consumer Premises
Prior Year
Lhange

10869 Acc. Depr. - Street Lighting
Prigr Year
Change

1870 Ace. Depr. - Structures and Equip.
Pricr Year
Change

08T Ace. Depr. - Office Furniture
Prior Year
Change

10872 Acc. Depr. - Light Vehicies
Prior Year
Change

-$164,922
-$24,739

5360415
-$360,415
30

-$1,589,595
-$1,321,431
-3268,164

511,288,228
-$10,432,287
-$835,042

33,599,474
-$5,494,340
-$105,134

835,611
-$697.367
-$138,244

-$5,238,502
-34.969.478
-$279,322

51,469,960
51,291,847
-$178,312

-51.,445,411
-$1,508,084
$62,673

-$2,351,647
-$2,172,145
-$179,402

-$1,180,034
-31,094,918
-$85,118

-3676,895
-$599,616
-$77,280

-$613.613
-$520,825
582,785

51,551,880
-$1,400,346
-$142,534

-5107,554
-$386,047
278,653

-$930,058
-$877,960
-§52,008

-$168,884
-524,739

-5360,415
-$360,415
0

-51,615,703
51,345,455
-$270,248

-$11,335,268
-$10,526,509
-$808, 759

-35,607.407
-$5,537,162
-$70,245

-$831,924
-57G8.413
-$123,510

-§5,283.538
54,802,835
-$380,703

-51,487,511
51,298,851
-$188,861

«$1,445,386
-$1,503,635
$58,242

-52,373,614
~$2,187,018
-$186,698

-§1,207,183
-§1,110,534
-$96,629

-$666.333
-$608,343
-$79,990

-$621,357
5028568
-592,791

-§1,566,621
-$1,418,388
-$148,232

5108344
-$387,893
$278.548

-5949,200
-5898,924
-$52,276

-5169,046
-524,738

-5360,41%
-£360,415
$0

51,438,361
-51,369,653
-5268,699

-$11,407.517
-$10,623,455
-$784,062

-55,661,080
+$5.591,934
-$69,145

-$845,055
-§723,658
-$121,397

-$5,214,550
54,933,887
-$280.,563

-§1,488,8679
-$1,314,341
-$174,538

-51.446,224
-$1,499,695
$53,472

-52,393.488
-52.206,534
-5187,955

+$1,234.659
-$1,103,447
-$131,212

-$684,830
-$613,478
-$51,454

~3628,308
-$536,368
-$91,940

-$1,581, 517
-$1,427,430
-5154,087

-$110,704
-5389,738
$278,035

-5968,133
-$901,076
-$67,056

B Fani
$24,738

-5360,415
«$360,415
$0

-$1,664,993
-$1,393,983
-$271,030

-$11,454,455
-$10,714,187
-$740,298

-$5,672,808
-$6,648,265
~$24,545

-5861,543
$739.550
-$121,8593

-55,259,296
54,967,512
-$291,785

-51,506,618
-$1,328,674
-$177,945

-§1,450,215
-$1.500,384
§50,169

$2,414,811
-$2,227.600
-$187,310

-$347,418
-$1,101,471
$754,061

-5703,644
-$620,444
-$83,200

-$637.172
-$544,512
-$92,659

51,596,413
-$1,438,318
-$158,085

-5112,113
-5391,584
B278.471

-B9ET. 151
3922063
-$65,688

-$173,169
-$24,739

-$360.415
-$360,415
50

-$1,691,636
$1,418,497
-5273,139

-$11,547,146
-$10,795.083
-5752,083

-$5,732,89%
-$8,688.688
-544.311

-8872,596
-$744,420
-5128,176

55,304,135
-$5,010,774
-$293,361

-51.524,544
-51,344,589
-$178,975

-$1,448,819
~$1,500,633
$50,814

-$2,436,296
-$2,243,778
$192,517

-5317.282
51,104,808
$787,646

-$712,329
-§624.041
588,287

-5645,774
-$550,935
-$94,838

51,611,385
-51,449,280
-5162,115

-$113,325
-£393,430
$280,105

-51,006,782
-$919,785
586,997

-5175,231
-$24,73%

-$360,415
-$360,415
56

-51,718,377
-51,442,688
-$275,479

511,651,479
-$10,898,807
-B751,872

-$5,803,295
-55,756,651
-$46,644

-5889,354
-$760,593
-$128,781

-§5,349,168
-$5,054,150
5295018

-$1,542,891
-$1,360.843
-5181,847

-$1,447,386
-§1,499,778
§52,392

-$2,452,976
52,265,621
-$187,355

-$320,565
31,120,068
$798,503

-$722,135
-§634,259
-$87.576

-$854,724
-$558,290
+$96,434

$1,626,376
-§1,460,242
-$166,134

-5114,683
-$385.37%
$280,698

-$1,627,308
-6897,108
-$139,198

-5177.282
-$24,739

~5360,415
-5360,415
30

-$1,745,278
-$1,467.573
-$277,705

-$11,746,137
-$11,060,589
-5685,548

55,862,907
-$5,801,237
-$61,670

-5500,250
-$765,384
-5134.857

-$5,320,899
-$5,097.688
-$223,311

-§1.552,917
$4,377,268
-$175,649

-$1.451,030
-§1,473,2058
$22,176

-$2,475,484
-$2,272.832
~$202,652

-$225,214
-$1,127,998
%902,783

-§732,508
-$639,940
-$92,565

-$663,011
-$565,997
-§97.014

-§$1,255,652
-$1,471,203
$215.651

-5116,041
599,205
-$16,836

-$1,047,834
-$918,808
$128.925

-$178,354
-$24,739

-$368,098
-$360.415
-$7.684

-$1,655,210
-$1,465,237
-5189,973

-$11,838,81%
-$11,147, 142
-$691,703

-$3.830,511
-$5,807,853
-§122,658

-£915813
-B776,882
-$138,631

-$5,366,297
-$5,141,398
-$224,899

-$1,571,467
-$1,393,772
-5177,685

-51,447,187
-§1,466,660
518,473

-52,496,148
-$2,287,444
-5208.705

-$228,081
51,748,197
$821,015

-$743.008
-$646,287
-$96,722

-$672,071
-$573,954
588,117

~51,269,555
51,482,474
$212,919

-$117,399
-$100,556
-516.844

-5987 456
-$855,444
-$142,012

-5181,415
524,739

-5384,357
-$360,415
-$23,943

-51,681,581
-$1,489,703
-§191,878

-511,938,568
-$10,810,359
-$1,028,210

-$5,984,413
-§5,428,111
-$558,301

-5801,813
-57£9,488
-$112,325

-$5.411,845
-$5,185,374
-$226,471

-51,690,186
-$1,410,452
178,734

-$1,450,131
-$1,454,515
$4,385

-$2,522,513
-$2,279,984
-$242,529

-$229,041
-$1,170,603
$941,662

$753.082
-$647,633
-$105,450

-$681,133
-5582,475
-598,658

51,283,457
-$1,493,747
$210.290

-$118,758
-§101,806
-$16,852

-5991,373
-$876,628
3114745

-5183,477
-524,739

-5400,616
-$380,415
-$40,202

51,708,013
-$1,514,471
~5193,542

-$12,029,480
-$11.019,987
-$1,008,493

-$6,044,354
+$5,500.502
-$543,852

-$916,934
-5799,920
$117.014

35,459,474
-§5,117,187
-$342,306

-§1,608,112
-$1,418,332
-$180,780

-51,461,4451
-51.446,412
-$5,038

-$2,638,563
-52.,297,267
-$241,295

+$229,9%0
51,098,113
$868,123

-5761,423
-$654,653
-$108,770

~BB80,721
-$5490,997
-$89.724

-$1,297,360
-$1,508,107
$210,748

-$120,118
-$103,894
-$16,222

-51,010,582
-$854,087
-$166,505

-5185,839
-$24,739

-$416,875
-$360,415
-§56,460

-$1,734,725
51,539,373
-$195,382

-$12,129,285
-§11,100,400
-$1,028,886

-$6,107,326
-55,537,950
+5569,37¢

-$917,144
-$814,173
-$102,971

-55,807,949
-$5,161,282
“5346,657

-$1,628,260
-$1,435,357
-$192,304

-$1,451,028
-51,440,955
-510,071

-52,550,489
-§2.307,017
-5243,482

-$230,940
-$1,126,087
$895,147

-3770,107
-$661,313
-$108,794

-$689,928
-8598,336
-$91,591

-$1,314,262
-$1,522,468
$211,206

-$121,474
-$105,244
-$16,230

-51,029,584
-$874,528
~$155.066

-5187,600
524,738

-$433,134
-5360,415
472,719

-81,761,617
-51,564,415
-$197,203

-$12,227,838
-$11,205,424
51,022,414

-$6,177.51%
-$5,606,745
-$570,873

-$933,887
-5820,382
-8113,565

-$46,508,401
-$5,194,462
-$313,939

-$1,647,440
51,482,658
-$194,782

-$1.458,985
+51.43%,227
-$23,758

-52.578.417
-$2,318.,860
-$259,457

-5231,588
-51,153.060
921,171

-5779,559
-$846,330
-$113,228

-5697 652
-5606,919
-890,732

-§1,325,165
1,537,140
$211,975

-$122,832
-$106,644
-$16,188

-$1,051,793
-$910,241
-$141,882
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age20f15



10873 Acc, Depr. - Heavy Vehicles
Prior Year
Change

10874 Acc. Depr. - Tools
Prior Year
Change

10875 Acc. Depr. « Laboratory Equip.
Pricr Year
Change

10876 Acc. Depr. - Power Operated Equig.
Prior Year
Change

10877 Acc. Depr. - Communication Equip.
Prior Year
Change

10878 Acc. Depr. - Misc. Equipment
Prior Year
Change

10879 Acc. Depr. - Gther Trans. Equipment
Pricr Year
Change

10880 Retirement Work In Progress
Prior Year
Changs

12300 Investment in Associated Organization
Prior Year
Change

12310 Patronage Capital - EKPC
Prior Year
Change

12311 Patronage Capitat - KAEC
Pricr Year
Change

12312 Patronage Capital - CFG
Priar Year
Change

12313 Patronage Capital - BUS
Prior Year
Change

12314 Patronage Capitai - CADP
Priof Year
Change

12315 Pawenage Capital - SEDC
Prier Year
Change

12316 Patronage Capital - KTi

-$953,528
-$1,059,033
$105.505

-$184,064
~$165,354
-$18,710

-5105,674
-$96,446
-$9,228

~5215,385
-5$197,504
-$17,831

-$542,.283
-5484,843
-§57,440

-$115,807
-$113.865
-$2,241

-$42,683
-§39,183
-53,501

$342,238
$232,306
508,932

$15.000
$15,000
$0

$17,503,891
$17,502,891
$0

116,575
$110,538
6,038

$459,936
$295,906
$164,030

$367.800
$822.420
$45,380

$57,718
557,718
50

538,719
543,777
-$4,068

$0

-3068.684
81,074,904
$106,219

-$185,686
-5166,767
518,848

-$106,439
-$97,235
-$9,204

-$217,025
-$198,844
-$18.G81

-$546,370
-5489,568
-$56,801

-$116,517
-5114,404
$2,112

543,018
-$39,433
-$3,585

$324,735
$284,193
340,542

$15.000
$15,000
%0

517,503,691
$17,503.691
$C

$116,575
$110,536
36,038

$459,936
$437,227
$22,708

$867,800
$822,420
$45,380

$57,718
57,718
$0

$46,934
$39,718
$7.218

$0

-$819,465
51,002,457
$182,882

-$187,308
-$168,220
-$19,087

-$107.204
-$98.024
-$9,180

-$218,655
-5200,324
-518,332

-$560,495
-$494,284
-$56,201

-$117,127
-$115,144
-$1,984

343,352
-$39,703
-$3,649

$367.877
$288,403
579,473

$15.000
$15,000
a6

$17,503,691
$17.503,651
0

§118,575
$110.536
%6538

$458,936
$437,227
$22,709

$867,800
$822,420
$45,380

$57,718
$57,718
§0

$46,934
$39,719
$7,215

30

-5842,936
-$817,356
-$25,580

-$168,920
-$168,853
-$18,276

-5107,969
-$98,78¢
-$8,180

-$220,285
-$201,704
518,582

-$554,608
-$499,020
-$55,588

SH17,737
-$115,833
-$1,855

-$43.687
-$3¢,973
-53.714

5432459
$318,122
$114.367

515,000
$15.000
£0

$17.503,691
%17,503,891
30

$116,575
$110,536
$6,038

$459,936
$437,227
$22,709

$867.800
£822,420
$45.380

$57.718
$57.718
30

$46,934
$39,719
$7,215

$0

-$859,407
-$832,466
-$26,941

-$180,551
-$171,238
-$19,312

T -5108,734
-$99,554
-$9,180

5221816
-$203,084
-$18,832

-$558,711
-$503.745
-$54,966

-$118,347
-$110,872
-§7,476

-844,022
-$40,243
-$3,77¢

$435,993
$329,391
5106602

$15,000
$15.000
$0

$17,503.691
$17,503,691
$5

316,575
$110.536
$6,038

$459,936
$437,227
$22,709

$867.800
$822,420
$45,380

357,718
$57.718
$0

$46,934
$39.718
$7.215

$0

-$875,878
-5847,576
-528,303

192,172
-$172,823
-$19,349

-$109,498
-$100,319
-58,180

-$223.546
-$204,587
-518,95%

-3562,814
-$508,502
-$84,312

-5118,958
-$111,561
-§7,387

-$44,356
-$40,530
-$3,826

$468,700
$353,065
$115,635

515,000
$15.000
$0

$17,503,691
$17.503,691
50

$116,575
$110,538
$6,038

$458,936
$437,227
$22,709

$867,80¢
$822,420
46,380

$57,718
$57,718
30

$42.934
$38,719
$7.215

50

-$892,349
-5862,683
-$29,664

-5193,794
~$174,408
-519,386

-$110,2684
-$101,084
-$9,180

-5225,17%
~$206,08%
-518,088

-$566,907
-$513,584
-$53,326

-$119,568
-5112,245
-$7.322

-$44,691
-340,818
-§3,873

$506,832
$360,842
$145,991

$15,000
$15,000
$0

$17.503,681
317,508,691
$0

$118,575
$110,536
$5,038

$459,935
$437,227
$22,708

$867,800
5822,420
345,380

557,718
557,718
%0

546,934
$39,719
$7.215

50

-$908,820
-$877,795
-$31.025

-$195,416
-$175,993
-$19,422

-$111,028
-$161,848
-$9,180

-$226,806
-5207,582
-$19,214

-§570,911
-5518,661
552,260

-$120.478
-$112,856
-$7.322

-$45,026
-$41,105
53,921

5505,578
$460,237
$45,343

$15,000
$15,000
0

$17,503,891
§17,503.691
30

§116,575
$110,536
$6,038

$459,936
$803,110
-§143,174

867,800
$822,420
345,380

$57,718
$57,718
e

546,934
$38,719
$7.218

$0

-$925,202
-$892,905
-$32,387

-5197,037
-$5177.578
-519,458

-5111,784
«3102,614
-59,180

-5228,436
-$208.066
-$18,341

-$574,815
-§523,741
S51,175

-$120,788
-§113,466
57,322

-$45,360
-§41,302
-$3.968

-$544,630
$203,789
-$748,429

$15,000
15,000
30

$17,503,691
$17,503,691
$0

$123,480
$116,575
$6,915

$485,168
F469,936
$25,230

$910,835
$867.800
$£43,035

57,718
$57,718
30

546,934
$38,719
$7,215

$0

-$941,763
-$9G8,061
-$33,702

-5198,654
-5179,200
-$19,459

-$112,559
-5105,379
-$8,180

-$235,136
$215.6582
519,484

-§578,920
+§528,821
-$50,089

-$121,398
$114,076
-$7.322

-545,695
341,679
-$4,016

-5587,531
$346,382
-$933,922

$15,000
$15,000
30

$17,503,691
$17,503,691
$C

5123480
$116.575
$6,215

$485,166
$469,936
$25,230

$510,835
$867,800
$43,035

§57.718
$57.718
$0

$46,934
339,718
$7.218

£0

-5958,234
-$923,217
535,017

-$200,302
-$180,821
-$19,482

5113,324
$104,144
-$9,180

~§231,836
-$212.208
-$19,628

-$582,924
-$533.900
-$49,024

-$122,002
-$114.686
-$7,322

-$46,030
-$42,014
-54,016

-$632,643
$361,567
-$984,210

515,000
$15,000
50

$17.503,691
$17,503,691
$0

$123,4380
$116.575
$6,915

$486,166
$459,936
$25,230

$210,835
$867,800
$43,035

357,718
557,718
30

$46,934
$39,719
$7.215

30

-
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-5891,413
-5936,732
$47,320

-$201,947
-§182.443
-516.6804

-$114,065
-$104,909
-$9,156

-$233,536
-$213,765
-§19,771

-$586,928
-§538, 197
548,752

-$122,619
-5115,288
57,322

-$46,364
-$42,349
-$4,016

$670,541
$383,524
286,817

$15,000
$15,000
50

$17,503,681
$17,503,681
$0

$123,490
$118,575
$6.915

$485,166
$459,936
$25,230

510,535
$867,800
$43,035

$57.718
$57.718
$0

346,934
§39,719
$7,215

%0
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Prior Year
Change

12318 Patronage Capital - NRTC
Prior Year
Change

12321 Inv. Hunt Technolegies L.P.
Frior Year
{Change

12322 Inv. in Capital Term Ces, -CFC
Pror Year
Change

12323 Other Inv. In Asscc. Organizations
Prigr Year
Change

12324 fwvestmeryt in KT1 Stock
Pricr Year
Change

12325 Patronage Capital - Federated ins.

Prior Year
Change

12326 Patranage Capital - KT Loan
Prior Year
Change

12327 Investment - Envision Energy
Prior Year
Change

12400 Other Invesiments
Prior Year
Change

13101 Kentucky Bank Payrol
Prior Year
Change

13102 Cash - Kentucky Bank
Prior Year
Change

13103 Cash - Ky Bank- Billing Refund
Prior Year
Change

13104 Ky Bank - Payroll Acct.
Prior Year
Change

13105 Ky Bank - Hardson District
Prior Year
Change

12106 Ist National Bank - Brogksville
Prior Year
Change

$0
30

36,192
$4,786
$1,426

30
$356,600
-$356,000

$2,023,290
$2,050,396
-527,006

$18,306
518,808
30

30
$0
50

$211,423
$191,079
$20,344

30
$0
$0

§18.797
$25,501
-§5,704

30
$C
$0

30
$0
$0

$971,382
£625,950
$345,432

$24.891
$39,429
-$14,537

$156,858
$162,062
-$5,203

$477,538
$549,608
$72.070

8,558
$14,955
-$6,357

50
30

$6,192
34,766
$1.426

%0
$350,000
-$350,000

$2,023,380
$2,050,388
-§27,006

$18,808
$18,6806

5211423
$191.079
$20,344

$0
30
50

524,621
525,501
5880

$0
$0
$0

$0
30
50

$995,178
$488,052
$527,126

537,543
$7,222
$30,320

$151,776
5151,387
$388

$B3z.441
$805.078
$23,863

$14,658
$8,768
$5,920

50
30

36,192
$4,768
$1,428

3¢
$350,000
-§350,000

52,618,585
$2,036,180
-$17,606

$18.806
$18,808
30

$0
50
50

$202,966
§211,423
-§8,457

50
30
50

$24,621
$26,059
51,438

50
50
$0

50
$0
50

$493,545
$560,607
-367,062

$13,130
$21,686
-$8,556

$5.290
$10,456
-85176

$291,854
$289,397
$2,456

$11,071
$10,443
$628

50
3¢

$6,182
$4,766
$1,426

80
$350,000
«$350,000

$2,018,585
$2,036,190
-$17,506

518,505
$18,306
50

50
50
30

$235,252
$211,423
$23,829

$0
$0
$0

$24.621
$26,059
-51,438

50
3¢
30

0
£0
$0

$948,232
$1,023,835
«575,703

$25.958
$31.052
-$5,003

$26,932
£35,584
-$8,953

$503,326
717,728
-5214,389

$7,209
$11,334
-$4,125

$0
$0

56,192
$4,766
$1,426

50
$0
50

$2,018,585
$2,036,190
-$17,608

$18,805
$18,808
$0

$0
$0
30

$235,252
$214,423
$23.829

$0
$0
30

$24,621
526,058
-$1,438

0
$0
$0

$0
50
$0

$121,998
$533,028
-$411.032

$3,623
$6,263
-32,640

$151,646
$16,774
135,073

$164.,508
538,398
$373,490

$13,664
$6,243
§7,421

50
$0

57,840
$6,192
$1,648

56
$0
$G

$2.518,585
$2.036,180
-$17,606

$18.808
$18,806
30

$0
50
50

$235,252
$241,423
$23.829

30
3¢
30

$24,621
$26,059
-51.438

30
30
$0

50
$G
50

$170,132
383,086
-$212,954

$13,366
§5.489
7877

$1.400
$18,990
-$18,980

$233,601
$401,278
-$187.675

$19,843
$9,826
$10.017

3¢
30

$7,840
$6,192
%1,648

£0
$0
$0

$2,005,784
$2,036,190
~§30,408

518,806
$18.806
%0

%0
50
50

$235,252
3211,423
$23,829

%0
80
0

$24,621
$26.059
-$1,438

$0
30
$G

30
$0
$0

$996,628
$368,291
$528,336

$21.825
$54,236
-$32,410

3173618
$160,358
513,258

$622,104
$390,108
$231,998

$27,601
$15.104
$12.496

30
§0

$7.840
36,192
$1,648

$0
%0
%0

$2,005,784
$2,023,390
317,606

$18,806
518,506
50

3G
30
$C

$235,252
$211,423
$23,829

0
$0
50

$24,621
$26,059
-$1,438

80
30
$0

$0
$0
30

$891,328
$738.455
$262.873

$27.327
$35,208
-§7.882

84,782
$162,037
-5157,255

$270,243
$318,222
-548.578

$35,362
$20.53%
$14.828

$0
$0

37,840
§6,192
51,848

$0
50
$0

$2,005,784
$2,023,388
-517,606

518,808
$18,806
$C

$0
0
80

$235,252
$211,423
$23,829

50
$0
30

$24,621
$26,059
-$1,438

$0
0
$0

30
30
$0

$603,477
$163,504
-$160,027

$47,256
$15,576
$31,680

$22,429
$5,379
$17.050

$338.494
$244,535
$93.559

544,117
528,006
$16,111

50
50

$7,840
$6,192
$1,648

30
50
30

$2,005,784
$2,023,390
-517,606

$18.806
$18,806
£0

$0
0
$0

$235.252
$211,423
$23,829

$0
50
30

$24,621
$26,059
-51,438

$0
30
30

50
50
$0

$376,132
$346,592
$28,540

$24,086
58,306
$14,790

$9,818
$16,918
“$7.102

$765,8%1
$445,018
$179,127

$8,808
$32,804
-$23,885

$0
$0

§7,840
56,182
$1,648

50
30
$¢

$2,005,784
$2,023,380
-B17,608

$18,808
$186.806
0

$0
$0
30

$235.262
$211,423
$23.829

5
50
$0

$24,621
$26,059
51438

$0
$0
50

$0
30
50

$139,220
570,600
$64,620

$17.616
$6,881
$18,735

$4,632
$13.553
-$8,921

$307,903
$423,221
-5115,318

514,366
57,993
$6,373

30
50

$7,840
$6,192
1,648

%0
$0
$0

$2,005.784
$2,023,380
-§17.606

318,806
518,806
50

30
$0
50

$5235,262
$211,423
$23,82%

30
80
$0

$21,218
519,797
1421

50
50
30

50
80
30

$751,128
$741,780
$9.,348

$17,849
$28.853
+$10,903

$28,797
$1,725
825,071

775,705
£907.448
-$131,743

$10,713
$13,549
-$3,536
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13115 Cash Farmers Bank - Hamison
Prior Year
Change

13120 Cash Farmers Bank - Jessamine
Prior Year
Change

13131 Cash Kentucky Bank - Capital Credils
Prcr Year
Change

13143 Cash Peoples Bank
Prior Year
Change

13150 Cash Central Bank
Prior Year
Change

13160 Cash Cltizens National Bank
Prior Year
Change

1377G Cash Andersan Nationai
Prior Year
Change

13180 Cash Lawrenceburg National
Prior Year
Change

13185 Cash Farmers Bank - Franklin Co
Prior Year
Change

13190 Cash United Bank
Prior Year
Change

13195 Cash Town Sguare Bank
FPrior Year
Change

13211 Cash RUS Const Fund Ky Bank
Prior Year
Change

13300 Transfer of Cash
Prior Year
Change

13300 Working funds
Prigr Year
Change

13600 Temporary Cash investments
Prior Year
Change

13602 Cash -Lburg Acct

50
56
50

$3,555
540,449
-$894

§715
$1,180
-$465

$127,353
$133,033
-35,680

$26,281
335,966
-59,686

$16,57¢
$18.219
-51,850

k2]
$0
$0

30
30
$0

520,977
527,109
-86,133

$10,315
$11,583
51,268

$5,295
$14,656
+$9,360

50
$0
$0

50
50
g0

3000
$3,37C
-$370

0
$0
$o

552,252

$0
$0
0

511,709
$7.81%
$3,889

3715
$1,180
~§465

$101,550
$101,423
128

$51,476
§28,753
$24,723

325,468
$15.090
313,18

30
30
30

50
$¢
50

$41,904
$24.845
$17,259

$18,941
$19,344
-$1,203

57,196
$15,605
-$8,408

£0
50
50

50
3¢
$0

$3.4360
$3,370
-§370

50
30

30

$30,807

$0
50
30

$14,768
$12,599
52,169

$715
51,180
-§4635

$108.075
372,744
$35,331

$67.518
$60.019
$27.499

$20,618
513,815
36,803

54
5
56

$0
$0
0

$65.741
$27,287
$38,454

310,642
36,783
$3,858

$8,39¢
$17.021
-$6,125

$0
%0
50

$0
$65,000
-365.000

$3.000
53,370
5370

$0
$2,250,000
+52,250,000

$33.825

50
50
50

33,759
35,778
-52.019

§715
$1.180
-§465

$105,43%
$110,804
-$6,365

$109,821
523,953
$85,968

$17.885
$11,803
$5,983

k1]
$0
0

30
$0
30

$19,644
$20,867
-$1,223

$8.440
§5.477
$2.963

510,208
518,802
-58,204

30
30
$0

30
30
]

$3.000
$3,370
-$370

50
£0
$0

$75,592

80
£0
§0

57,111
$9,427
-$2,316

$715
$715
80

$70.,940
$98,787
-327,847

$138,009
$43,014
$94,985

$33.158
$14,744
$18,454

30
$0
$0

50
$0
%0

$41,586
$19,751
$21,845

$13.873
$6,318
87,555

$11,743
$19,808
-$8,063

80
$0
$0

50
50
24

$3,000
$3,370
-§370

30
$1,500,000
-$1,500.000

$20.741

30
30
50

$8.442
$10,903
-$1.481

$379
$715
-$336

§78,154
$68,332
$3.822

$161,131
59,905
$101,226

845,957
$24,802
$21,065

$0
30
$C

50
30
$0

$58,580
$35.463
$23.517

519,606
$10,473
58,133

$13.438
$20,37G
-$6,930

$0
$¢
80

$0
$0
30

$3.000
53,370
-$370

50
$400,000
-$400,000

$40,063

$0
30
$¢

313,124
$12.815
$309

8679
5718
-$36

170,504
§115,861
$54.640

533,010
$78,929
-545,819

$18,645
$35,868
17,251

$0
30
$0

30
$0
30

$27,008
$51,680
$24,672

$25,766
$15,623
$10,143

$15,050
321,271
56,221

30
0
$0

$0
30
$0

$3,000
$3,370
-$370

80
$0
$0

584,903

50
56
$

516,383
517,565
1214

F67%
5715
-538

$125,178
$94,629
£30,552

$64,361
$104,939
-$40,577

538,938
$48,427
-$10,491

$0
$0
30

%0
$0
$0

$43,453
$73,317
-$23,884

$33.423
$24,001
$12,422

$17,318
$22,225
-$4.807

30
%0
50

50
-$75,000
575,000

53,000
$3,180
-51G0

$0
30
$0

$47,115

$0
$0
$0

$3.877
$5,686
-$2,009

$679
$715
-$38

$110,904
$86,358
$24.546

$33,368
529,489
$3,869

$53.334
$33.597
$19,737

30
30
30

50
50
30

$22,843
$54,283
-$28,410

$11,853
$28,801
-§15,047

$4,897
$23,533
-518,436

$0
$0
$0

3¢
30
50

$3,000
$3,100
~§100

$0
50
30

368,021

30
$0
30

§6,158
$8,263
-£2,107

$679
$715
-§36

$53,938
$70,240
-$16,302

$63,997
$52,009
511,888

$72,324
$47.063
$25,261

$0
50
$0

30
30
50

$47,391
367,788
-$20,396

$18,786
$32.611
-$13,828

35,581
$24,721
518,140

$0
30
50

80
%0
$0

$3.000
32,598
51

$0
$0
%0

22,171
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$0 50

30 30

3o kie]
$8,834 $11,326
$10,411 54,507
-$1,577 $5,819
3678 $579
5718 $715
-$36 -$36
$91.716 $120,555
368,241 $159,536
523,475 -$38,981
$86,320 $20,405
$70,3684 $24.678
$15.958 -$4,273
883,666 817,817
%11,828 $23,238
£71.868 -38,321
$0 3¢

$0 30

$0 $0

3¢ 30

30 0

$0 s0
$65,243 318,908
$82.898 519,057
-$17,855 31,051
$24,704 $7,345
$6,521 $12,638
318,181 -$5.293
58,043 $3,130
52,579 $3,700
35,4685 3570
$0 $0

50 $0

53 50

50 30

$0 $0

0 30
$3,000 $3.000
52,999 $3,000
%1 ¢

) $0

56 $0

%0 $0
$18,323 $55,414



Prior Year
Change

14200 Accouris Receivable gonsumer
Frior Year
Change

14201 AR EKPG Fuel Adj
Prior Year
Change

14202 AR EKP Environmental Surcharge
Prior Year
Change

14208 AR long Term Arrangements
Prior Year
Change

14211 Retumned checks « Kentucky Bank
Prior Year
Charge

14212 Returned Chekes - Ky Bank - Hardson
Prior Year
Change

14220 Accts Rec-EKP Economic Dev Loan
Pricr Year
Change

14250 Returned Chekes - Peoples Bank
Prior Year
Change

14255 Returned Chgekes - Lawrenceburg Bank
Prior Year
Change

14260 i.0ans to members - Energy cons.
Prior Year
Change

14261 Loan - waler heaterfelec fireplace
Prior Year
Change

14270 A/R Community Action -Jessamine co
Prior Year
Change

14271 AR Community Action - Madison Co,
Prior Year
Change

14272 A/R Community Action -Fox Creek
Prior Year
Change

14273 AR Community Action -Hammison
Prior Year
Change

$74,713
-$22 460

$3,838,624
$5,351,764
-$1,513,140

3942663
$1,676,239
5733575

$§467,318
$367,780
$89,537

$22,731
$16,954
BETIT7

59,789
-$345
$18,134

-5120
$782
-$002

$10.893
$10,893
$0

$658
$124
$532

51,538
$888
3850

$38,938
335,707
$3,232

439
§433
$0

-$30,804
55,861
-$24,853

$18,820
$10.841
$7.979

$6,890
$6,251
$632

§52,930
$27,580
$25,340

$57.148
~$26,340

5,981,715
$4,519,585
$1,182,130

$1.398,262
$1,694,494
-$7296,232

$555,460
$498,801
$56,659

523173
521,503
$1.670

$9,789
$383
$9.406

§86
$948
-$861

$10,892
510,863
§0

3436
3270
$165

51,113
51,336
-§224

$36,510
$33,343
$3,167

439
3438
$0

528,821
-§11,8563
-$17.968

$8.328
$16,585
-$8,257

53,687
$5,215
-§$1,528

$51,300
$33,868
$17.432

524,485
9,040

$4,852,400
$4.477 454
$374,947

$2,237,352
$1,230,397
$1,006,955

$402,746
$498,776
-596,031

528,937
$26,133
£3,805

§12,245
-$345
$12,591

51,253
$782
-$2,035

$10,893
$10,893
30

§1,880
5111
$1,768

$473
$1,194
g721

$35,121
$31,317
$3,804

$439
3439
50

-$27.971
-$26,019
-$1,952

$14,202
54,987
$9,214

$10.017
$2,721
$7,296

$80,158
$38,343
$11.815

$62,054
$15.5%9

4,184,459
$4,267,512
583,053

$2,266,515
$1,225,531
51,041,084

$280,052
$384,144
-$94,093

$27.861
25,230
$2,621

$6,622
$0
$6,622

892
$453
-$50

$10,893
10,893
50

$3,075
$404
$2,670

5249
$424
-$188

$35,724
$35,683
$40

5439
438
3¢

532,382
-$27,979
-54,413

$6,406
$3,096
$3.310

$2,013
$1.756
Ba57

$46,625
$40,098
$5,627

563,615
-$33,874

$3,579.445
$2,942,417
637,028

52,706,629
$1,177,153
$1.529.477

$117,578
$413,084
-5205,508

321,840
$23,344
51,504

$983
$1,396
-$413

$293
$153
$141

iz
$10,893
-$10,893

3775
$0
$775

$253
$769
8516

$32,31¢
$36,205
-$3,895

50
3439
-5433

-§32.692
-$30,189
~§2,504

-$1,17¢
-E314
-5865

$2,280
31,609
672

$42,600
$40,066
$2,634

326,683
$13,380

$3,837,318
$3,223,944
$713,37%

52,444,589
$1,310,223
$1,134,676

$88,180
$501,116
-$412,936

$21.474
$22,021
-5546

%632
8335
$297

-$369
-§705
$335

$0
$10,883
-$10,883

$738
$436
5303

$510
-$385
858

£30,976
$32,356
-$1,379

$0
$438
-$439

-$33,154
-$30,28%
-$2.866

31,178
-$158
-31,021

$2,013
$1.870
$343

$43,193
$39,935
$3.257

$73.266
$11,637

34,572,832
$3,968,160
604,672

$944,212
$1,017,619
-§73.407

-$151,710
$545,874
-5697,585

519,731
$18,684
$1,047

$748
$632
$113

-5893
-$468
5425

30
$10.893
-$10,893

5561
$436
$125

$297
-$112
$409

$28,660
37,729
-58.069

%0
5439
-$438

532,944
-$29,991
-52,953

-§847
-$654
-5192

$2,113
51,836
5277

$42,783
$40,109
52,675

$31.213
$15,801

§4,778,555
$4,458,082
$322,473

591,345
55356685
-$444,340

-5219,030
§e49,175
-5868,204

§23,257
$17.745
$5.511

$1,530
443
$1.088

2077
-$819
$2.807

0
$10,893
-$10,893

$1,282
$436
$847

$3%9
1,264
-$866

§31,585
$36,515
-54,930

¢
$439
-$439

-$28,806
-$30,644
$1.838

738
-$879
$7.997

$3,123
$1,670
$1.452

$48.893
$40,815
$8,078

541,822
$27,198

$5,402,000
$3,842,333
$1,559,667

$183.857
716,298
-$532,441

-$285,225
$512,761
-8797,987

$18,083
$26,162
-§8,089

$1.702
$1,248
3434

5214
-$518
¥732

it
$10,893
510,893

$877
$436
$aa

-§187
$312
-$498

536,193
538,954
-$2,761

0
$439
-5439

530,837
-$32,794
81,857

$3,320
-$778
$4,100

34,489
$2,146
$2,343

866,549
$40.429
$15.120

$2T.867
-85,695

33,388,271
52,683,458
$784,813

671,800
538,830
~$268,130

-5318,007
$502,040
-$820.047

$16,388
$22,723
-$8,325

$4.262
$1,144
$3,117

$4,183
$433
$3,750

5C
$10,893
-$10,883

33,743
51,224
$2,520

52,328
§815
$1,813

548,642
$37,548
$9,094

$0
$439
-3438

-$40,667
-531.461
-$9,206

-$1,058
654
-$404

$1,582
$1,793
<$201

$57.712
$40,329
$17.384

$20,575
-$2,252

$3.677,308
$3.369,763
$307,545

$52,8067
$722,840
-$670,033

-5396,254
$434,285
-$830,539

$15.287
$20,540
85253

-5137
5666
-$802

$3,471
-$288
$3,758

50
$10,893
-$10,893

$1.081
5848
3233

$343
$224
$118

845,078
$41,476
$3,602

$a
$439
-$439

-$42,681
-$31,202
-511,478

$8,777
§7AT7
$1.601

$3,484
$4,050
-5566

$66,776
48,101
$18,675
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§71,541
-$16,127

54,421,680
$4,742 454
-5320,774

-591,604
$506,664
-$598,268

-$422.12
$413,105
-$835,117

$14,547
523,160
-58.613

-563
$1,448
-$1,509

$4,651
5860
$3,791

$0
310,893
-$10,853

5768
1,256
-§4s8

-$132
$281
3414

$44,205
$39.880
$4,325

30
3439
-5439

-$53,318
-£34,105
-519,271

$4,872
$6,329
-5456

$2.371
$2.003
$278

$73,165
$49,032
$24,134



14300 Accounts Receivable - Other
Prior Year
Change

14301 FEMA Receivable
Prior Year
Charge

14302 Olher A/R -Fox Creek
Prior Year
Change

14303 A/R ERP- Industrial Dev Loan
Prior Year
Change

14310 A/R Major Med, And Ret.
Prior Year
Change

14320 AR other
Prior Year
Changs

14330 A/R BGAD
Prior Year
Change

14420 Uncollectible Accounis
Prier Year
Change

14430 Ungofiectibie Accts-Other
Prior Yoear
Change

15400 Material
Prior Year
Change

1541G¢ Gasoline Stock Acct
Prior Year
Changse

48500 Materia! Resale
Prier Year
Change

18300 Stores Expense - Clearing
Prior Year
Change

16510 Prepaymenls
Prior Year
Change

16511 Prepaymenis Federated Insurance

Prior Year
Change

16512 Prepaymenta Emp ins. Contribution

811,674
$1,057.836
-$248,162

$874,566
$118,376
$756,180

50
$0
$0

$40,445
$29,602
$10,843

$91,256
-527,143
$115,398

$25,251
30
$25,251

$0
§0
30

+$200,023
-$194,993
-$5,030

-$2,000
-$2,000
30

$1,243,579
$1,097,247
$146,332

$10,032
$5.822
54,210

0
30
50

$0
0
50

$428,242
-$85,61%
$513,861

$236,308
$240,084
53,778

$2,105

$481,905
$1,159,468
-$677,563

$874,566
$901,427
-$25,860

$0
3G
$0

$40,445
$37.404
$8.042

$73.970
$59.920
$14,050

-§587
299
5682

50
30
%0

3197475
-5194,292
-$8,183

-$2,000
52,060
$0

$1,398,413
$1,173,710
222,703

$11,874
58,883
$3,191

30
$0
$0

$0
-$2,521
$2,521

$342,604
$411,850
-$69,286

$214,823
$218.258
-33,434

$2,079

$385,878
$314,350
$71.528

$874.588
$801.427
-$26,860

£
%0
30

§40,445
$31,404
$9,042

$46,568
$42.980
$13,586

3210
$95
$115

$0
$0
%0

-$186,546
-$155862
530,884

-$2,600
-52.600
30

$1.624,955
$1,081,468
$543.486

$13,884
§7,185
56,499

5¢
30
%0

$0
50
30

$256,856
$308,917
-$51,962

$193,341
$196,432
-$3.091

$1.661

$378,301
$453,116
-574,216

3874,586
$899.478
-$24,912

$0
80
$0

$40,445
$31,404
$9,042

$39,161
$26,232
$12,929

&
$95
-$85

$0
$0
$0

-§159,260
-5154,264
-54,985

-$2,000
-$2,000
3¢

$1,311,043
$1.510,889
$300,154

512,508
$6,583
$8,014

$0
50
5

$C
$0
$0

$171,307
$205,945
-524,638

$171,859
$174,606
-$2.748

-$166

5435428
$455,644
~$20,217

$874,566
$874,566
$0

0
$o
$0

30
$34,239
-§34,239

$21,573
$9,695
511,879

0
595
-595

$0
$100,314
-$100,314

-$162,203
-5158,975
-$3,228

-82,000
-$2,080
0

$1,282,526
$1,044,875
$237,651

$9,486
$6,542
$2,855

30
0
$0

-§408
30
-$408

385,658
$102,972
-$17.314

$150,378
$152,780
-$2,404

$1.727

$523,380
571,262
-$47,902

674,566
$874,566
6

$G
30
30

$0
$34,239
-534,239

$3,905
£7,147
811,082

§0
$a5
-$95

$0
3106,876
~5106,876

-$156,859
-$165,394
$8,435

-$2.060
-$2,000
50

$1,350,283
$1,120,133
$230,150

$12,115
$9,296
$2,820

30
$0
%0

5594
50
§594

<544
$0
-$44

$126,889
$130,955
-£4,066

$1,112

$523,670
650,186
-$126,516

$874,565
$874,566
$0

30
$0
0

50
$34,238
-$34,238

$94,106
$75,620
$18.486

30
$95
-595

50
$206.827
-$200,627

-$158,999
-§179,698
$20,809

-$2,000
52,600
50

$1,356,191
$1,148,157
$208,034

310,640
7,615
$3,025

8G
30
30

5
36
50

$433,703
$384,068
$39,635

$108,407
$109,129
-$3,722

$994

$603,314
$672,713
-569.399

$874,566
$874,566
50

o
30
50

5
$37.283
-$37,283

$76,637
$58,122
$18,515

B
385
385

50
-5210,94%
$210.941

-5196,15¢
-5185,986
$5.836

-$2,000
-$2.000
50

$1,430,738
$1,231,964
$198,774

$9.887
36,300
$3,587

30
86
50

$5,665
50
$5.565

$347,008
$315,254
$31.754

$84,325
87,303
-52,578

31,727

$673,660
$510,679
-$137,018

$874.566
$874.566
$0

30
$0
$0

$0
$37,283
337,283

$59.319
$40,107
$19,252

0
$85
595

%0
546,876
$46,876

-§189,057
-§178,207
-$10,850

-$2,000
-$2,000
§0

$1,480,338
$1,172,575
$307,763

$9,905
$8,875
$1.029

$0
$0
$0

$3,275
$0
$9,275

5385470
$236,441
$1498,030

$63.244
565477
52,233

$1,609

$702,498
$863,247
-5160,749

$180,303
§874,566
-8684,263

50
30
$0

§0
837,283
-$37.283

$42,172
$22.704
$19.488

F0
585
595

50
-$46,876
346,876

-$173,117
-$183,593
516,478

52,000
-52,000
$0

$1,571,273
81,197,864
B373.409

$11.944
$8,336
53.608

50
$0
30

30
50
0

$255.980
$157,627
$99,353

542,163
$43,652
-$1,489

$1,727

747509
$919,964
-$172,458

$125,303
$874,566
-$749,263

$&
3¢
$0

30
$40,445
-$46,445

$24.734
$5,244
$19,480

30
595
395

0
-$46,376
$46.876

-$184.312
-$185,716
5804

-$2.000
52,800
50

$1,483,155
$1,139,328
$343,826

11,864
$10,008
$1,876

$0
$0
30

740
50
$740

$128,490
$75,814
$49,677

$274,403
P27 614
-§5,210

$345
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$957,087
$925,333
$31,754

$3,462
$5874,566
-$866,104

0
0
50

$0
$40,445
-$40,445

$7,453
50
$7,453

0
$0
$0

$o
30
$0

-$176,015
-$180,812
S14,797

-$2,600
-$2,000
50

$1,239,488
$1,248,933
89,445

$12,842
58,543
$4,208

30
50
30

$0
$0
50

$0
30
50

$253,322
$257,788
-84,468

$1,727



Prior Year
Change

16513 Prepayment Biffing Supplies
Prior Year
Change

16514 Prepayment Wokmans Comp Ins.
Prior Year
Change

16515 Long Term Care Insurance
Prior Year
Change

16524 Prepayments - Other
Pricr Year
Change

18521 Prepayemin - QE3 Meintenance Cont.
Prior Year
Change

16522 Prepayment - Porche Maintenance
Prior Year
Change

18523 Prepayment - E & M Phone Maintenanse
Prior Year
Chenge

16524 Prepayment ESRI Maint, Contract
Prior Year
Change

15525 Prepayment UAI Software Maint.
Prior Year
Change

17100 Accrued Interest & Dividends
Pror Year
Chaenge

17628 REA Construction Notes
Pricr Year
Change

17621 RUS -FFB Notes
Prior Year
Charge

17830 CFC Construction Notes
Prior Year
Change

1810¢ Unamaortized Loan Expense
Prigr Year
Change

18380 Prel Survey and Investigation
Prior Year
Change

$13,888
-511,784

$0
$0
$0

$188,771
$176,811
$12,960

-$431
%0
-$431

$100,903
$91,553
£9,350

$8,005
6,557
-$580

$2,129
$2,543
3414

$4,145
$4,021
$124

$8,383
$8,381
$1

$31,625
$30,001
$1,6804

$0
50
50

56
$10,281,000
-510,251,000

$0
$3,087,000
-$3,087.800

%0
50
50

56
S0
50

$55,338
$13,915
$41,423

$13.220
-$11,141

$0
30
$0

$172,519
$160.738
311,782

~$340
$0
-$540

$80,684
$77.345
$3,340

37,278
$7.816
-$537

51,397
$10,63¢
-$9.242

$2,763
$2,681
$83

§7.738
$7,738
30

$28.750
$27.292
$1,458

50
-$940
$940

0
$10,2681,000
-$10,281,000

30
$3,087.000
~53.087,000

$0
50
$0

$0
$0
30

$61,042
$12,719
$48,323

$13.890
-§12.238

30
3¢
8¢

$155,267
$187,037
-51,770

-5648
30
-5648

$65.840
$63.137
52,703

$6,250
$7,034
-$483

58,956
$9,451
-$435

$1,382
$1,340
$41

$7,093
$7.093
50

$25,875
524,562
$1.312

$0
0
30

$0
$5,281,000
-$5,281,000

e
$3,087,000
-$3,087,000

50
$0
0

30
§0
50

370,632
$11.523
359,108

$13,880
-$14,056

50
0
£0

148,475
$140,853
$8,512

$0
0
$0

$50,996
548,928
$2,067

55823
$6,252
-$429

$8,265
58,718
-$453

$0
50
§0

$6,448
$6,448
50

$23,000
$21,833
51,187

50
50
iy

$0
$5,281,008
35,281,000

$0
$3,087,000
-§3,087.000

30
$0
50

$¢
50
80

$69.676
$10.327
$59,549

$13,880
-$12,163

30
30
30

$130,791
$124,859
$5.901

-$108
0
-$108

$36.151
$34.721
$1.431

$5,095
$5471
~§376

37,574
57,986
5412

30
3¢
30

$5.804
$5,804
0

526,125
$19,104
§1.021

0
-$1,588
$1.588

0
$5.281,000
55,281,000

$0
$3,087.000
-$3.087,000

30
3G
50

$0
$0
$0

$68,680
$14.801
$53.880

$13,075
-$11,963

$0
30
$0

$112,108
$108,816
33,291

-5102
$0
“$1G8

£21,307
$20,513
794

54,367
$4,689
5322

$6,883
7,254
~$371

-$2,846
§0
-52,846

$5,159
35,159
30

$17,250
516,375
875

0
-51,588
$1,588

50
$5,281,000
-$5,281.000

50
$3,087.000
-53,087.000

$0
$0
$0

30
30
50

568,168
517,792
$50,377

$13.890
-512,396

20
%0
$0

$52,985
§90.680
-537.694

-$108
$0
-5109

$70,9586
367,928
$3,028

$3.63¢
$3,908
-$268

$6,182
$6,522
-§330

12,808
$12,435
$3r3

54,514
$4,514
G

814,375
$13,646
$728

50
-§1.589
31,589

50
$5,281,000
55,281,000

$0
$3,087,000
53,087,000

30
$0
$0

$0
50
30

$68,903
$16,596
$52,307

§13,85G
-$12,163

£0
0
$0

$42.388
$78,325
-538,837

-5108
50
-$108

856,112
$53,720
$2,391

$2.911
$3,126
5215

$5,501
$5,790
-$289

$41,385
341,053
§332

$3,86%
$3,869
$0

$1%,500
$16,817
$583

50
51,588
$1,585

50
$5,281,000
-§5,281,000

$0
3,087,000
-$3,087.000

$0
50
$0

%8
%0
$0

367,707
312,881
§48.626

$13,208
-$11,689

30
30
50

$31,791
$§37,063
85,272

518
$¢
-5ig

$41,267
$39.512
$4.755

$2,183
$2,345
5161

$4.810
$5,058
-5247

$9,962
39,671
$290

$3.22¢4
$3,224
$0

58,825
$8,187
$435

$0
-$1,589
31,589

$0
$5,281,000
55,281,800

50
30
30

e
80
$0

$0
$0
30

368,247
28,811
$40,43%

314,109
-$12.382

30
30
30

$21,194
$724,709
-$3.515

518
-$837
$518

$75,720
$29,041
$46,679

$1,456
$1,863
5107

84,118
$4,328
-$206

$8,538
$8,290
$249

$2,579
$2.579
50

$3.750
$5,458
5292

$0
-$1,589
$1,589

$0
$6,2681.000
-$5,281,000

$0
30
50

30
¢
0

$0
$0
30

$71.472
546,373
525,094

$13,505
-$13,160

$10,597
$218,377
-$208,780

-$108
-§537
$428

$60.,875
514,833
$46,043

$728
§782
-$54

33,428
$3,593
-$165

$7,118
56,908
32067

$1,935
$1,935
0

$2.875
$2,729
$148

$0
-$1,589
$1,589

%0
$5,281,600
-$5,281,000

30
5
$¢

$0
$0
0

30
30
50

$70,27%
557,730
$12,546

32,087
-5360

30
56
#0

$165,249
$207,023
-$41,774

-5108
5647
$538

$58,002
$112,749
-§54,747

$8,734
$8.734
$G

32,737
$2,661
<5124

$5.692
$5,527
5166

$1,200
$9.028
-$7.738

50
$0
$0

$0
-$1,589
51,589

$C
$5,281,000
-56,281,000

%0
80
§0

$0
30
50

$¢
30
50

$72.842
$56,534
$16.308
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18400 Transportation - Overhead
Prigr Year
Change

18410 Transporation Expense - Clearing
Prior Year
Change

18600 Misc. Deferred Debits
Prior Year
Change

48601 Misc. Deferred Debits - Labor
Prior Year
Change

18602 Defg Debit Eary Refiremnet Incentive
Pricr Year
Change

18603 Field Inspection Mapping System
Prior Year
Change

18607 Def Chg f Past Service Cost
Prigr Ysar
Changs

18620 Def Cebits / Wages and Labor
Prigr Year
Change

26510 Memberships
Pricr Year
Change

20026 Inactive Memberships
Prior Year
Change

20100 Patronage Capital Credits
Prior Year
Change

20110 Pat Capital Credits Assigned
Prior Year
Change

20120 Pat Capital Credils Assignable
Prior Year
Change

20130 Prior Years Deficits
Prior Year
Change

20860 Donated Capital
Prior Year
Change

21700 Relirned Capital Credits - Gain

$0
30
30

$61
$46
$15

$43,359
$38,324
35,036

30
$0
$0

£0
$0
50

$379,402
$620,80%
-5241,407

$C
3G
50

$0
$0
$0

-3993,963
-$974,315
-519,648

-$8,995
-$8,420
-3575

$526
$0
3526

~343,002,648
-$41,981,834
-51,020,812

$0
50
$0

$2,539,617
§2,634,287
-$94,670

£316,799
-$315,799
0

-52.861.861

$0
30
$0

511
347
-$36

£35,998
531,569
$4.029

$0
50
30

30
$0
80

$359,402
$602,329
~§242,927

$0
$0
30

30
$0
§0

-$595.565
-$977,480
-$18,465

-59,020
-£8,495
-$525

$526
%0
$526

-$42,999.911
541,976,343
-51,023,568

30
$o
50

$2,538.617
$2,634.287
-$94.670

-$315,799
-$318,798
fical

-§2.863,285

¢
4
54

$48
48
-51

528,637
$25,615
$3.021

50
50
0

5C
30
30

$338,402
§582,329
$242.927

30
50
30

30
50
$0

-$996,993
-$977,545
519,448

-$8.620
-58,520
-$500

$526
5G
$526

-543,576,564
-343,101.878
474,586

30
50
30

$2,006,118
$2.538,617
-$533,498

-$315,798
-$315,799
50

-$2.864,566

0
$33
533

377
368
-310

$21,275
$18,261
$2,014

50
%0
50

%0
20
30

$319,402
$566,735
-5247,332

3¢
50
50

50
$0
50

-$999,690
-§979,44G
-$20,250

48,045
-$8,520
-$525

$0
$0
§0

~$43.4567 088
-§43.083,728
-$453,338

$G
50
20

$2,606,119
$2,539,617
-5533.4%8

-5315,799
-$315,798
b2y

-$2,868,276

§0
519
-§19

$36
$92
-$56

$13.914
$12,807
51,007

50
36
3G

¢
30
$0

$299,402
$546,735
-§247,332

%0
50
50

30
36
3¢

-$1,001,268
-§981,775
-$19,493

§9.070
-$8,995
-$475

3¢
$C
$6

-843 561 457
543,083,728
-$477,729

50
50
$G

$2,006,118
$2,538,617
-$533,498

-$315,789
-$315,799
0

-§2,870,771

30
38
-$8

8§18
31
34

$102,401
$94,889
57,512

$0
$0
&0

0
$0
$0

$279,402
$526,735
-$247,332

%G
30
$0

30
&0
50

-$1,004,868
-$985,133
-519,735

-$9,126
-$8,620
-$500

$0
0
$0

-$43,555,895
-543,077,746
-$478,148

$0
$0
80

$2,006,118
$2.538.617
-$533,498

-$315,799
-$318,799
$0

<52.873,175

%0
58
58

$r9
£20
%60

594,413
$87,528
$6.886

$0
30
$0

30
$6
$C

$259,402
$506,735
-5247,332

$0
$0
$0

$0
$0
$0

-$1,005,735
-5988,223
$17,513

-$9,145
-58,695
-$450

%0
$0
$0

543,544,732
-$43,056,183
~$488.533

$0
$0
50

$2,008,119
$2,539.617
-$533,498

-$315,792
-$315,79%
e

-$2.878.267

50
5
%

$26
830
54

$86,426
$80,166
$5,260

30
30
50

$0
§0
$0

$239.462
$4886,735
-$247,332

50
50
$0

30
30
50

-$1,008,123
-$991,356
-$16,767

-$8,170
-$4.670
5500

§0
$0
$0

-843,544,732
~543,052,166
-$492,566

30
50
50

52,006,119
$2,539,617
-$533,498

-$315,789
-$315,799
30

-52,878,267

0
&)
$0

$64
$52
$12

$78,439
$72.805
$5,634

0
$0
50

$0
30
30

$218.402
$468,735
-$edr 332

30
50
0

50
$c
50

-§1,008,175
-$991,858
516,317

-$9,620
-$8,720
-$90¢

~$138
$G
-$136

-543,526.634
-$43,037,542
-5489,152

50
50
50

$2,606,119
52,530,617
-$533,498

-5315,799
-$315,799
0

-$2,886,073

$0
0
$0

$4
381
-378

370,451
$55,443
$5,008

$0
3G
3¢

30
0
30

$188,402
$448,735
-$247,332

$0
50
$¢

3¢
36
50

-$1,009,063
-5992,418
-$16,645

-$9,620
38,745
-$875

-§136
$526
-$662

343,517,247
-$43,029,08¢
-§486,148

$2,006,118
$2,838.617
-§533,498

-§315,799
-5315,799
$8

-$2,880,043

0
$0
30

§1¢
$52
$33

$62.464
$58,082
$4,382

$0
30
S0

¢
50
$0

$179,402
$426,735
-$247,332

30
50
G

50
50
$0

+$1,010,135
-$994,468
-§15,668

$9,57¢
-$8,795
$775

-5136
3526
~5682

-$43,511,690
-543,028,099
<3482.591

$0
$0
£0

$2,006,119
$2,539,617
-$533,498

«$315,799
-5313,799
$0

-$2,882,351

50
$0
$0

$3%
$39
54

$54,477
$50,721
$3,736

50
$0
$o

$0
$0
86

$159,402
$406,735
-$247,332

%0
50
$0

$0
$0
%0

31,009,235
-5994,363
-$14,873

-$9.620
-$8,895
-§725

-$136
$426
3662

-$43,503,826
-$43,021,327
-5482,499

$0
$0
30

$2,006,119
$2,538,617
-$533,498

-$315,798
-$315,79%
¢

-$2,896,258
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Prior Year
Change

21800 Capital Gains and Losses
Prior Year
Change

21810 Operating Margins
Prer Year
Change

21911 Other Margins - EXPC Capital Credits
Pricr Year
Change

21912 Ciher Margins - KAEC Cap Crediis
Prior Year
Change

21913 Gther Marging
Prior Year
Change

21920 Non Operating Margins
Prior Year
Change

21830 Prior Years Deficits
Prior Year
Change

22415 LT Debl NRECA -Pension Upgrade FC
Pricr Year
Change

22420 RUS Long Term Dabt
Prier Year
Changs

22421 RUS - FFB Debt
Prior Year
Change

22820 GFC Long Term Debt
Prior Year
Change

22821 CFC Debt - Line of Credi
Prior Year
Change

228.22 EKP Debt-Marketing Loans
Prior Yeasr
Change

22830 Acc Postretirement Benefit
Priar Year
Change

23100 Notes Payable Harrison/EKP
Prior Year
Change

-52,816,670
-$46,191

-$8,381
-$8,381
$0

-$676,487
-$1,222.021
$545,533

30
50
$0

$0
0
$0

80
$0
%0

-5596,012
-$157,184
-$438,828

$0
$0
$0

$0
30
8¢

-$41,593,139
-$42,042,048
$448,909

-538,452,978
-536,007,165
$554,187

-$26,659,147
-§28,355,398
$1.666,251

82,850,000
-§1,500,000
-$1,350,000

$0
$0
i

-$5,151,404
-$5,247,057
85,652

30
$¢
¢

2,818,812
844,475

-$8,381
-$8,381
30

-$678,487
$1,222,021
$545,533

80
$0
$0

$0
%o
$0

50
50
$0

-8595,012
$157,184
-$438,828

30
B
36

30
%0
$0

-$41,517,256
-542,004,536
§487,280

-$35,452,978
-£36,007,165
$554,187

526,080,573
-§28,069,337
$1,878,762

-86,300,000
-$3,300,000
-$3,006,000

30
30
$0

-$5,200,025
-$5,103,512
556,517

$0
0
0

52,818,629
-545,937

-$8,381
58,381
0

-$96,485
-$96,485
$0

30
$0
$0

30
50
50

$0
50
50

-$62,513
-862,513
$0

%0
30
0

30
30
$0

-$41,461,500
-$42,001,870
5540370

-$35,452,978
-$35.844,811
$391,833

-526,090,575
-$25,068,337
$1,978.762

-$5,150,000
0
-$5,150,000

8¢
50
%0

-85,250,029
-$5,145,812
-$104,217

30
%0
30

-$2.826,579
-$41,687

58,381
-58,381
$C

598,485
598,485
$0

$C
iz
§0

0
$0
$0

$0
50
$0

-$62,513
362,513
$0

$0
$0
%0

30
50
30

-$41,401,203
-541,859,502
$588,209

-$35,311,740
-$35.844,811
$533.671

-$26,080,575
-$28,069,337
$1.978,762

-$7,250,000
$0
-$7.250,000

$0
$0
30

-£5,303,584
-$5,188.112
-§115,472

$0
$0
$¢

-$2.826,792
-$44.879

58,381
-$8,381
0

-$96,485
~-596,485
0

$0
$0
0

§0
0
$0

$0
30
F0

-$62.513
-$62.513
50

30
3G
$0

50
50
$0

-541,343,234
-$41,928,117
$584.883

-§35,311,740
-£35,844,811
$533,071

-525,518,7086
-$27, 780,059
$2,263,353

-$6,850.000
30
-$6,850,000

50
-$100,314
$100,314

85,353,584
-$5,230,412
-$123,172

80
£0
0

-52,828,649
-544,526

<$8,381
-$8,381
30

-$96,485
~$96,485
0

$0
30
$0

30
$0
30

50
36
50

-$82,513
-862.513
$0

80
50
80

$0
30
$0

-$41,282,827
-541,905,914
$623,287

-$35,311,740
-$35,705,878
$394,133

-$26,516,706
-527,780,059
$2,263.353

~$8,225.000
30
-$8,225,000

56
-$100,314
$100,314

-$5,403,584
-88,272,712
-5130,872

30
$0
$0

-$2.838,402
-$39,865

-58,381
-$8,381
30

-398,485
-506,485
$0

$0
30
30

50
$G
50

50
$C
0

-$62,513
-$62,513
$0

0
30
30

30
30
50

341,226,615
-$41,885,200
$658,585

-$35,163,786
-$35,705,878
$542,091

-$25,516,706
527,780,059
$2,263.353

-56,825,000
-$1,600,000
-57,225,000

80
-$100,314
$100,314

-$4,262,216
-$5,043,744
-$208.471

50
50
$0

-$2,840.652
-$37.616

-58,331
-58.3851
$0

595,485
-$86,485
50

8¢
¢
$C

0
$0
$9

$0
$0
$0

-$62,513
-$62,513
50

30
50
$0

30
50
%0

~541,167,919
-541.856,372
$688,453

-$35,163,786
-835, 705,878
$542,091

-$24,953,453
-$27,222,085
52,268,632

-$8,875,0G0
52,200,000
56,675,000

30
30
50

-85,302,216
-$5,083,744
-§208,471

-$2,847,026
-$39,046

-88,381
-$8,381
30

586,485
-$96,485
30

50
50
¥0

0
30
30

30
50
30

582,513
-$62,513
%0

30
30
$C

$G
50
$0

-§41,106,693
-541,803,076
$666,383

-$35,163,786
-5$38,705,878
$542,001

-$24,953,453
-$27,222,085
$2,268.632

-$8,75G,000
-$700,000
-55,080,000

30
50
0

-$5,290,540
-35,143,744
~$146,795

30
30
§0

-$2,850,681
-$39,362

-$8,381
-$8,381
3¢

-$96,485
-396,485
$0

50
0
30

30
0
30

30
50
%0

-562,513
382,513
30

5
30
30

$0
%0
30

341,060,045
-$41,753,761
§703,715

-$35.010,291
-$35,585,748
$575,455

-$24,953,453
627,222,085
$2,268,832

-$9,050,000
-$1,400,000
-§7,680,000

30
$0
30

-$5,340,540
-£5,193,744
-$146,795

50
$0
$0

-$2,850,664
-$41.887

-88,381
-58,381
0

-$96.,485
-$96.485
$0

$0
30
30

$0
§0
$0

$0
$0
30

562,515
-562,513
$0

$C
50
30

$0
30
30

-$40,988,419
-$41,682,190
$703,771%

-535.010,291
-$35,585,746
$575,468

574,384,103
-526,658,147
$2,275,044

-$10,450,000
54,725,000
-$5,725,000

$C
$0
$0

-$5,390,540
55,243,744
-5146,795

80
$0
30

-$2,853,780
342478

58,381
58,381
$0

-$96,485
-$96,485
30

30
30
%0

$0
$0
50

$¢
50
$¢

62,513
-$62,813
$0

80
$0
$0

$0
50
50

-$40,929,044
-$41,642,519
$713,475

-$34,836,930
-$35,585,746
§748,816

524,384,103
-$26,658,147
$2,275,044

-$13,200,000
-BE.675,000
-$6,525,000

$0
$0
30

-$5,440,540
-$5,283,744
-$146,795

$0
$0
$0
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23210 Accounis Payable
Prior Year
Change

23212 Agcounts Payable Wintercare
Priar Year
Change

23213 CFC - ZTC Payable
Prior Year
Change

23230 Accounts Payable Other
Frior Year
Change

23231 Deferred Compensation
Prior Year
Change

23232 Wage Gamishment
Prior Year
Change

23240 Accounts Payable Cradit Union
Pricr Year
Change

23510 Consumer Deposits
Prior Year
Change

23610 Accrued Property Tax
Pricr Year
Change

23520 Accrued FUT
Prior Year
Change

23636 Accrued FICA
Prior Year
Change

23640 Accrued SUT
Prior Year
Change

23658 Accrued Ky Sales Tax
Fricr Year
Change

23660 Accrued Schoot Tax
Priar Year
Change

23670 Madison Co Cccupational Tax
Pricr Year
Change

23871 Local Occupational Tax

-$9,115,693
88,243,067
-5872,624

-$112
5112
0

$0
-$9,601
$9.607

-$32,703
-$44.425
i

30
5983
$983

$370
$280
%30

310,540
%0
$10,54C

-$1,267,997
51,102,183
5165815

-$117,000
-$117,000
$0

-$3,568
~§3,462
310G

-$180
3563
-5743

-$2,741
82,659
-381

-$88,988
-$90.571
$1.522

-$220,339
-$278,473
$58,134

0
600
5600

8378

-$6,644,113
-$7.559,374
51,084,728

5112
$112
30

$0
-38.801
$o.501

$272.555
-§161,987
-$110,575

150
-$983
$1,133

3370
66
5304

$10.210
$0
$10.210

-$1,279,787
+$1,124,893
“$154,895

~5201,175
-$220,698
$18,523

-55.819
55,801
518

30
$563
-$563

34,784
-$4,756
%28

-$92,437
-$34,784
-$7,653

-$288.067
-$232,133
-$55,934

50
$600
-$60¢

-$3,293

-$7,725,412
-$6,992, 707
-$732,705

-5112
-§112
¢

8¢
$C
$0

-$325,953
-$536,981
211,027

%0
-5983
$983

§0
56
3¢

$0
30
$0

-§1,298,532
-51.128,529
-$170,003

-$297,644
-5288,927
-$8,717

-$6,407
-$8,344
-$53

-$290
2563
-§853

-§5,401
-$5,339
-$61

-$98.030
-$85,866
-$12,184

-$258,752
-5473,245
$216,493

$0
600
-$660

59,842

56,740,547
-$5,359,943
-$1,380,603

$112
-$112
50

$0
$0
$o

-$495,458
-$661,881
$166,522

$o
50
30

30
80
$0

$0
3G
3¢

51321097
-%1,133,530
-$187.517

-$414,644
-$405,927
-$8,717

-5151
-583
-$88

-$290
¢
-§290

-$93
-$35
358

-5103,374
-863.709
-$19.665

-$213,326
~5200,283
$13,063

30
$800
-$600

-51,831

-$7.072,153
-$4,719,362
-$1,352,791

-$112
-1z
3¢

80
$0
50

-5851,521
~$712,158
$60,637

$0
$0
$0

$370
%0
$370

$0
50
50

-51,343,352
-$1,151,908
$191,448

-§4508,186
-5513,027
$4,847

-$239
-§82
-5157

$0
ko
30

-$173
-$50
-$123

-$109.,851%
388,701
-$21,151

-$211,826
-$171.047
-540,879

$0
600
-$500

$6,075

56,530,725
-$6,584,889
$54,133

3142
-§112
§0

$0
$0
50

-$620,933
-$833,508
$212,575

$750
30
5750

370
$0
$370

50
30
50

-81,350.402
-§1,161,741
-$197,681

-56265,186
-$820,127
-$5.059

~§2g7
-$i56
~$141

$0
30
30

$223
-$107
-$115

511,271
-$94,026
-BiV.245

-$219,877
-5184,583
-$38.318

30
$800
-$600

-$10,184

-87,267,151
-$7,490,387
$223,216

-$112
$112
$0

50
30
%0

-$873,710
~3619,525
-$54,187

$1,700
3¢
$1,708

3370
30
$370

30
$0
$0

-51,370.086
-$1,176.086
-$194,000

-§742,186
-$727,211
-$14.975

-$64
$180
$126

-$6,261
538
-$5,343

58
-587
$91

-5137,504
-$1061,005
-$36,408

-$2B0.833
-$221,628
-$59,305

30
600
~$600

-$1,248

-$1,146,628
-$7,958,994
$6,813,366

-$112
5112
30

50
fi3e)
0

-$8,001,560
-$692,185
-37,309,384

80
$0
£0

$0
$o
$0

56
$10.506
-$10,506

-$1,388,192
-$1,204,051
-$184,141

-$364.345
-$834.278
$465,832

-$152
-$276
$12¢

-$12,053
0
-$12,063

-382
-$17
$90

-$125,040
~$110,03%
-515,005

~5277,338
~§260,347
-§16,98%

50
3600
-5600

-$8,119

-§7.953,404
-$5,796,688
-$2,156,718

-$112
$112
3¢

S0
2y
30

-$857,793
-5582,883
-5274,910

$0
$0
$0

$634

$0
3634

£9
$0
50

51,398,423
$1,215,111
-$183,312

-$481,338
-$495,655
514,317

-$220
-$360
$130

-$12,053
5
512,053

5133
-$228
$95

-5135,003
-$101,969
-$33,934

-5286,396
-5214,118
-$72,277

$0
$800
-§600

- 85,505

-$6,542,099
-§7,025,527
$476,428

-$112
3112
$

$0
80
50

-$873,491
-$707,808
-$165,583

$980
30
$350

$634
]
3634

$0
30
30

-$1,405,834
~51,228,511
-5177,322

$8,387
~5602,755
$611,142

-$30
-$50
-$40

-518,335
5
-$18,335

-$30
$8
-$38

~5109,138
-$94,403
-$14,735

-$200,144
-$174,198
-$25.,849

$0
600G
-$600

$150

-$7,032,731
-$8,315,185
-$717,546

-$192
-$112
$0

0
$0
30

+5628,382
-$832,908
$204,526

3500
30
3300

$634
$370
3264

$0
56
30

-51.414,844
51,246,961
-$167.882

$94,108
-$469,658
$563,854

-$169
-§72
-§57

518,335
§0
-$18,335

-$91
-$17
574

-$125,450
+592.086
-$33.364

-$215,844
-$197,604
-518.040

50
6500
-$600

-53.981

-$988,515
58,332,746
$7.344,281

-§1i2
-$112
$0

%0
56

-$7,267.594
-$39,554
-$7,228.040

50
$0
$0

§747
370
8377

50
30
$0

-$1,413,702
-$1,263,375
-$150,326

$0
-51,905
$1,805

-$238
-$o2
3144

0
5
¢

~$158
-$38
-$118

-$108,025
536,672
-$11,353

-$236.432
-$244.084
$8,652

]
50
50

-$8,604
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Pricr Year
Change

23672 Richemond City Ocoupationat Tax
Prior Year
Change

23673 Electrical Inspect, Fee Payable
Prior Year
Change

23680 Accrued Franchise Fee - Nichofasville
Prior Year
Lhange

23681 Accrued Frarchise Fes -Lawrenceburg
Prior Year
Change

23682 Accrued Franchise Fee Fayetlte Co.
Prior Year
Change

23683 Accrued Franchise Fee - Harrodshurg
Prior Year
Change

23680 Accrued Franchise Fee -Berea
Prior Year
Change

23710 Accrued Interest - RUS Debt
Prior Year
Change

23711 Accrued Interest « RUS FFB Loan
Prior Year
Change

23720 Accrued interest - CFC
Prior Year
Change

23730 Ind Payable - CFC Line of Credit
Prior Year
Change

23810 Patrcange Capital Payable
Pricr Year
Change

24010 Accrued Interest Deposils
Priar Year
Change

24100 Tax Payabie Federal Withholding
Prior Year
Change

24110 Tax Payable State Withholding
Prior Year
Change

$648
-2

£0
$0
$0

$0
30
$0

-$14,028
-514,662
$634

5942
-$384
-$558

-$22,841
-$28,910
36,069

30
$0
%0

$22,554
-$26,386
$3,832

-$1,202
$12,286
$13,488

-$160,000
-$120,000
-$40,000

-5236,000
~5236,000
$0

-$28,000
-88,240
-§17.760

30
30
50

-521,598
-$29,716
$8,120

-3146
0
5146

$23,310
522,536
5774

-§3,413
$120

30
30
30

$0
30
$0

527,088
-§24,965
-$2,123

-$1,332
-$238
-$1,024

-$27,776
-$22,901
-§4,675

B0
30
30

-525,280
-§25.511
$232

$0
30
3¢

-5320,080
-$240,060
-580,000

30
30
50

-551,000
~316,94¢
-$34,060

-339,124
-$34,328
54,785

50
50
$0

-$12,156
~511,81
-$345

-5%,361
5481

50
$0
30

3G
3¢
80

-B41,621
-$36,670
-$4,951

-$%,977
-$260
-5817

-$28,408
-$24,301
54,108

-§252
$0
5252

-$26,429
527,397
$968

$13,385
-5104,983
$118,379

-$448,079
0
-$449,078

-$118,000
-$118,00¢
36

50
-§3.540
$3,540

30
$0
50

540,196
-$39,125
-$1,072

50
30
50

-$24,517
-$23.631
-$986

-§3.178
51,347

30
3¢
50

$0
$0
§0

-351,697
-545,599
58,098

-81.012
-5145
-5868

521,595
-$19,887
51,708

-$3,491
$0
3,491

-$25,943
-$25,014
-$928

$23.432
-564,956
$78,388

-$150,000
-$120,000
-530,000

-$236,000
-$236.000
$0

-$25,000
-$4,400
-$20,510

§0
$0
50

-$39,933
-$43,830
$3.897

$0
0
0

-$12,372
11,804
-$468

-36,979
5905

$0
$0
$0

$0
$180
-$180

-561.860
553,722
-$8,138

-$1.468
-$28
-$1.440

-$23,085
-$17,367
-55,688

-53,684
$0
-53,684

-§28.215
-$24.629
-$4.585

50
50
fod

-$300,000
-$240,000
-$60,000

-$67,400
%0
-367,400

$0
-56,766
$6,766

¢
5¢
%0

-$40,662
-$48,048
$7,385

$0
50
50

-$12,357
-511,578
37806

58,782
-$1.402

%0
30
50

30
$18G
-$180

-574,063
-$62,466
811,597

-§1.427
-$785
-$643

-$24,425
518,695
-$5,431

-$3,875
50
-$3.675

528,310
-$25.013
-§$3,207

-$363
§20,464
-$20,827

-$453,388
30
-$453.388

~§110,000
-$118,000
$8,000

3G
-$6,766
§6,760

$0
$a
%o

-$40,349
-$52.428
$12,080

kY
50
S0

-$13,345
-$12,529
~$817

-§2,508
$1.353

36
30
5C

50
$180
5180

-$90,204
-$74,5825
-$186,379

-$1,885
-§615
-$1,280

+$30,696
-524.451
-$6,245

54,651
$0
-$4,651

-§35,408
-$26,461
58,946

$3.668
528
$3,842

-$150,000
-$133,000
-$17,000

-$22Q,000
-$236,000
$16,000

-$45,000
-$6,766
-$38,234

%0
50
%0

540,917
-$20,61%
-$20,298

55,867
-5929
$6,736

12,556
-§12,827
-§29

-$6,756
-$1,363

$C
3¢
£0

30
$172
5172

-5113.247
568,319
-$23.928

-§1,917
-$1,304
-£613

-530,725
-529,021
-$1,704

-$4,305
50
34,305

-$31,103
5787
-$30,317

30
$0
$0

-$300,000
+$280,000¢
-310,000

$0
$0
30

-$90,000
-$15,766
-§74,234

$0
30
$0

541,308
-$21,139
-$20,168

$12,083
30
$12.083

-$26,469
-525,304
-$1,165

-$12,987
$7,482

$0
$0
30

$0
141
5141

-526,844
-$1G0.847
$74,003

52,118
-§1,08¢
-$1,039

-$32,574
-$24,288
58,286

~§4.516
30
-54.516

-§34,425
$28.707
-$7.718

-$4983
-$9,768
8,785

~$438,503
-$432,686
-56,907

-$110,000
-$120,000
$15.000

30
-$6,766
$6,766

5
%0
0

-$21,760
520,905
-5885

$12,053
50
$12,083

-$12,228
~$12,760
$530

-51.547
51,687

$0
$0
30

30
5141
-5141

-$19,555
-5108,522
589,967

-$1,501
-$802
-5698

-$22,848
-$18,106
-54,742

-§3,605
$0
-$3,805

-$25,228
-$23.909
-$1,320

$2,613
-$15,555
$18,167

+5150,000
-$145,060
55,000

-$220,000
-$240.,000
$20.000

-$40,000
-813,766
-$26,234

30
$0
$0

-$22,559
-$21,517
51,042

518,335
S0
$16,335

-$12,282
~$12,285
36

-§5,547
$1,586

$0
$0
30

30
3141
141

-519,748
$118,898
$99,170

-81,75¢
-3869
-£381

54,760
-$19,381
$14.601

84,201
30
-$4.201

-$30,441
-524,719
-$5,722

50
$0
£9

-5300,000
-$280,000
-$16,000

$0
$0
$0

586,000
533,768
562,234

&0
$0
$0

-$22,584
-$21.231
-$1,352
578,335
30
$18,33%
-$12,568

-511.608
-$360

-$8,035
$431

30
30
50

¥
¢
50

-$19,856
-$130,828
$110,972

31,738
-$1,082
-$656

-$23,826
-$23,626
-5300

-§3,449
0
$3,449

-$25,700
-826,441
3741

$14
51,442
$1,156

50
-3460,726
$460,726

-$110,000
-$118,000
$8,000

30
0
$0

30
$0
30

-$22,843
-$21,353
-$1.490

G
$0
$0

-$12,585
-$11,823
-$632
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24205 NRECAMO1K Loan
Prior Year
Change

24210 Acorued Payroll
Pricr Year
Change

24240 Accrued Vacation
Prcr Year
Change

24250 Other Surrent & Accrued Liabilities
Prior Year
Change

24251 Acc Ligb. - CTG Inv, From CFC
Prior Year
Change

24252 Acc Liab - Conversion fee CFC Loan
Prior Year
Change

242,53 Liability - Early Retirement Inceniive
Prior Year
Change

24260 Accrued Sick Leave
Prier Year
Change

24270 Accrued Postretirement Benefit
Pricr Year
Change

25200 Member Advacne for Construciion
Prior Year
Change

25300 Deferred Credits
Pricr Year
Change

25320 Def Credits Prepaid Security Lgls.
Prior Year
Change

25350 United Way Payrell Deduction
Prior Year
{hange

25360 401K Employee Pay Dedyction
Pricr Year
Change

25310 ACRE FPayrof Deduction
Prior Year
Change

25400 Def Credit Annuat Mesting

30
-$6,165
$6,165

-$321,728
-$267,905
-§53,821

-$248.462
-$236,462
-$%2,000

52,188
-511,402
$13,580

2y
30
$0

$0
$0
30

£G
80
$0

-5252,838
-$252,295
$7,157

50
$0
)

-$453,914
-$427,080
328,854

-$5,052
524,341
$19,289

%0
§0
$0

$128
-$58
$186

323
$0
-523

-$893
5656
-5237

-$5,54G

50
-§6,033
$6,033

-5310,180
-5280,825
-529,335

-5248,462
-$237.462
-512,000

-$10,737
-510,823
$86

$0
30
$0

30
§0
$0

0
$0
30

-$252,838
-$259.995
7,157

S0
50
0

-5449,132
-p423,107
-526.025

-$5,052
-$19,341
$14,289

$0
30
$0

5128
-$224
352

523
$0
-523

-$1,057
-$778
-$281

-$14,184

30
-$6,113
$6,113

-5$118.640
-$112.885
-36,655

-$250,482
-$238.462
$12,000

-$16,468
-$25,149
$8.681

$0
30
30

30
3G
G

-$93,356
0
-$93,356

-5235,79%
-$259,998
$24,196

$0
30
$0

-$442,565
-$425,615
-516,95G

55,002
-§14,341
$9,289

$C
$G
6

$128
-5380
$518

-$23
$0
-$23

-$1,234
-38¢6
-$338

-$15,300

30
35,942
55,842

-$145,617
-$115,946
-$28,671

-$251,462
-$238,462
$12,000

-$25,867
-$37,024
$11,157

50
$0
$C

§0
$0
30

-$93,356
50
-$93,35

-8235,789
-5258,895
$24,198

30
$0
30

-$425,475
-§422,711
52,784

-85,052
-$8,341%
$4,2839

$0
$0
0

~538
-5556
3518

-§23
0
-523

-$1.412
-51,016
-$396

-$17.982

5C
5C
%0

-$217.545
-$196,341
-§21,505

-$252.462
-$240,462
512,000

-$36,457
-$49,254
B12.787

80
$o
30

50
$0
$0

-$93,356
$0
-$93.356

-$235,799
-$257.869
$22,070

e
8G
80

-5425,501
«$420,677
-54.824

-85,052
-$5,052
0

30
30
50

204
$722
$9518

523
$0
-$23

51,590
51,138
g484

$5,342

%0
0
$0

-$251,818
-$248,377
-$3,441

-$253,462
$241,462
-$12,000

-$48,308
-$65,956
$17.648

$0
30
50

$0
30
$2

593,356
%0
-593.356

~3235,798
-§$257,869
£22,070

0
$0
$0

-$424,946
-$431,748
6,802

-$5,052
-$5,052
30

50
30
30

$128
$108
$20

-$23
$0
-523

-51,788
-$1.256
-§512

346,122

-$311,682
-8271,T13
-$33,969

-5254,462
-$242,462
-$12.,000

-$48,474
550,654
$1,380

30
0
3¢

5
%0
)

-$93,356
5
-$93,356

~$235,798
-8257.869
$22,070

%0
30
$0

-$429,950
-$429,825
-$121

-§5,052
-§5,052
$0

$0
$0
30

-§33
858
525

$23
30
-$23

-$1,948
$120
-$2,066

$37.387

30
$0
$0

-$124,977
-$342,217
$217,240

-$255,462
-$243,462
-$12,000

-$58,097
-$645,823
$7,728

50
$0
$0

$0
$0
30

-§93,358
50
-$93,356

-$233,989
-$257,869
$23,869

30
L
30

-$434,691
-$439,0592
84,401

0
~$5,052
$5,082

$0
$0
$0

-$189
-§220
$31

323
50
-523

52
$2
50

$47,803

50
3G
8¢

~$122,787
-5$128,088
53,291

-5256,462
-$5244,462
~512,000

-§73,308
574,121
$785

80
$0
0

30
$0
$0

-$93,356
30
-§93.356

-$233,899
-5267,869
$23,86%

30
B0
0

-$432,824
-$448,561
$15,737

§0
-$56.052
$5,062

50
30
$0

$157
3614
-$457

-$23
528
=7

-$216
-$243
$27

$37.707

56
$0
$0

-§196,208
-5163,554
-532,654

-3$257,462
-$245,462
-§12,000

-$86,239
-$80,171
$3.932

$0
30
0

30
30
$0

-393,356
$0
-593,356

~$233,989
5257869
$23.869

£0
50
$0

-$436,551
-$448,140
$11,590

30
-$5,052
$5.0652

$0
5G
30

5
$452
-$a47

-§23
28
552

434
5505
28

$21.717

$0
0
$0

-$256.214
-$208,484
547,730

$258,462
-$246,462
-$12,000

-$08,747
-5110,415
$11,668

$0
50
30

$0
$0
50

-$93,356
$0
-§93,356

-5233,99%
-$257,86¢
$23.869

£0
$0
0

-$434,466
-$450,169
$15,703

§0
-§5,052
$5,052

30
30
80

5147
$230
5437

-$23
$28
-§52

652
-$567
385

$17,504
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$0
$0
30

-$284,508
$234,412
-$50,096

-5259,482
5247452
-$12,000

$0
$0
30

$0
50
50

5
3¢
50

30
50
i

~5233,999
-$257.589
$23.869

30
$0
50

-$440,648
-$449,917
$9,268

%0
-§5,082
$5,052

$0
50
0

$167
$128
$2g

-$23
50
-$23

-$870
-$728
$141

0



Prior Year
Change

25401 Annual Meeling Election
Prior Year
Change

25402 Annual Meeling Scholarships
Prior Year
Change

36200 Station Equipment
Prior Year
Change

36210 SCADA Remote Terminal Units
Prior Year
Change

36400 Poles, Towers Fixures
Prior Year
Change

38500 Gverhead Conductors & Devices
Prior Year
Change

36700 Underground conductors & Devices
Pricr Year
Change

36800 Line Transformers
Prior Year
Change

36810 Line Transformers - Padmaunt
Prior Year
Change

36900 Overhead Services
Prior Year
Lhange

36810 Underground Services
Prior Year
Change

37000 Meters
Prior Year
Change

37001 Auto Mir reading Devices - Turfies
Prior Year
Change

37100 Instailation - Consumer Premises
Prior Year
Change

37300 Street Lighting
Prior Year
Change

-$8,789
$3.24¢

3G
30
50

80
80
$0

$323,837
§323.837
30

$297.064
$297.064
52

$43,181,807
$40,851,606
$2,220,202

$35.001,141
$32,252,011
$1,839,089

$8,123,460
$7,437,403
$686,057

$18,733,964
$18.031,994
$701,973

$7.315,708
$6,446,758
$868,950

$8,318,721
$8,009,952
$308,770

$13,748,676
$12,587,481
31,158,195

$9,534,209
$6,069,645
$3.464,564

$258,133
$268,133
$0

$3,768.247
$3,538,558
$230,889

32,074,828
$1,832,675
$242152

-$18,073
$3.890

$0
30
§0

30
$0
50

$323.637
$323,637
30

$287,064
$297,064
50

$43,369,119
$41,113,951
$2,255,168

$35,208,127
$33,347,331
$1,860,796

$8,312.472
37,466,718
$845,753

$18,798,769
17,898,223
$798,547

87,374,684
$6,462,841
$911,743

$8,338,762
$8,028,293
$311,469

$13,882,728
$12,692,010
$1,170,718

59,534,209
$5.073,196
$3,461,012

$258,133
$258,133
$0

$3,791,496
$3,558,080
$233,406

$2,125,022
$1,855,645
$269,377

-$26.411
$16,111

50
50
30

$0
30
30

$323,637
$323,637
$0

207,064
$297,084
30

$43,520,900
$41,202,794
$2,318,106

$35,329,115
$33,401,936
$1,927178

$8,489,769
$7,520,344
3369,425

$18,738,627
$18,052,089
$688,558

$7.420975
$6,508,204
$912,67%

$8,371,940
$8,051,624
$320,316

$13.954,809
$12,774058
$1,186,551

$9,673,702
6,048,113
33,626,588

$258,133
$258,133
&0

$3,808,244
$3,573,669
$234,578

$2,124,978
$1,828,220
196,748

-$31,164
$13,182

50
$1,125
-§1,125

30
24
$0

$323,637
$323,637
$0

$297.064
$297.064
0

$43,680,795
$41,272,15
$2,408,480

335,474,523
335,441,178
52,033,344

$8,544,774
$7,532,293
$1,012.481

$18,800.806
$18,111,889
$688,917

$7,445,616
$6,583,354
$862,262

$8,399,368
$3,080,344
$318.024

514,045,664
£12,864,284
$1.181,380

$1,260,142
$6,682,200
-$5,402,058

$6,028,840
$258,133
$5,770,707

$3,833.581
$3,595,811
$237,770

$2,125,451
$1,952,972
$172,473

-$20,379
525,721

$4,990
$4,816
$174

30
33,292
-$3.292

$323.837
$323.637
30

$52897,054
$297.064
$¢

$43,789,040
541,400,852
§2,388,149

335,563,733
$33,515,625
$2,048,109

$8.663,452
$7,583,812
$1,079,640

$18,834,755
$18,177,487
$662,268

$7.531,656
$6,678,498
$853,158

$8,44G.249
$8,103.954
$336,295

$14,120,837
$12,654,168
$1.176,669

$1,260,653
$6,646,078
-55,385417

$6,096,806
$258,133
$5,838,674

$3,650,823
$3,612,063
$238,761

52,138,085
$1,963,386
5174,899

$11,388
334,754

-51,368
$4.816
-$6,184

$0
$8,282
-$3,292

$323.637
$323,637
3¢

$297,064
$297.084
$0

543,913,877
541,487,976
$2,425.801

$35,665,974
$33,572.814
$2,083,160

§8,763,596
$7,623,142
$1.140,455

$18,821,471
$18,225010
$696,461

$7,624,826
$6,838,089
$786,737

$8,464,960
$8,135,922
$329,028

$14,236,853
$13.056,514
$1,180,339

$1,260.658
7,266,341
-$5,984,683

$6,108,312
$258,133
$5,850,179

$3.869,123
53,623,615
$245,508

$2,148,357
$2,011,085
$135,292

$3,994
$33.392

$1,811
$4,818
-$3,005

$10,000
$8,202
$1,708

$323,637
$323,637
0

$297,064
$207,064
$0

$44,005.089
$41,604.555
$2,400,534

$35,740,689
$33,632,264
$2,108,425

$8,840,989

- $7,568,862

227

518,897,809
$18,293.421
$604,388

37,684,766
36,901,135
783,631

$8.479,927
8,158,421
$321,506

$14,338.763
513,153,514
$1,185.249

$1,088,108
$7,236,161
+56,138,052

$6.142,871
$258,133
$5.884,738

$3,883.71
$3.641.942
$241,829

$2,152.705
$2,031,054
$121,650

$13,068
$34,735

$1,811
$4,816
33,005

$10,0060
$8,202
$1,702

§645,702
$323,637
$322.065

$297.064
$297,064
0

$44,124,520
$41,734,665
$2,389,855

$35,802,281
$32,714,500
%2,187,782

8,958 711
37,712,731
$1,245,980

$19,032,819
$18,365,441
$667,378

$7,794,057
$6,834.448
5850.608

$8.504,577
$8,175,821
$328,756

$14,436,537
$13,244,886
$1,191,651

$1,098,108
$7.,236,181
-56,138,052

£6,154,757
$268.133
$46.894.624

$3,596,522
$3,655,237
$241,585

2,472,627
52,039,042
$132,585

$11,384
26,323

$1.811
$1,741
510

$10,000
510,292
-§292

$1,366,290
323,637
$1,042,654

$287,064
$247,064
50

$44,275,787
$42,594,579
$1,681,209

$36,089,006
$34,563,745
$1,525,262

$9,038,668
$7,781,851
51,266,817

$19,137,704
18,477,278
$660,429

57,865,188
$7,008,385
$858,793

$8,538.279
$8,206,287
$331,992

$14,538,334
$13,330,374
$1,207,960

sa62.427
$7.384,133
57,021,706

$6,154,757
$258.133
$5,806,624

$3,914,813
53,680,168
§234,648

$2,173,293
$2,043,478
$128.615

5829
$2B,546

$1.811
$1.741
370

$1G.000
$10,292
-§292

$1,386,290
$323,637
$1,042,654

$297,064
$297,064
$0

$44,391,210
$42,695,788
$1,695.412

$36,187,000
$34,626,158
$1,560,841

$9,136,397
$7,610,961
$1.325436

$18,232,638
$18.,479,162
$753475

$7,952,080
$7,034,606
$917.473

$8,575,388
§8,245,012
$330,376

$14,654,568
$13,428,013
§1,226,555

ga6z.427
$8,182,226
-$7.819,800

56,141,005
$258,133
$5.882,872

$3,940,276
3,703,248
$237.028

$2,195,462
$2,043,478
$151,984

-$9,682
$27.276

$1,811
$1,741
570

$10.000
$10,292
-5292

51,366,290
$323,637
51,042,654

$297,064
$297,064
$0

$44,565,642
$42,843,355
1,722,288

$36,328.562
$34,745,327
$1,583,225

$9,248,215
$7,944,550
$1,303,666

$19,296,386
$18,540,027
$756,339

$8,046,438
$7,153,311
$892.127

$8,585,430
$8,265,467
$328,962

514,789,055
$13.536,576
$1,252.479

$362,427
$9,474,505
-$8,112,078

56,194,557
$258,133
$5,936,724

$3,965.632
$3,715,963
$242,669

$2,207,863
$2,045,653
$162,211
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30
%0

50
50
$0

$0
50
$0

$1,366,290
$323,637
$1.042,654

$297,064
$207,054
$0

344,668,314
$42,966.262
$1,700,051

$36,480,849
$34,810,222
$1,670,627

$9,275,853
$8,046,162
$1,232,681

$19,269¢,898
$18,630.086
§660.812

$8,058,605
57,269,548
$788,057

$8,623,079
$8,291,685
$331.414

$14,574,802
513,658,097
$1,216,704

$362,427
$9,474,505
-$9,112,078

56,200,800
$258,133
$5,942,687

$3,.992,823
$3,74G,797
$252,027

$2,245.830
$2,058,318
$187,512



38800 Land and Land Rights
Priat Yesr
Change

39000 Structres & Improvements
Prior Year
Change

38050 Cffice Building - Progress Billing
Prior Year
Change

39100 Office Fumiture
Prior Year
Change

39110 Office Equipment
Prior Year
Change

38200 Trans Equip - Light Vehicles
Prior Year
Change

39210 Trans Equipment - Heavy Vehicles
Prior Year
Change

39220 Yrans Equip - Other
Prior Year
Change

38300 Swores Equipment
Prior Year
Change

38400 Teols
Prior Year
Change

3850¢ Laboratory Equipment
Prior Year
Change

38680 Power Operated Equipment
Prior Year
Change

39700 Communication Equipment
Pror Year
Change

38300 Miscellsnesus Equipment
Prior Year
Change

$676.835
$676,835
30

$7,862,952
$4.5198,613
$3,343,33%

%0
§1,398,241
-§1,308,941

$645,105
887,346
-$238,24%

$2,088,383
$2,001,986
596,397

$1,663,101
$1,595,82%
$67.276

$2,439,433
$2,499,683
-§60,251

597,966
$77,799
520,168

85,871
$3.691
$2,180

$343,628
$331.712
$11,316

$180,172
$180,172
$0

$414,359
317,720
$36.,630

$823.406
$782,356
$41.050

$196,728
$214,728
-518,000

$676,835
$676,835
¢

$7,862,952
$4.616,563
$3.246,389

32,869
$1,6843,202
-$1,640,333

$649,105
$887,348
-5238,241

$2,175,655
$2,001,986
$173,689

$1,663,101
$1,595,825
$67,276

$2,436.,433
$2,459,683
-560,251

$97,968
$77,799
$20.168

$5,871
$3.891
52,180

$343,028
$331,712
$11,316

5180172
$180,172
$0

$414,359
$377,728
$36,630

$823,408
$782,366
$41,050

$196,728
$214,728
-518,000

$576,835
$676,835
0

$7.883,951
$4,616,553
§$3,267,398

$0
$2,059,702
-$2,089,702

$8653,502
$887,3486
-5233,845

$2,196,323
$2,016,464
$174,859

$1,663,101
$1,630,154
$32,948

$2,196,323
$2,468,292
-$271,985

$97.956
382,479
$15,488

$5,871
$3,601
$2,180

$343,028
$331,712
311316

$180,172
$186.172
$¢

$414,359
$377,729
$36,630

$823,406
$782,356
$41,050

$1%6,728
$214,728
-$18,000

$6576,835
$676.835
30

57,883,951
$4,688.473
$3,195.473

$0
$2,279,198
~$7.278,188

$653,502
$887,346
-$233,845

$2,220,17%
$2,025,898
$194,273

$1,798,838
$1,773,578
$26,261

$2,203,648
52,271,544
$31.804

$97.966
382,479
$15,488

35.871
$3,691
$2,180

$343.028
$3am, 12
$11,316

$180,172
180,172
80

5414,359
$377,729
$36,630

$823,408
$782,356
$41,050

$196,728
$214,728
-$18,000

$676,835
$676,835
3¢

37,894,129
$4.697,333
53,196,796

30
$2,465,778
-£2,468,178

$653.002
$887,346
-$234,345

$2.220,171
$2,044,495
$175,676

$1,798,839
51,801,153
-$2,315

$2,303,648
$2,271,844
$31,804

557,966
$82,479
$15,488

85,871
$5.871
30

5343,028
$340,828
$2,200

$180,172
$180,172
$0

$414,359
33v7, 728
$36,630

$823,408
$782,356
$41,080

$196,728
$196,728
30

$676,835
$676,835
$0

$7.894,129
$4,697,333
$3,196,796

30
$2,786,519
-$2,786,519

$653,002
$937,111
-$284,109

52,228,459
$2,033411
$195,048

$1,831,141
$1,778,793
$52,348

$2,303,648
$2,271,844
$31,804

$97.966
$86,536
$11.380

85,871
$5,87%
G

$243,028
$340,825
$2,200

$186,172
$180,172
$0

$414,359
$403,561
58,758

$823,406
$784,238
$39,167

$196,728
196,728
50

$644,267
$676.835
+$32,568

$7,203,102
$4,657,333
$2.511,768

36
$2,077,147
52,977,147

$653,002
$649,105
$3,856

$2,241,774
$2,056.228
$185,546

$1,831,141
$1,803,313
$27,828

$2,303,648
$2,278,298
$25,350

397,566
556,586
$11,380

$5,871
$45.871
$0

§343,028
$343.028
50

$180,172
$180,172
$0

5414,359
$405,561
$8,798

$823.408
$803,631
$19,775

$196,728
$196,728
$0

$644,267
$676,835
532,568

87,209,102
£4,734,467
$2,474,634

$0
$3,618,083
53,018,083

$653,802
$648,105
33,896

$2,134,863
$2,038,808
$86,054

$1,728,374
$1,703,510
$24,864

$2,303,648
$2,278,298
$26.350

597,966
386,586
$11,380

35.871
$5.871
30

$343,028
$343,028
50

$180,172
$180,172
$0

$414,358
$405.561
$8,798

$823,406
$803,831
818,775

$196,728
$196,723
$a

$644,267
$676,835
-$32,568

$7,208,102
54,734,694
$2,474,408

30
$3,085,828
-$3,055,928

$653.002
$549,105
3,396

$2,197,565
$2,038,808
$158,758

$1,702,845
$1,72%,189
-$18,344

$2,303.648
$2,273,298
525,350

$37.965
$86,566
$11,380

$5,871
$5,871
30

$343,028
$343,028
30

$180,172
$180,172
30

$414,359
$408,861
$8,798

$823,408
$803,631
$18,775

$196,728
$196,728
50

$644,267
$676,835
-$32,568

$7,209,102
$7,790,812
-$590,510

30
$42,725
542,725

853,002
3649,105
$3.896

$2,202,638
$2,063,978
$138,660

$1,702,845
$1,663,101
$38,744

32,303,648
52,278,298
525,350

$97,965
$86,536
$11,380

$5.871
$5.871
$0

$343,028
$343,028
$0

$180,172
$180,172
50

$430,259
$405,561
$24,608

$823,408
$808,255
$15,180

$196,728
$196,728
$0

$644,267
$676,835
532,568

$7,209,102
$7,799,612
-$580,510

$0
$42,725
542,725

$653,002
$648,105
$3,898

$2,225,999
$2,075,183
$160,806

$1.728,593
$1,663,101
$65,492

$2,312,84¢
$2,278,208
534,650

§97,966
97,960
30

$5.871
$5.871
$o

$345,752
$343,028
32724

$186.172
180172
50

$430,258
$405,561
$24,698

$823,406
$808,255
$15,150

$196.728
$186,728
52

$844,267
$576,535
-$32,568

$7,209,102
$7.8672.952
-$653,850

$0
30
¢

653,002
5649,108
33,836

82,241,083
$2,086,794
$154,259

$1,740,480
$1.663,104
$7V.378

$2,329,213
$2,278,298
$50,914

$97,966
$97,966
30

35,87
35,871
$0

$345,752
$343,028
$2,724

$180,172
$180,172
$0

$430,259
$405,561
$24,698

$823.406
$820,782
£2.624

$196,728
$196,728
30
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January
Acct# Description Manth 1
40360 Depr. Expense - Distribution Plant $392,714
Prior Year $362,598
Changs 30,117
40373 Deopr, £xpense - General Plant $50,018
Prior Year $43,594
Change $6,423
40810 Taxes - Proparty 50
Prior Year 0
Change $0
40820 Taxes Fed Unemployment 50
Prior Year 50
Change 30
40830 Taxes FICA 50
Priar Year 0
Change 0
46840 Taxes Siate Unemployment 6
Prior Year G
Change $a
40850 Sales Tax Compensation $0
Prior Year 0
Change 30
40870 Taxes Other $0
Prior Year 30
Change $0
41500 Revenue from Merchandising -$110,788
Prior Year -$2,939
Change 5107.851
41510 Revenue ETS -$1,369
Prior Year %29
Change -$1,341
41600 Cost & Exp. From Merchandising 388,552
Prior Year $604
Change 587,948
41610 Cost ETS $1.829
Pror Year $4,965
Change -$3.036
41765 Revenue DYV Accessories -$148
Priar Year §C
Change -3148
41770 Surge Protection $1.967

Prior Year 52,646

February

Month 2
$788,121
§726.381
$61,739

$100,963
$87.593
$13.370

30
30
0

$0
30
$0

$0
8¢
0

0
$0
$0

$0
50
50

$2,529
$1,792
$737

-5115,526
-$20,326
-$95.200

-§2,261
5528
-$1,733

§92.793
$9.043
$83.750

$4,947
$9,527
-34.579

-$222
30
-§222

$3.613
$3.010

Blue Grass Energy Cooperative Corporation

Case No. 2008-00011

Comparison of Test Year Account Balances with
thuse of the Preceding Year - Income Statement
Dacember 31, 2007

March
Month 3
$1,185,361
$1,001,481

$93,880

$152,352
$131,766
$20,593

30
30
30

$0
$0
$0

$0
30
$0

30
50
$0

5G
=
%0

$2,529
§1,r82
$737

-$118,828
-$75,950
-$42.978

-$2,543
-$2,504
-$38

882,793
§73,158
$19,635

5,517
$10,097
-$4.579

-8222
5148
&74

$4,308
$3,753

April
Month 4
$1.530,108
$1,459,334
$130,775

$204,028
$177,873
$26,155

$0
0
$0

$0
30
$0

$0
50
53

50
3¢
$0

$0
30
$0

$3.310
$2,355
$955

-$131,675
-$80,052
851,623

-$3.600
32,504
-$1,085

s102, 717
74,420
528,297

$7.877
$12,216
-54,340

-$517
-$222
-$205

$7,538
$4,284

May
Month 5
52,000,049
51,828,582

$171.456

$255,772
£224,391
$31,381

30
30
$0

$0
30
$0

50
36
$0

$a
$0
50

30
50
50

$3.310
$2,355
$955

-$133,607
-$79,937
-$53,670

-53,600
-$2,504
-51,096

$12z.512
$77. 113
$45,399

$£9,858
513,236
-$3,378

~3865
-8222
5444

$9,252
$5,640

June
Month 6
$2,420.225
$2,201,016

$218,209

§307.615
$271,034
$36,582

50
50
$C

)
50
$0

$0
$0
§0

50
30
50

30
5
g

$3,385
$2,430
$955

-$158.395
-588,729
-$72,666

-$3.500
52,504
-$1,096

$123,692
$80,279
$43.413

$10,428
$13,806
-53,378

-3665
-$z22
-$444

§19,988
35,614

July
Month 7
$2.841,302
$2,574,751

$266,551

$358,530
$317,670
$40,860

30
50
$0

$0
$0
$0

30
50
50

50
i
3¢

£0
50
$0

$3,385
$2,430
$855

-$160,372
386,666
-$73,705

-$3,600
-$2,504
-$1,086

$123,682
80,278
543,413

$10,998
$14,376
-$3,378

-fagy
-$296
-$5e1

$12,320
36,586

August
Manth 8
$3,272,149
$2,949,775
$322,373

$408.073
$364,232
$43,741

0
$0
$0

50
$0
$0

50
30
30

by
§0
$0

$0
50
$0

$3,385
52,430
3955

-$167,472
-$105,448
-$52,024

-$3,600
-$2,504
-51,096

$127,775
391,679
$35,096

$11.568
514,987
-$3,418

-5881
-§370
5581

$13,890
58,081

September
Monith &
$3,711,521
$3,330,526

$380,985

$ase,368
$410.996
$47,373

$0
50
$0

50
k2
30

80
%0
$0

$0
$0
30

30
30
50

$3,385
$2,43¢
$965

~$169,282
-5105,139
-$64,143

-$3,600
-$2,504
51,096

$127,775
592,566
$35,208

$12,138
$15,557
-$3,419

5§74
-§591
5517

$14,062
$9,647

QOgstober
Month 10
$4,152,6062
$3,714,388
$438.214

$508,795
$461,140
$47.8585

50
$0
$0

50
S0
3¢

50
$0
$0

$0
%0
50

50
$0
0

$3.385
$2,430
5955

-5170,827
-5106,535
-$64,292

-$3,800
52,853
-5r48

$127.775
592,566
$35,20%

$12,768
$16,657
-33,949

-$74
-$501
5517

$14,717
$10,554

November
Month 11
$4,596.058
$4,103,456
$492,602

$558.524
$511,419
$48,108

30
k)
3

$G
3C
$0

§0
$0
$0

$0
50
30

50
50
§0

$3,385
$2,430
$955

-$173,576
-$108,402
-564,174

-$4,469
-$3,710
5758

$131,145
$92,568
$38.579

$14,717
$21,916
57,189

-§222
3591
4370

$15.442
$11,593

December

¥Month 12
$5,040,829
$4,494,314
$646,515

610,415
$561.364
549,048

50
§G
50

$0
$0
$0

$0
30
$0

3G
50
3¢

$0
50
%0

$3,385
52,430
$955

-$174,650
111,318
-$63,332

-$5,197
-$3,907
$1,201

$161,886
$99,417
$62,479

$18,305
$23,436
-$5.131

5222
e
-§222

B16,162
$12,601
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Change

41775 Credit Card Business
Prior Year
Change

41785 Internet Business
Prior Year
Change

41791 Batticfield Sewer System
Prior Year
Change

41784 BGAD UEAC Project
Prior Year
Change

41200 interest & Divident Ircome
Prior Year
Change

41960 Interest Energy Conserv. Loans
Prior Year
Change

42100 Miscellaneous Monoperating Income
Prior Year
Change

42119 Gain on Disposition of Property
Prior Year
Changs

42120 Loss on Disposition of Property
Prios Year
Change

42300 G & T Capital Credits
Prior Year
Change

42400 Other Cap Credits & Patronage Af
Prior Year
Change

42640 Donations
Prior Year
Change

42630 Penalities
Prior Year
Change

42640 Expendiure for Civic, Political
Prior Year
Change

42650 Other Deductions
Prior Year
Change

5679

$250
$250
$¢

53
$223
$78

$0
80
0

0
30
$0

51,842
-$7.930
$8,088

-$259
-$247
$11

%0
$0
30

50
30
$0

$0
30
30

50
50
50

3G
3¢
%0

$3.351
$3.351
$0

$285,000
30
$285,000

30
30
50

$2,062
50
$2.062

$603

$500
$500
$0

$714
§559
$155

$0
50
%0

%0
$0
50

51,854
-$7,963
$6,078

-$505
-B480
-$25

50
50
$0

0
$0
$0

$0
50
50

0
50
$0

-$16,160
-5147,986
$132,806

$3,351
$3,351
$0

$285,000
$0
$285,000

$226
$6,645
-$6,420

$3.927
$480
$3.437

$553

$261
$330
-$69

$929
5903
$25

50
$0
50

5
30
$0

-$1,985
-$8,939
36,944

$742
71
541

$0
30
$0

-§10,000
0
-$10,000

$1,357
$8,344
56,987

$0
$0
$0

-§15,180
-$174,600
$159,440

$3,851
$3,351
$300

$285,000
50
$285,000

5385
$6,645
-$6.249

$5.093
$608
$4,487

$3.273

$511
3867
-$355

$1,324
$1.078
$245

30
$0
50

by
$0
£0

-$38,028
-$52,788
$13.860

-$370
-5809
561

$0
50
50

~$10,000
-$22,000
512,000

$1.357
$26,581
-$25.224

50
50
50

-547.446
-5174,600
$127,154

$3.851
$3.601
$250

$285,000
0
$285,000

$718
36,645
-§5,926

$1,857.964
$606
$1,857,358

$4,212

$761
3810
349

$1,587
$1,416
$182

0
5357
-5as7

§0
56,563
$8.563

-$38,007
-§57,837
§18,630

-$1,182
-51,107
-§75

$0
3¢
%0

+$10,000
-$449,404
$438,404

$1,696
$26,581
~$24,885

$0
50
5¢

-B47,445
-$174,650
8127,154

$3,851
$3,801
$250

$285,000
$0
$285.000

$718
$6,545
-$5,926

$1,868,107
$1,270
$1,856,837

$5.324

$655
5160
$495

$1,797
51,653
5144

$0
5357
-$357

$0
-§13,017
$13.017

-$39,142
-§64,308
525,168

-$1,386
-$1,332
-§54

0
$0
0

~$1G.500
-p456,400
445,400

$1,696
$26,581
-$24,885

50
£0
$0

-$50,330
-$176,637
$126.306

53,851
$3,601
$250

$285,000
50
$285,006
§718
36,645
-$5,926
$1,858,263

$1,270
$1,856,933

85,734

$905
$1,408
-$503

$2,259
1,902
$358

$G
$367
-§357

50
-$12,993
$12.993

-$39,042
-$68,386
$29.344

-$1,581
51,538
-$43

-$272,07%
-$456,400
$184,329

$1,695
526,581
-$24,685

$0
§0
50

-$50,330
-5176,637
§126,307

$4,357
$3,601
$750

$285,000
$0
$295,000

$1,058
$6,645
-$5,589

$1,922,715
$1.270
$1,921,445

$5,908

$1,25%
$1,235
$16

$2,38C
$2.203
$177

$0
367
-5357

$0
-$39,128
$39.128

-$38,460
-$68,535
28,075

-$1,768
51,735
-$33

-$280,733
-$463,760
$183,027

$10,701
$48,188
-537,488

$0
50
30

-360,33¢
-$350,055
$2499,725

$3,851
$3.601
5250

$285,000
$0
$285,000

31,911
14,7180
-§12,269

$1,922,71%
$1,270
$1,921,445

$4,415

$1,312
$1,485
-$173

$2,565
$2,313
$252

$0
$357
-$357

$0
-$33,128
535,128

-$38.517
-$68,577
$29,060

51,967
51,957
30

0
0
55

-$280,733
-$463,760
$183,027

$10.770
348,189
-$37.419

%0
30
$0

-5294.581
-$414,328
§118.737

$3.851
54,101
-$250

$285,000
30
$285,000
38,741
514,180
-$4,438
$1,822,718

$1.270
$1,821,445

$4,183

$1,562
$1,735
$173

$2,845
$2,483
$462

$0
$387
-$357

$0
~539,083
$36.083

-$76,633
~$105,693
$29,080

-$2,250
-$2,190
560

-$337.322
-$463,760
$126.438

$10,770
$52,424
-$41,654

$0
30
5G

-$294,581
-5414,328
$118,737

£3.851
$4,104
-$253

$285,000
3G
$285,000

$9,741
$14,180
-$4,439

$1,922,715
$1,305
$1.921.410

$3,649

$1.790
31,618
5172

53,118
$2,743
3373

50
$357
-$357

50
-$39,083
$39,083

-$76,685
-§105,741
$29,045

-$2,542
-$2,428
311z

$0
$0
$0

-5337,322
$464,110
-$801,431

$10,770
552,424
-541,654

30
50
80

-$294,591
-$414,328
18,737

$3.851
$4.101
-$250

$285,000
50
$285,000
$9,741
$14,180
-$4,439
$1,922,715

51,733
51,920,982

$3,362

$2,040
$1,867
$73

$3,308
$2,958
3350

50
$357
-$357

G
-$39,031
532,031

-$78,755
-$105,794
$29,040

-$2,824
-$2,698
-5126

$0
$0
$o

-$337,322
-$464,110
$126,788

518,526
$52,424
-$32,898

30
$0
$0

-$294,591
-$414,328
$119,737

§3,851
$2,10%
8250

$297,00C
50
$297,000

$9,741
§14,293
-$4,553

$1,922.944
51,976
$1,820,968
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42551 Other Deduction Non Electric
Prigr Year
Change

42710 interest RUS LTD
Prior Year
Change

42711 Interest RUS FFB Loan
Prior Year
Change

42720 interest CFC LTD
Prior Year
Change

42804 Amortization of Loan Expense
Prior Year
Change

43104 Other interest Income
Prior Year
Change

43400 Extraordinary Income
Prior Year
Change

44010 Residential Sales
Prior Year
Change

44210 Commercial Sales < 50 KA
Pricr Year
Change

44220 Commercial Sales > 50 KVA,
Prior Year
Change

44400 Public Street & Highway Lighting
Prior Year
Change

45800 Forfeited Discounts
Pricr Year
Change

45100 Misc Services Revenue
Pricr Year
Change

453400 Rent from Electric Proparty
Prior Year
Change

45600 Other efectric Revenue
Prior Year
Change

55500 Purchased Power
Prior Year

30
%0
0

$136,000
$101,000
$25.000

$160,000
$120,000
$40,000

$118,000
$118.000
30

$G
%0
80

$32,249
$10.278
$21,973

$0
30
0

-$5,815,862
-B7.231,123
31,415,261

-$805,140
-$832,208
$27,086

51,232,486
-$1,270.014
$37,528

-$18,574
-$18,524
-§z.051

-$103,013
-5113,508
510,496

518,003
-$21,903
$3,901

-$69,806
-$362.805
$292,699

51,853
-$28,436
$26.,582

§6,947,189
$6.524,921

30
0
$0

$274,136
5203,38%
$70,747

$320,000
$240,000
$80,00¢

$221,881
$230,359
-58,477

$0
30
$o

$81,585
$24,107
357.478

$0
$0
§0

-$13,883,084
-$13,097,693
-5795,391

-$1.647.515
-$1,583,788
-$63,727

-$2,498,428
-$2,558,014
$60,586

$37,107
-$32,997
-$4.110

-$191,357
-5216,903
$285,545

-$36,211
-$41,513
$5,303

-513%,591
-$432,680
$203,089

52,548
-536,249
$33,700

514,615,309
$12.732,232

5o
%0
3G

$409,138
$308,389
$100,747

3449,079
$340,360
$99.680

$338,881
$348.359
-$8,477

30
50
50

$114,026
$38,564
$75.462

30
$0
80

320,954,241
-$18,764,991
~52,188,250

-$2,557,337
-$2,354.550
-$203,287

-83,809,764
-$3,740,880
-£98,884

-§56,057
-$50,080
-§5,878

-§317,545
~5309,238
-£8,306

-567.753
-$65,878
51,875

-5209.354
-$502,796
$2493,442

-$3,161
-$31,336
$28,173

$21,025,815
$18,431,085

53
0
30

$544,135
$413,380
$138,747

$598,079
$469,398
120,680

$457,881
$466,35%
-$8,477

3G
3G
$0

145,519
$45,103
100,418

$a
50
$0

525,847,828
523,411,398
-$2,436,431

-$3,422,369
-$3,081,19¢
-$331,178

-55,143,732
-$4,969,394
-$174,338

-$74,808
367,087
-E7721

-$413,425
~$396,967
-$16,457

-$86,644
-$88,081
-$8.562

-$279,114
-$5585,334
$277.220

-$17,933
-$32,630
514,597

$26,463,202
$22,683,359

0
30
$0

$717.264
$488,347
$228,917

$749,078
$589,399
$159,680

$560,761
$580,128
-$18,367

$0
£0
§0

$194,706
$53,195
F141.611

$0
$0
50

-$30,756,077
-$27,082,180
-$3.663.898

-$4,326,675
-$3,883,128
-5443,547

-$6,713,282
-$6,249,180
“$464,101

-$84,764
585,141
58,523

-$496,352
-5476,374
-$19,977

-$137,662
-5114,542
-$28,113

-5348.863
-5626,463
$277.543

~$18,287
-$32,950
$14,663

$32,809,724
$27,592,371

50
30
3¢

3862264
$593,347
$263,917

$502,467
$745,092
$157375

$679,781
5698,128
-$27367

30
30
50

$243,833
$58,912
§184,921

$G
3¢
$C

-$35,591,898
-$31,296,368
54,294 531

-$5,214.016
54,745,720
-$468,296

-38,088 952
57,613,178
-5486,773

$113,747
-$103,588
-§10,129

-$573,619
-5536,468
-$37,451

-$168 150
5129 349
-538.801

-$418,618
-3697,201
$278,582

-$21,150
-$33,835
$12684

$38,447,134
$33,026,375

50
$0
0

$1,007,264
$743,347
3263917

$1,052,467
$878,092
$174,375

$780,761
$8185,128
-$35.367

30
50
e

$295,77%
564,852
3230924

£
$0
30

-$40,914,448
-836,315,411
-54.698,037

-$6,165,184
35,504,926
-§570,258

-59,502, 790
-58,923,825
-3579,165

-$132,783
-8121,160
-$10.855

~$664,503
-$612,140
-$52,363

-$185,376
-$148,58¢8
546,788

-$487,849
-$767,163
$279,215

-$21,276
-$34,756
$13,490

§44,584,561
$39,026,730

0
3G
30

$1,160,191
$873.004
$287,187

$1,202,467
$1.035.092
$167,375

884,140
$934,815
-540,676

&G
30
30

$348,023
$79,925
$268,098

30
$0
$0

-$46,887,486
-$42,345,235
84,542,251

-$7,118,250
-$6,536,774
“§581,476

-$10,917,429
-$10,277,714
-$638,715

“$152,087
-§14G,143
811,544

~$762,930
-5700,268
-$62,662

-$221,898
“$70,577
~$51,323

-$557,279
-$857,038
5278,761

555,232
348,984
-$6,248

$51,786,391
$45,470,507

50
$0
50

$1,305,1%1
$1,008,004
$297,187

$1,340,970
$1,177.688
$163,282

$1,004,140
$1.054,815
-$50,678

0
$0
$0

$385,104
$95,665
$269,439

$0
$0
$0

-$53,572,562
“§47,237,747
-§6,334.815

-$8,334,785
-$7.481,494
-5853,3G1

-$12,623,271
-$11,670,766
-$952.505

$172,042
158,287
-513.758

-3872.588
-5801,895
-$70,703

-$246,058
-$198,720
-$47,339

-$626,059
-§908,889
$280,831

-§59,102
-$45,081
514,021

$58,528,208
$50,117,861

30
30
30

1,450,191
$1,143,004
$307,187

$1,480.870
$1,322.688
$168,282

$1,114,140
$1,174,845
-§60,676

$0
$0
$0

432,134
$108,795
$323,338

50
50
30

-$58,315,203
51,141,011
-$7,174,192

-$9,295,084
-$8,325,125
~§963,870

-514,086,734
-$12,991,079
-51,095,655

-$181,764
-$176,811
-§14,653

-$971,638
-§877,263
-$94,373

-$272.881
-$231,660
-$41,221

-$695,38%
-§976,312
$280,923

-$61,237
+$46,281
-514,955

$63,924,209
$55,082,248

$G
30
30

$1,598,420
$1,252.438
$343.982

$1,640,870
$1,467.588
$173,282

$1,219,791
$1,282,124
362,334

50
3¢
30

$495,183
$134.871
$360,312

$0
30
30

562,774,931
555,554,850
-$7,220,081

~$10,234,809
-$9,080.821
-$1,156,788

-$15,501, 746
-$14,170,787
-$1,330,958

-5211,2885
-$184,580
-$16.875

-51,049,278
-5935,546
-$113,731

-5293,.210
-$255,334
-$37.876

~$784,718
-§1,048,102
5281,383

-$61,971
347,200
$14.71

$69,650,255
360,054,431
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5
$0
30

1,744,601
$1,382.438
$362,163

51,719,243
$1,633,413
$80,829

$1,328,791
$1.400,124
-§70.334

0
$0
$0

$559,841
$153,964
$405,877

30
30
§0

-568,583,962
-$81,470,285
57,113,867

811,090,281
59,908,158
-$1,185,123

-$16,782,688
315,371,745
-$1,410,941

-$230,834
-$212,867
-$18,157

~51,130,8580
-$1,022,.927
-$107.953

-$313,741
-$275,770
-$37,971

5799316
-$1.057,426
$258,111

~$62.864
544,915
-517.948

$76,312,698
$66,355,815



Change

58000 Operation Superv. & Engineer
Prigr Year
Cheange

58100 Load Dispatching
Prior Year
Change

58200 Station Egquipment
Prigr Year
Change

58300 Overhead Line Expense
Prior Year
Change

584G0 Underground Line Expense
Prior Year
Change

£8500 Street Light Expense
Prior Year
Change

SBE00 Meter Expense
Prior Year
Change

38700 Consumer Installation Expense
Prior Year
Change

388CG Miscellaneous Distribution Expense

Priar Year
Change

89000 Maintenance Super. & Eng.
Prior Year
Change

56310 Maintenance 24 Hour Dispaich
Prior Year
Change

5310C¢ Maintenance Structures
Prior Year
Change

59260 Maintenance Station Equipment
Prior Year
Change

59300 Maintenance Overhead Lines
Prior Year
Change

59310 Maintenance Right of Way
Pricr Year
Change

$422,268

$17.926
520,098
-52,172

50
$¢
$0

$3,384
52,468
$917

70,587
$51,390
$14,198

$5,982
$5.533
$449

$1.530
51,344
187

$114,400
$44.745
$69,655

571,981
§21,563
418

$30,818
$33,945
-$3,128

$3.771
$3,362
$409

516,944
$12,017
$4,027

Y
£0
$0

50
30
30

$91,027
399,152
-§8.125

$142,850
$15,943
$126,907

$1,883,107

$35,650
$34,058
-§3,406

&0
$0
30

56,785
$4.452
$2,333

$149,703
$137.504
$12,198

$11,992
10,633
$1.360

$3,068
$2,602
pacs

§216,518
$102,630
$113,888

$43,983
$40,802
$3.180

$656,239
$68,338
-$1.100

$7.648
6,668
$980

$34,078
$31,519
$2.560

$0
30
%0

50
$0
$0

$226,223
$190,593
$35,629

$398,673
$26,3488
$373,285

$2,594,830

$56,263
$59.964
-$3,672

30
30
&0

$10,160
$6,460
$3,700

$235,203
$192,008
$43,105

$17,958
$15,784
52,164

$4,594
$3.875
$719

3308795
179,822
$128.973

$65.962
$55.881
58,081

§101,576
$100,084
$1,492

$11,845
$10,488
$1,457

348,217
343,819
$4.598

$0
$0
0

%0
$0
$0

$328,368
§262,634
$65,735

$576,387
$411,265
$165,122

$3,77¢,843

$73.870

$re872
52,802

50
36
$¢

$13,609
$9,005
$4,604

5324,171
270,442
$53,728

$24,055
$22,336
$1,719

$6.154
$5.489
%664

$347.278
$172.857
5174820

588,060
$83,108
$4,954

$136,409
$134,785
$1.624

$15,701
$14,080
51,621

$64,032
$56,793
$7.238

50
30
56

0
$0
$0

$430,793
$363.773
$77.020

$768,516
$544,306
$224,210

$5,217,353

$92,996
$96,320
-$3.324

£
$0
30

$17.014
511,193
35821

$403.775
$331,088
$72.690

$30,073
$27.960
2,113

$7,693
6,877
$816

$404,679
$237,347
$167,332

$110,145
$103,688
$6.457

$173,030
$165.464
53,866

$19,647
$17,831
$1,815

$79,968
$73,231
6,736

$0
30
%0

50
%0
50

$518,695
$440,659
$78,036

$960,645
$876,180
$284,485

$5,420,758

$109,234
3118,110
35,875

$0
30
30

320417
513,404
7,013

$478,38%
$400,043
$78,346

536,088
§33.642
$2,447

$9,232
$8,278
$953

$460,5%9
$241,542
$209,056

$131,553
$124,785
36,767

$207,382
$204,608
$2,774

523,044
$21,507
$1,537

$96,407
300,132
$6.275

%0
$0
0

50
50
30

$652,446
$545,507
5106,939

$1,152,774
$807,144
$345.530

$5,557,831

$125,093
$131,238
52,145

$0
by
30

$23,808
315,618
$8,189

$557,754
$479,062
$78,682

$42,081
$39,336
$2,745

$10,765
$9,683
$1,082

$408,595
$305,497
$191,098

$150,689
$145,024
5,665

$241,488
$239,258
$2,231

$24,755
$24,224
3530

$112.078
$108.813
$3,265

50
30
50

$0
$0
$0

§775.212
$681.049
$84,164

$1,344,203
$941,078
$403.825

$6,315,884

$149,907
$150,998
51,091

50
30
80

$27,196
$17,796
$9,401

$610.038
$569,423
$40.615

$48.071
$44.931
53,140

$12,297
511,064
$1,234

5547637
$372,775
$174,862

$168,812
$165,705
54,106

$276,074
$273,762
$2.312

$26.696
$28,035
-$1,339

$133,37%
$126,558
$6.821

£0
30
$0

30
$0
30

31,015,092
$783,782
$231,317

$1,537,032
$1,074,647
$462,385

$8,410,347

$167,959
568,271
-$282

$0
30
0

$30,578
320003
$10.574

$657.503
$634,536
$22.967

$54.047
$50.604
$3,443

$13.826
$72,463
$1,363

$580,470
$433,917
$156,552

$189,084
$186,286
$2.828

$309,502
$309,403
$500

$28,191
$31,010
-$2,818

$150,924
$138,824
$12,100

$0
50
30

30
$G
$C

51,008,327
$881,191
$128,135

$1,729,181
$1,207,075
5522086

$8.841,961

$188,375
$185,991
$2,384

$0
$0
$0

533,529
$22.200
Fi1.729

$720.419
$724,221
-83.302

$59,971
556,251
$3,720

$15,341
513,856
$1,485

$639,036
$439,321
$199,716

$208,308
$206,946
$1,382

$344,096
$341,408
$2,688

$30,182
$33,906
83,714

$172,212
$150,756
$21.456

30
30
50

50
$0
0

$1,131,6584
$966,692
§170,961

31,921,290
$1,338,642
$582,648

$9.596,524

$210,880
$205,482
$5.368

%0
30
$0

37,117
$24,250
$12,867

$812,491
$801,85%
$10,640

$65,608
$81,521
$4,085

516,782
$15,157
31,626

$679,851
$440,181
$239.670

$226,300
$228,379
-§80

$378,059
$378,778
$2,281

$32,128
837,262
-§5,137

5190451
$167.452
$22,999

30
$0
$0

50
3105
-5108

$1.260,828
$1.038,015
$222,813

$2,113,418
51,898,059
$415,360

$9.,956,883

$239,363
$225,110
$14,253

50
50
$0

$43.818
$26,463
$17,356

$954,877
$853,676
$101,2

$r7.452
$67,209
$10,243

$19.813
$16.560
$3,254

§752,853
528,011
$223.842

$264,124
$247.113
$17.011%

$412,607
$405,163
87,444

$33,744
$40,412
-$6,668

$210,157
$185,598
$24,559

30
50
%0

$0
5108
-$105

$1,419,123
$1,133,262
285,861

$2,115,438
$1,678.657
$436,782
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59400 Maintenance Underground Lines
Prior Year
Change

$9500 Maintenance Line Transformers
Prior Year
Change

59600 Maintenance Strest Lighting
Pricr Year
Change

49700 Maintenance Meters
Prior Year
Change

53800 Maintenance Security Lights
Prior Year
Change

83160 Supervision
Prior Year
Change

90200 Meler Reading fixpense
Prior Year
Change

90300 Customer Records & Collecting
Prior Year
Change

80310 Cash CveriShort
Prior Year
Change

904G0 Uncollectible Accounts
Prior Year
Change

90800 Customer Assistance Expense
Prior Year
Change

80400 informationat Advertising
Prior Year
Change

81000 Miscelfaneous Service Expense
Prior Year
Change

91200 Demonstration & Selling Expense
Prior Year
Chenge

91230 Member Servicas Pubkc relations
Priar Year
Change

91240 Marketing
Prior Year

$6,785
$15.328
-$8,543

$3,203
5466
$2,737

$4,952
$7,158
-$2.201

$2,108
$5,270
-33,162

$28,431
515,397
£13.034

$10,766
$8,767
$1,959

$49,338
340,754
58,585

$124.216
$127.262
-53.047

§27
-§37
$64

$17,123
$24,903
~$7.780

$11.543
$t0.939
8604

$2,125
$2,182
-$57

$3,286
$964
$2,332

34,196
54,199
-53

$16,017
$12,954
33,032

$48,477
$73,291

$13,630
$£33,491
-$16,861

$4,527
$466
$4.G61

$9.640
$12,759
-$3,119

$3,437
$8.946
-55,509

$46,332
$36.721
$10,611

$21.247
17,573
$3,874

569,564
$73.730
-$4,135

$289,503
$261.862
$7.642

-$78
$56
-$134

$25,366
541,162
-515,797

£23.042
$21,941
31,102

$3.319
$2,507
$813

58413
52,655
$5,758

$9,943
56,679
$3,284

$31,666
$24,141
$7.526

$34,456
$138,602

326,417
552,962
-$26,544

54,880
$4,088
$rgz

517,887
$18,938
-$2,051

$5,033
510,671
-$5,63¢8

$62.724
$48.872
$13,752

$31,420
$27,233
$4,188

$91,059
$109,377
$18,318

5425747
$413,865
$11,882

-$734
-$15
-$120

538,450
556,430
-517,980

$38,763
$34,392
$2,37

$4.458
$2,949
31,508

312,972
$3,245
$5.728

$15,740
$10,073
35,667

$52.514
§43.518
55,996

$171,504
$198,828

$37,841
$76.470
-$37.82%

$14,307
$5.662
$8,646

$27,583
$31,568
-$3.985

$6,494
$14,450
57,956

$75,235
$81,218
S14.017

$40,094
$35,598
$4,496

$106,453
$141,345
-534,892

$573.985
$549,651
$24,334

5154
-§44
511G

$63.468
§112,013
-$48,545

$46,273
$42.768
83.515

$5,591
52,949
$2,641

$15,635
$3,875
$11,761

$18,678
$13,175
55,503

$71,508
860,405
$11,102

$209,528
$261,255

853,950
$95,183
-$41,223

$14,482
32765
$4.698

520718
$39.142
-59,424

8,153
$17.877
-$9.724

$85,854
$73,426
§12,428

$52,239
$45,200
$7,039

$116,415
$174,533
558,119

§729,158
664,753
544,408

-$80
-841
$23

$118.062
$160,359
-542,297

355,497
$51,467
$4.031

56,475
$2,948
$3.525

$20.361
$4,382
$15,970

522,350
316,872
$3,775

593,946
grsrio
$18,236

$244,936
$309,504

$68,514
$112,755
-$44,241

§15.487
$13,548
51,039

343,615
$42,600
$925

$10,637
$20,994
-§$10,357

$97,973
$86,723
§11,250

$62,863
555,249
$7.614

$119,096
$267,782
-$88.685

$873,545
$811,789
$61,756

-$58
-$98
$40

$155,829
$215,184
-%59,355

$64,685
$57,608
STOTT

$7.568
$2,854
84,715

$23,497
$6,521
516,875

$25,209
$20,600
$4,659

$319,14G
$104,455
$14.685

$268,760
$350,211

$96,358
$126,360
-$30,002

$19,972
$13,761
$6.211

350,388
$46,181
54,207

$14,056
323,971
-$8,915

$112,737
$101,825
$11,21¢

$75,804
$54,638
$11,167

$121,795
$236,744
-$114,848

$1.016,284
$942,752
$73.542

$489
360
5428

$204,507
$209.481
-$54,974

$79,482
$67.210
$12,272

58,563
$5,506
£3.057

526,248
$10,177
$16,G71

$28,335
524,944
$4.392

$158,961
§114,771
$44,188

$347,298
$391,611

$117,066
F142,887
-525,922

$20,629
$17.034
$3,595

53,645
543,574
10,071

$16.154
$28,727
-$12.574

$129,050
$114,800
§14,251

$90,649
$74,855
15,795

$123,018
$272,448
3145433

$1,184,193
$1,068,082
596,111

393
-$126
3219

$251,648
$288,935
-$38.087

$92,387
$75,265
$17,131

9,880
$7.911
52,069

$29,487
$14,155
$15,332

$30.254
$29,533
$821

$192,219
$139,834
$52,385

$383,661
$420,2497

$132,572
$150,536
$17,9863

$23,066
524,753
-$1,694

$56,090
$47,130
$8,969

$18,236
$32,291
-$14,055

$143,940
$132,455
$t1.484

102,979
$84,157
$18.822

$12€‘;’~,9??
$300,856
-$176,941

$1,301,262
$1.207.223
$94,038

$25
-$212
§236

$268,603
$306,021
-$39,418

8103,248
$85,782
$17.466

316,851
38,789
$2,063

$32,452
7,689
$14,871

334,629
$34,271
5358

$235,388
$165,993
369,394

$398,301
$455,583

$161.735
$152,633
5898

$23,086
325,761
-$2,696

$66,025
$53,121
$12,904

$23,226
$34.374
-§11,148

516,024
$145,741
$15,283

$118,894
$93,107
$23,788

§125,052
$330,973
-$205,92%

$1.446,048
$1,347,87¢
$98,138

$203
5163
$368

$288,682
§339,851
-551,169

$114,945
$94.773
$20,172

$11.829
$11.647
5183

$35,77¢
$21,805
$13.974

$36,602
$37,153
-$551

$269.334
$190,449
$78,58%

441,091
$505,338

$191,937
$174,108
$17,741

$23,066
25,761
-52,686

369,516
556,070
$13.445

$26,735
$36,780
-$10,044

$188,124
$161,926
$26,198

$131.831
$103,599
$28.032

$125,b97
$354,439
-$228,451

$1,588,363
51,491,502
$96.850

$200
-$174
$374

$332,019
$364,505
-532.486

F124,236
$104,988
$19.249

$§12,673
$14,766
-$2,094

$38,605
$25,169
$13,435

$37.566
343000
55,434

$305.245
$112,076
$193,175

$478,224
$548,557

$224,724
$183,200
341,524

$42,102
$25,786
$18,315

$78,294
61,371
$16,923

$28,921
$39,152
-510,231

$214,334
177,063
§3r.2rz

$146,182
$112,576
$33,606

$126,639
$380,511
-$253,872

$1,753,544
$1,679,783
$133,761

$284
179
3483

$355,319
5386.822
-$31,503

$138,655
5117973
$20,682

$13.416
$18,751
-$3,235

$41,277
$28.123
313,154

$39,329
$45,472
-§7.142

$345,843
$58,888
$286,954

$416,554
$565.410
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Change

91300 Adverlising Expenses
Prior Year
Change

92000 Admin & General Expense
Prior Year
Chenge

82010 Admin & General - Consalidation
Prior Year
Change

92012 Key Accounts Expense
Prior Year
Change

92100 Office Supplies and Expenses
Pricr Year
Change

92300 Outside Services
Prior Year
Change

92500 Injuries and Damages
Prior Year
Change

92600 Employee Pensions & Benefils
Prior Year
Change

82800 Regulatery Commission Expense
Pricr Year
Change

92900 Duplicate Charge Credits
Prior Year
Change

93010 General Advertising Expense
Prior Year
Change

93020 Miscellansous General Expenge
Prior Year
Change

93030 Board of Birectors Expense
Prior Year
Change

93040 Dues P Associated Org.
Prioy Year
Change

93060 Annual Meeting Expense
Prior Year ’
Change

-$24.814

82,572
$9,708
87,136

$168,012
§128,130
$28,882

$0
30
80

$14.126
$6,645
$7.480

$23,201
$37.808
-$14,807

$17.016
826,577
33,561

2
$0
24

5264
$269
35

$7,361
$5,354
$1,007

6,922
-$4,328
-$2.534

$18,532
$18,318
$t.218

$7.517
$1.947
$5,570

$21,643
$16,865
$4,838

512,233
$15,605
-$3,372

$10,957
$9,598
$1.359

-$44,147

$4,770
$12,958
-58,183

$325,866
$302,686
$23,180

$29,500
$0
$29,500

$24,865
$14,221
$10.644

£50,232
§73.510
-$23,278

$33,768
$52,160
-$18.422

§0
ol
$0

$250
$296
547

14,723
$12,708
52,014

-$15,000
-$8,932
58,158

$18, 822
$36,893
518,372

8,575
35918
$2,657

$41,087
$35,360
$1,737

$33,232
$32.237
$895

$21,934
$19,196
$2,738

-$27.324

Fi3.614
$18,389
84,774

$492,858
$468.465
$24.392

%0
30
20

$36,622
$20,921
$15,700

90,780
$102,848
-311,068

351,101
$75400
-524.299

50
$0
$¢

3310
$276
$34

$22,084
$18.063
$3.021

-$20,962
513,034
-$7.928

$59,268
$55,51¢
$3.773

$12.440
$9,083
$3,352

$59.448
$57.478
-$8,029

$49,360
$47.573
$1,78%

$32,901
528,794
34,107

-§51,727

$15.611
$20,827
-54,216

$660,592
$626,158
$43,435

$0
&0
$o

548,734
828,552
320,182

§125771
$132,845
-$8,575

571,048
$95.668
-§28.622

80
$0
$0

%388
2300
$88

$29,448
$25,417
$4,02%

526,387
-$18,260
-$10,136

$78.551
$74,58¢
$4,362

$10,501
$11,633
-$132

$75,480
$93.210
-$17, 730

$65,068
$62,588
$2,480

$43,868
$38,362
$5.476

-§64,567

$20,963
525,555
-$4.591

$823,912
$804,484
$19,429

50
$0
30

$55,375

30,556
$24,819

$145,055
B705,759
-$20,700

87,677
§123,592
-§35,915

$0
80
§0
$359

$300
$58

$36,807
$31,771
$5.036

~$31,649
~$19,863
-§11,686

$105,427
31561,123
$4,304

$20,804
516,564
$4.240

399,527
$118.308
$15,778

$r8912
$77,308
52,804

$84,838
$47,990
36,845

-§81,481

$26,153
$26,015
$137

$8654,028
$a66.512
-32.484

30
50
30

$64,066
$38.560
$25.445

$178,837
§183,901
-§10,064

$105.054
$151,588
545,933

§0
0
36

$264
$298
835

$44,168
$38.125
$8.043

-$36,737
-$24,444
-$12,282

$124,53g
$120,106
$4,433

$31.898
$30,195
$1,702

$118,548
$136,976
-$18,423

595,128
$91.683
$3,444

$65,802
357,588
$8,214

-$43,713

$29.678
$29,603
$75

81,135,188
$1,128,782
36,387

30
3¢
§0

$73.644
548,252
$28.3252

$204.434
$206.867
-§22.433

$131,274
$173,352
842,078

$0
50
20

$636
$584
$42

$52,156
$45,487
$6,668

-$42,243
-$29.205
-$13,009

3143849
$133, 528
54,921

$38,377
$47,599
-$9.272

$140,872
158,182
-§17,326

$109,591
$108,011
$3,880

$76,768
$67,186
$3,583

-§36,556

$35,305
$26,875
$8,430

$1,333,116
$1,205,777
$37,339

30
$0
50

85,019
$64.811
$20,19g

$237,372
$267,519
-$30,147

$148,234
$215,754
-$67,500

$0
e
30

5824
414
$410

$60,143
852,848
§7.285

-$48,1G2
-$34,189
-§13,813

$164,172
§157,672
$5,300

$42,300
$60,451
-318,151

$154,339
$175.215
-$20,875

$124,771
$121.746
$3,025

$87.735
$76,784
$10.952

-857,282

$39,790
329,513
10,277

1,486,654
$1.453,054
342,700

£
f0
&G

$100,380
$74.173
$26,217

$265,680
$244,692
-$29,033

5183.804
$246,620
-$83,216

$0
30
$0

$603
F324
$280

$68,130
880,200
7,921

-553.520
-837,854
515,665

§184,844
$1ie8ay
$7,r07

$44,102
564,095
-$23,983

$173,208
$159,757
-$18, 549

$146,631
$137,339
52,692

$96,703
$86,382
$12,321

-$64,247

$42,053
332,034
10019

$1,691,435
$1.596,355
$85,080

¢
$0
$0

$109,423
383,225
$26,198

$203,616
$321,198
-$27,582

$228.284
$§269,610
-541,526

50
Fa
50

i858
8282
$337

$76,118
$67,571
88,547

559,482
-§43,244
-$16,238

$205,018
§195.917
$9,099

$55,974
§78,172
-$18,197

183,794
$212,896
-$18,702

$155,153
$151.965
$3,188

$109,670
$95,980
$15,890

-$70,323

$44,672
$35,340
9,332

$1,828,144
31,758,599
$171,545

$0
$0
0

$120,058
$93,057
327,002

$312.822
$385,812
-$42 590

$244.929
$292,915
~$47,986

30
ki
5C

$808
$3g2
$416

584,105
$74,932
$9,173

-$66,352
-§48,884
-$17,468

$225,558
3215113
$10.445

372945
$90.950
-$18.505

$219,383
$235.329
15,946

372215
$188,043
$4,172

$120.837
$105,4578
$15,059

-$148,855

$45.150
$38,227
36,923

$2,104,434
$1,605,864
$198,579

30
36
50

$132,760
$102,047
§30.713

$338,782
$389,885
~$53,083

$186,304
$195,099
-$6,784

86
b
£0

$769
$o
$769

$82,092
$82,294
$9,79%

-874,891
$55,013
$19,879

$246,148
$224,968
514,178

$103.275
$125,705
-$22.430

$244,300
$247.571
-§3.276

$195,039
188,642
$9,396

$156,786
3108921
541,864
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93200 Maintenance of General Plant
Prior Year
Change

$38,384
328,108
510,185

$78,745
$54,826
$23,919

$rig.027
384,712
$34,315

$168,478
$117,144
$51,334

$199.856
$147.615
$52,241

$243,859
182,231
$61,829

5283,336
$223,811
$58,526

$320,005
$264,622
$55,383

$357,288
$302,118
355,179

$39G,826
$330.875
$60,250

$423,722
$366,842
$57.080

“Exhibit X
Page 7of 7

$465,863
$397,767
568,007






BLUE GRA.  .NERGY

PRG.

TRBALSUM

ACCOUNT

107.00
107.01
107.20
107.30
107.31
107.32
107.33
107.34
107.35
108.00
108.5¢4
108.585
108.56
108.57
108.58
168.58
188.60
168.61
168,02
108.63
108.64
168.65
108.66
108.67
108.68
108.69
108.70
108.71
108.72
108.73
108.74
108.75
108.7¢6
108.77
168.78
168.79
108.80
123.00
123.01
123.02
123.03
123.10
123.11
123.12
123,13
123,14
123.15
123.1¢6
123.17

SUMMARIZED ACCOUNT TRIAL .. _ANCE
FROM 01/07 TO 12/07

DESCRIPTICHN

CONST~WIP-SPREAD
CONST-WIP-CLEARING
CONSTRUCTION~WORK IN PROGRESS
CONSTRUCTION-WIP-SPECIAL EQUIP
SPECIAL BEQUIP-CONDUCTORS A/C 355
SPEC EQUIP-~TRANSFORMERS-A/C 368
SPEC EQUIP-PADMOUNT TRSF-A/C3681
SPEC EQUIP-METERS-&A/C 370
AUTOMATED METER READING DEVICES
RETIREMENT-~WIP-SPREAD ~

Acc Depr-AMR meters-a/c 370.01
ACCUM DEPR~STORES EQUIP

ACC DEPR-STATION EQUIPMENT

ACC DEPR~SCADA~R T U

ACC DEPR~-SCADA-SYSTEM EQUIP

ACC DEPR-OFFICE EQUIPMENT

ACCT DEPR-PCOLES, TOWERS, FIXNTURES
ACC DEPR~OVERHEAD LINES

ACC DEPR-UNDERGROUND CONDUCTORS
ACC DEPR~LINE TRANSFORMERS

ACC DEPR~PADMOUNT TRANSFORMERS
ACC DEFR-OVERHEAD SERVICES

ACC DEPR-UNDERGROUND SERVICES
ACC DEPR-METERS

ACC DEPR-INST ON CONS PREMISES
ACC DEPR-STREET LIGHTING

ACC DEPR-STRUCTURES AND EQUIP
ACC DEPR~QFFICE FURNITURE

ACC DEPR-LIGHT VEHICLES

ACC DEPR-~-HEAVY VEHICLES

ACC DEPR-~TOOLS

ACC DEPR~LABORATCORY EQUIP

ACC DEPR-POWER OPERATED EQUIP
ACC DEPR~COMMUNICATION EQUIP
ACC DEPR-MISCELLANEQOUS EQUIP
ACC DEPR-OTHER TRANS EQUIPMENT
RETIREMENT~WORK IN PROGRESS
INVESTMENTS IN ASSOC ORGANIZATIO
DELETE/RECLASS

DELETE/RECLASS

DELETE/RECLASS

PATRONAGE CAPITAL-EKP

PATRONAGE CAPITAL-KAEC
PATRONAGE CAPITAL-CFC

PATRONAGE CAPITAL-UUS

PATRONAGE CAPITAL-CADP
PATRORAGE CAPITAL-SEDC
PATRONLAGE CAPITAL-KTI

JoID

AMOUNT

0.00

0.60

7,831,342_52

0.00

0.00

G.00

G.00

G.00

G.00

163.99-
365,391.18-
1,143.12~
7,448.99-
212,339.70-
433,133,777~
1,761,617.41-
12,227,838.38-
6,177,619.27~
933,897.48-
5,508, 401.45-
1,647,439.82~
1,458,885.00-
2,578,417.48~
231,889.42-
775,558.84~
697, 651.78~
1,325,164.97-
122,832.25-
1,051,792.88-
§91,412.90-
201,947.33-
114,065.17-
233,536.41-
586, 928,28-
122,618.82~
46,364.31~
670,040.85
15,000.00

0.00

0.00

0.00

17,563,691.24

123, 490.07

485,165.85

910,834.87

57,717.73
46,934.10
0.00

0.00

PAGE
RUN DATE 01/30/08

1
04:21 PM
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BLUE GRZ

PRG.

TRL

NERGY
UM

ACCOUNT

123.18
123.21
i23.22
123.23
123.24
123.25
123.26
123,27
124.0C
131.00C
131.01
131.02
131.03
131.064
131.65
131.0¢6
131.190
131.15
131.20
131.30
131.31
131.40
131.50
121.60
131.70
131.8C
131.85
131.9¢
131.85
132.1¢
132.11
133.00
135.90
136.00
136.01
136.02
142.00
142.01
142.02
142.05
142.16
142,11
142.12
142.20
142.50
142.55
142.60
142.861
142.70

SUMMARIZED ACCOUNT TRIAL RCE
FROM 0L/07 TO 12/..

DESCRIPTION

PATRONAGE CAPITAL-NRTC

Inv-Hunt Technologies L.P.

INV IN CAPITAL TERM CERT-CFC
OTHER INV IN ASSOC ORGANIZATIONS
INVESTMENT-KTI STOCK

PATRONAGE CAPITAL-FEDERATED INS
INVESTMENT~KTI LOAN
INVESTMENT-ENVISION ENERGY SVC
OTHER INVESTMENTS

13101

KENTUCKY BANK-PAYROLL
CASH-KENTUCKY BANK

CASH-KY BANK-BILLING REFUND

KY BANK-PAYROLI ACCT

KY BANK-HARRISON DISTRICT

15T HATL BANK~BROOKSVILLE
Void-Do not use

CASHE-FARMERS BANK~HARRISON CO
CASH-FARMERS BANK-JESSAMINE CO
Void-Do not use

CASH-KY BANK-CAPITAL CREDIT REF
CASH~PEOPLES BANK

CASH~CENTRAL BANK

CASH~CITIZENS NATIONAL RBANK
CASH-ANDERSON NATL BANK
CASH-LAWRENCEBURG NATL BANK
CASH-FARMERS BANK {FRANKLIN CO)
CASH-UNITED BANK .
Cash~Town Sguare Bank

CASH-RUS CONST FUND--NATL CITY
CASE-RUS CONST FPUND--RY BANK
TRANSFER 0¥ CASH

WORKING FUNDS

TEMPORARY CASH INVESTMENTS
MONEY MXT-ANDERSCON BANK
CASH~-LBURG MONEY MKT ACCT
ACCOUNTS RECEIVABLE-CONSUMER
A/R-EKP Fuel Adj Recievable
A/R-EXP Environmental Surcharge
A/R-LONG TERM ARRANGEMENTS
RETURNED CHECKS-1ST NATIONAL BNK
RETURNED CHECKS-KENTUCKY BANK
RETD CHECKS-KY BANK-HARRISON
ACCTS REC~EXP ECONOMIC DEV LOAN
RETURKED CHECKS~PEOPLES BANK
RETD CHECKS-LAWRENCEBURG HNATL
LOANS TO MEMBERS-ENERGY CONS.
LOAN-WATER HEATER/SLEC FIREPLACE
A/R~COMMUNITY ACTION-JESSAMINE

AMOUNT

7,840.18
0.00
2,005,783.96
18,805.867
0.00
235,251.98
0.00
21,217.62
0.00

0.00

0.00
751,127,980
17,949.49
26,796.71
775,704,948
10,113.18
6.00

6.00
11,325.50
0.00
£79.30
120,555.24
20,404,582
17,816.55
0.00

0.60
18,305.76
7,345.01
3,130.16
0.00

6.00

§.00
3,000.00
0.00

0.00

55, 414.38
4,421,680,08
31,604.20~
422,011, 96~
14,547.06
0.00
63.12-
4,650.83
0.00
767,77
132.39-
44,205.43
0.00
53,315.97-

PAGE
RUN DATE 01/30/08

04:21 pM

Exhibit Y
--Ffage 20f8



BLUE GRI

PRG.

TR

NERGY
SUM

ACCOUNT

142.71
142.72
142.73
143.00
143.01
143.02
143.03
143,10
143,20
14%.30
144.20
144.30
154.00
154.901
154,10
154.60
155.00
155.01
163.00
165.10
165.11
165.12
165,13
165.14
165,15
165.20
165.21
165.22
165.23
165.24
165.25
171.00
176.26G
176.21
176.30
181.00
183.00
184.00
184.10
186,00
186.01
186.02
186.03
186.07
186.20
200.10
200.2¢
201.066
201.10

SUMMARIZED ACCCUNT TRIAL NCE
FROM 01707 TO 12/..

DESCRIPTION

A/R-COMMUNITY ACTION-MADISON CO
B/R-COMMUNITY ACTION-FOX CREEK
A/R-COMMUNITY ACTION-HARRISON
ACCOUNTS RECEIVABLE-OTHER

FEMA RECEIVABLE

CTHER ACC REC~F0OX CREEK
A/R-EKP-INDUSTRIAL DEV LOAN
A/R-MAJOR MEDICAL AND RET
ACCOUNTS RECEIVABLE~OTHER
A/R-BGAD

UNCOLLECTABLE ACCOUNTS
UNCOLLECTABLE ACCTS~OTHER
MATERIALS

CONSIGNED POLES

GASOLINE-STCCK ACCT

DTV INVENTORY

MATERIAL~RESALE

CTHER SUPPLIES

STORES EXPENSE~CLEARING
PREPAYMENTS
PREPAYMENTS~FEDERATED INSURANCE
PREPAYMENTS~EMP INS CONTRIBUTION
PREPAYMENT~BILLING SUPPLIES
PREPAYMENT-WORKMANS COMP INS
Long Term Care Insurance
PREPAYMENTS~OTHER
PREPAYMENT-QEI MAINTEWANCE CONT.
PREPAYMENT-PCRCHE MAINTENANCE
PREPAYMENT-E&H~PHONE MAINTENANCE
Prepayment-ESRI maint. contract
Prepayment-UATI software maint
ACCRUED INTEREST AND DIVIDENDS
REA CONSTRUCTION NOTES

RUS-FFB NOTES

CFC CONSTRUCTION NOTES
UNAMORTIZED LOAN EXPENSE

FREL SURVEY ARD INVESTIGATION
TRANSPORTATION-OVERHEAD
TRANSPORTATION EXPENSE~CLEARING
MISC DEFERRED DEBITS

MISC DEFERRED DEBITS~LABOR

DEF DEBIT-EARLY RETIRE INCERTIVE
FIELD IMSPECTICN-MAPPING SYSTEM
DEF CHG/PAST SERVICE COST

DEF DEBITS~LABOR AND WAGES
MEMBERSHIPS

INACTIVE MEMBERSHIFS

PATRONAGE CAPITAL CREDITS

PAT CAPITAL CREDITS-ASSIGNED

AMOUNT

4,872.39

2,370.77

73,165.48

957,087.40

8,462.18

0.0C

0.00

7,453.37

0.60

0.80
176,015.01-
2,000.00-~

1,261,8659.27
22,171.72~

12,842.10

4.00

0.00

0.00

0.00

0.00C

253,322.00

1,726.98

0.60

165,249.00
108.84-

58,001.70

8,733.92

2,737.4¢%

S5,692.27

1,289.75

0.00

0.00

0.C9

0.60

0.00

.00

12,842.00

.00

35.36

54,476.56

0.00

0.00

159,402.27

0.00

0.00
1,009,235.30-
9,620.00-
136.26~
43,503,825.96~
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BLUE GR:

PRG.

MNERGY
TR .3UM

ACCOUNT

201.20
201.30
208.00
217.00
218.00
219,10
219.11
219.12
219.13
219.20
219.30
224.15
224.20
224.21
224.80
228.20
228.21
228.22
228.30
231.00
232.01
232.10
23z2.12
232.13
232.30
232.31
232.32
232.33
232.40
232.50
235.10
236.10
236.20
236.3¢6
236.40
236.50
236.¢60
236.70
236.71
236.72
236.73
236.80
236.81
236.82
236.83
236.90
237.10
237.11
237.20

SUMMARIZED ACCOUNT TRIAL \NCE
FROM 01/07 TO 12/..

DESCRIPTION

PAT CAPITAL CREDITS-ASSIGNARLE
PRICR YEARS DEFICITS

DONATED CAPITAL

RETIRED CAPITAL CREDITS-GAIN
CAPITAL GAINS BND LOSSES
OPERATING MARGINS

OTHER MARGINS-EKP CRPITAL CREDIT
OTHER MARGINS-KAEC CAP CREDITS
OTHER MARGINS

NON OPERATING MARGINS

PRIOR YEARS DEFICITS

LT DEBT-NRECA~PENSION UPGRADE-FC
RUS LONG TERM DEBT

RUS-FFB DEBT

ADVANCE PAYMENT UNAPPLIED-LTD
CFC LONG TERM DEBT

CrC DEBT-LINE OF CREDIT

EKP DEBT-MARKETING LORNS
ACCRUED POSTRETIREMENT BENEFIT
NOTES PAYABLE-HARRISON/EKP
HARRISON-ACCRUED PAYROLL
ACCOUNTS PAYABLE

ACCOUNTS PAYABLE WINTERCARE
CFC~ZTC PAYABRLE

ACCOUNTS PAYABLE~OTHER

DEFERRED COMPENSATION

WAGE GARNISHMENT

PUBLIC RELATIONS-BASS TOURNAMENT
ACCOUNTS PAYABLE~CREDIT UNION
BOONES TRACE SEWER SYST. PAYABLE
CONSUMER DEPOSITS

ACCRUED PROPERTY TAX

ACCRUED FED UNEMP TAX

ACCRUED F.I.C.A.

ACCRUED STATE UNEMP TAX

ACCRUED KY SALES TAX

ACCRUER SCEOOL TAX

MADISON CC OCCUPATIONAL TAX
LOCAL OCCUPATIONAL TAX PAYABLE
RICHMOND CITY OCCUPATIONAL TAX
ELECTRICAL INSPECT.FEE PAYABLE
ACCRUED FRANCHISE FEE-NICHOLASVI
ACCRUED FRANCHISE FEE-IL'BURG
ACCRUED FRANCHISE FEE~FAYETTE CO
Accrued Fran Fee-Harrodsburg
ACCRUED FRANCHISE FEE-BEREA
ACCRUED INTEREST-REA DEBT
ACCRUED INTEREST-RUS FFB LOAR
ACCRUED INTEREST-CFC

AMOUNT

0.00

2,006,118.87
315,799.21-
2,896,257.96~
8,381.10~
96,485.32~

0.0C

0.0¢

0.06
62,513.47~

0.00

.00
40,929,043.77~
34,836,930.06-

.00
24,384,102.75-
13,2006,000.00-

0.00
5,446,539.51-

0.00

0.06
988,514.85~
111.52~

0.00
T,267,594.39-

.00

746.58

.00

0.20

0.00
1,413,701.81-

0.66
236.05-

G.07
156.16-
108,024.92-
235,432.13-

0.00
2,603.95~

0.0¢

0.06
19,855.53-
1,737.82~
23,926.24~
3,44%.09-
25,689.82~

13.92

0.00
11G,000.00~-
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BLUE GRiI

PRG.

TR.

NERGY
SUM

ACCOUNT

237.3¢0
238,10
240,10
241.090
241.10
242.05
242,10
242.40
242.50
242,51
242.52
242.53
242.54
242,60
242.78
252.00
253.090
253.20
253.50
253.60
253.70
254.00
254.01
254,02
362.00
362.10
364.00C
365.00
367.060
368.00
368.10
369.00
365.10
370.00
370.01
371.06C
373.00
389.0¢0
390.00
390.50
381.00
3%1.10
392.00
392.10
392.20
383.00
394.00
395.00
396.006

SUMMRRIZED ACCOUNT TRIAL ANCE
FROM 01/07 TO 12s..

DESCRIPTION

INT PAYABLE-CFC LINE OF CREDIT
PATRONAGE CAPITAL PAYABLE
ACCRUED INTEREST-CONS DEPOSITS
TAX PAYARBLE-FEDERAL WITHOLDING
TAX PAYABLE-STATE WITHOLDING
NRECA/401K LOAN

ACCRUED PAYROLL

ACCRUED VACATION

OTHER CURRENT & ACCRUED LIABILIT
ACC LIAB-CTC INV FROM CFC

ACC LIAB-CONVERSICN FEE CFC LOAN
LIABILITY-EARLY RETIRE INCENTIVE
ACC LIABILITY-BENCHMARKING
ACCRUED SICK LEAVE

ACCRUED POSTRETIREMENT BENEFIT
MEMBER ADVANCES FOR CONSTRUCTION
DEFERRED CREDITS

PEF CREDIT-PREPAID SECURITY LGT
UNITED WAY PAYROLL DEDUCTION

401 K EMPLOYEE PAY DEDUCTION
ACRE PAYROLL DEDUCTION

DEF CREDIT-ANNUAL MEETING
ANNUAL MEETING~ELECTION

ANNUAL MEETING-SCHOLARSHIP
STATION EQUIPMENT

SCADA-REMOTE TERMINWAL UNITS
POLES, TOWERS, FIXTURES

OVERHEAD CONDUCTORS & DEVICES
UNDERGROUND CONDUCTORS & DEVICES
LINE TRANSFCORMERS

LINE TRANSFORMERS-PADMOUNT
OVERHEAD SERVICES

UNDERGROUND SERVICES

METERS

AUTO MTR READING DEVICES-TURTLE
INSTALLATION-CONSUMER PREMISES
STREET LIGHTING

LAND AKD LAND RIGHTS

STRUCTURES AND IMPROVEMENTS
OFFICE BLDG-PRCGRESS BILLINGS
OFFICE FURNITURE

OFFICE EQUIPMENT

TRANS BQUIP-LIGHT VEHICLES

TRANS EQUIPMENT~HEAVY VEHICLES
TRANS EQUIPMENT-OTHER

STORES EQUIPMENT

TOOLS

LABORATORY EQUIPMENT

POWER OPERATED EQUIPMENT

AMOUNT

0.66
0.60
22,843.48-
6.00
12,555.11~
.00
284,508.47-
259,461.77~
0.00
0.00
G.00
0.00
0.00
233,999.26~
0.60
440,647.75-
.00
G.00
157.00
23.41-
870.00~
0.00
0.00
.00
1,366,290.29
297,063.91
44,666,313.57
36,480,849.13
9,278,852.85
18,290,897.89
8,058,605.23
8,623,079.28
14,874,801.61
362,426.71
6,20C,799.75%
3,992,823.20
2,245,829.55
644,267.13
7,208,101.67
0.00
653,001.52
2,241,053.00
1,740,480.48
2,32%,212.85
97,966.20
5,871.48
345,751.71
180,172.25
430,259.24
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BLUE GR

PRG.

Tk

SNERGY
SUM

ACCOUNT

397.00
398.00
403.60
403.70
4G8.10
408.20
408,30
408.40
408.50
408.70
415.00
415.10
416.00
4156.10
417.10
417.20
417.21
417.25
417.390
417.490
417.41
417.4%
417.61
417.62
417.63
417.64
417.86%
417.69
417.70¢
417.75
417.80
417.81
417.85
417.90
417.91
417.92
417.93
417.94
418.10
419.00
419.290
419.60
421.00
421.10
421.20
423.00
424.00
426.10
426.30

SUMMARIZED ACCOUNT TRIAL ANCE
FROM 01/07 TO 12z,.

DESCRIPTION

COMMUNICATION EQUIPMENT
MISCELLAREQUS EQUIPMENT

DEPR EXPENSE-DISTRIBUTION PLANT
DEPR EXPENSE-GENERAL PLANT
TAXES~PROPERTY

TAXES-FED UNEMPLOYMENT
TAXES~FICA

TAXES-STATE UNEMPLOYMENT

SALES TAX COMPENSATION
TAXES-OTHER

REVENUE FROM MERCHANDISING
REVENUE~ETS

COST & EXP OF MERCHANDISING
COST-ETS

EXPENSE~KTI-RURAL TV
PAYABLE-KTI-RURAL TV

DELETE

KTI-REVENUE~RTV

EXPENSE~DIRECT TV
PAYABLE-KTI-DIRECT TV

DELETE

REVENUE KTI-DTV

REVENUE-DTV BASIC PACKARGE
REVENUE-DTV DELUXE PACKAGE
REVENUE~DTV RECEIVER
REVENUE-DTV ACCESSORIES
REVENUE-DTV INSTALLATION

DTV COST OF GOODS SOLD

SURGE PROTECTION

CREDIT CARD BUSINESS
I-CARE-REVENUE

I-CARE-EXPENSE

INTERNET BUSINESS

BOONES TRACE SENER SYSTEM
BATTLEFIELD SEWER SYSTEM
CYNTHIANA HOUS. AUTH.-EMERGENCY
CYN HOUSING AUTH-NON EMERGERCY
BGAD~UESC Project

EQUITY IN EARNINGS OF SUBSIDIARY
INTEREST & DIVIDEND INCOME
INTEREST & DIVIDEND INCOME~KTI
INTEREST-ENERGY CONSERV. LOANS
MISCELLANOUS NONOPERATING INCOME
GAIN ON DISPOSITION OF PROPERTY
LOS5 ON DISPOSITION OF PROPERTY
G & T CAPITAL CREDITS

OTHER CAP CREDITS & PATRONAGE AL
DONATIONS

PENALTIES

AMOUNT

823,405,863

196,728.21

5,040,829.14

610,410.00

6.00

0.00

§.00

.00

0.00

3,385.49
174,649.74-
5,197.39~

161,896.47

18,305.15%

0.C¢

0.68

0.60

0.00

G.00

G.00

.00

.00

0.00

0.00

9.00

0.00
221.76~

0.00

16,162.37

2,040.22

.00

.00

3,308.63

§.00

0.00

0.00

0.0¢

0.00¢

0.60
76,755.22-

G.00
2,823.59~

.00
337,321.75~

18,526.30

0.00
2394,591.16-

3,851.08

287,000,060
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PRG.

TRub...3UM

ACCOUNT

426.40
426.50
426,51
427.10
427.11
427.20
428,006
431.00
434.00
44G.10
442.190
442.29
444.00
450.00
451.00
454.00
456,00
555,00
580.00C
581.00
582.6G0
583.60
584.00
385.80
586.00
587.00
588.00
580.00
590,10
591.00
592.00
593.00
593.10
594.60
585.60
596.090
557.00
598.00
599.99
901.00
902.00
903.00
903.10
304.00
908.00
309.09
916.00
¢12.00
512.10

SUMMARIZED ACCOUNT TRIAL sNCE
FROM 01/07 T0 12/u.

DESCRIPTION

EXPENDITURE FOR CIVIC, POLITICAL
OTHER DEDUCTIONS

OTHER DEDUCTIONS-NON ELECTRIC
INTEREST~REA LONG TERM DERT
INTEREST-RUS FFB LORAN
INTEREST-CFC LONG TERM DEBT
AMORTIZATION OF LOAN FEXPENSE
OTHER INTEREST EXPENSE
EXTRAORDINARY INCOME
RESIDENTIAL SALES

COMMERCIAL SALES < 50 KVA
COMMERCIAL SALES > 50 KVA
PUBLIC STREET & HIGHWAY LIGHTING
FORFEITED DISCOUNTS

MISC SERVICE REVENUES

RENT FROM ELECTRIC PROPERTY
OTHER ELECTRIC REVENUE
PURCHASED POWER
OPERATION~SUPERVISION & ENGINEER
LOAD DISPATCHING

STATION EXPENSE

OVERHEAD LINE EXPENSE
UNDERGROUND LINE EXPENSES
STREET LIGHT EXPENSE

METER EXPENSE

CONSUMER INSTALLATION EXPENSE
MISCELLANECUS DISTRIBUTION EBXP
MAINTENANCE-SUPERVISON & ENGINEE
MAINTENANCE-24 HR DISPATCHING
MAINTENANCE-STRUCTURES
MAINTENANCE-STATION EQUIPMENT
MAINTENANCE-OVERHEAD LINES
MATNTENANCE-RIGHT OF WAY
MAINTENANCE-UNDERGROUND LINES
MAINTENANCE-LINE TRANSFORMERS
MAINTENANCE-STREET LIGHTING
MAINTEMANCE-METERS
MAINTENANCE~SECURITY LIGHTS
DUMMY ACCT

SUPERVISION

METER READING EXPENSE

CUSTOMER RECORDS & COLLECTING EX
CASH OVER/SHORT

UNCOLLECTABLE ACCOUNTS

CUSTOMER ASSISTANCE EXPENSE
INFORMATIONAL ADVERTISING
MISCELLANEQUS SERVICE EXPENSE
DEMONSTRATICN & SELLING EXPENSE
SCHOOL APPLIANCES

AMOUNT

8,740.564
1,922,944.20
0.00
1,744,601.00
1,719,242.51
1,329,790.76
0.00
559,840._85
0.00
68,583, 962,08~
11,090,281.03-
16,782, 685,87~
230,834.49~
1,130,880.18-
313,740.54-
799,315.43~
62,864.45~
76,312, 698.00
239,363.48
0.00
43,819.25
954,876,951
77,452.33
19,813.37
752,953.08
264,123.95
412,607.33
33,744.03
21G,156.60
0.00
0.00
1,419,122.54
2,115,438.88
224,723.53
42,101.62
78,294.19
28,920.90
214,334.39
0.00
146,182.03
126, 639.09
1,753,544.30
284.12
355,319.36
138, 655.33
13,416,490
41,277.12
39,329.29
9.00
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PRG.

TR.

NERGY

 .3UM

ACCOUNT

912.30
912,44
913.4090
916.00
924.00
920.10
$20.11
920.12
920.20
921.00
923.00
925.00
926.00
928.00
929.00
930.10
930.20
936.30
930.40
930.50
830.60
532.00
999.99

SUMMARIZED ACCOUNT TRIAL WNCE
FROM 01/07 70 12/..

DESCRIPTION

MEMBER SERVICES~PUBLIC RELATIONS
MARKETING

ADVERTISING EXPENSES
MISCELLANEOUS SALES EXPENSE
ADMINISTRATIVE & GEN SALARIES
ADMIN & GENERAL-CONSOLIDATION
BENCHMARKING

KEY ACCOUNTS EXPENSE

Y2K

OFFICE SUPPLIES AND EXPENSES
QUTSIDE SERVICES EMPLOYED
INJURIES AND DAMAGES

EMPLOYEE PENSIONS & BENEFITS
REGULATORY COMMISSION EXPENSE
DUPLICATE CHARGE CREDITS
GENERAL ADVERTISING EXPENSE
MISCELLANEQUS GENERAL EXPENSE
BOARD OF DIRECTORS EXPENSE
DUES PD ASSOCIATED ORGANIZATIONS
TRAVEIL, EXPENSE

ANNUAL MEETING EXPENSE
MAINTENANCE OF GENERAL PLANT
PpUMMY ACCT

ACCOUNTS 000.00 TO 399.9%
ACCOUNRTS 400.00 TO 999.89

AMOUNT

346,842.75
416,554.2¢6
45,149.98
.00
2,104,433.89
.00
0.00
132,768.39
0.00
336,781.85
186,304,456
0.00
768.82
92,092.32
74,891.45~
246,146.36
103,274.74
244,300.39
195,038.53
.00
150,785.62
465,863.49
G.00

4,628,147.95~
4,628,147.95
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Exhibit Z

. ‘age 1 of 2
Blue Grass Energy
Case No. 2008 - 00011
Comparative Capital Structure (Excluding JDIC)
For the Periods as Shown
"000" Omitted
1997 1998 1999 2000 2001 2002

Line 10th Year 9th Year 8th Year 7th Year 6th Year Sth Year
No. Type of Capital Amount | Ratio | Amount |{Ratio; Amount |Ratio| Amount | Ratic: Amount |Ratio| Amount | Ratio
1 {Long Term Debt 43,970 56% 494138 58% 53,885 59% 57,198 60% 66,766 63% 69,7401 63%
2 |Short Term Debt 42101 5% 3,768 4% 3,018 3% 3,285] 3% 301 0% 334] 0%
3 |Memberships 872 1% 888 1% 920 1% 946 1% 969 1% 983 1%
4  |Patronage Capital 30,1211 38% 31,140( 37% 33,1301 36% 33,6581 35% 37,5651 36% 38.946] 36%
5 |Other (Itemize by type) 0% 0% 0% 0% 0% 0%
6  |Total Capitalization 79,1731 100% 85,214 100% 90,953 | 100% 95,087 | 100% 105,350 100% 111,003} 100%

2003 2004 2005 2006 2007 Latest Quarter Average

Line 4th Year 3rd Year 2nd Year Ist Year . Test year Dec 31, 2007 Test Year
No. Type of Capital Amount | Ratio! Amount | Ratio| Amount |Ratio| Amount :Ratio; Amount |Ratio| Amount | Ratio| Amount : Ratio
1 |Long Term Debt 72,435] 61% 76,9281 61% 93,1991 68% 98,6061 65% 100,150, 65% 100,516 66% 101,648 66%
2 |Short Term Debt 23501 2% 35,8500 5% 0% 6675 4% 13,2001 9% 10,9001 7% 7881 5%
3 |Memberships 999 1% 960 1% 981 1% 1,003 1% 1,019 1% 1,019 1% 1,012 1%
4  |Patronage Capital 42,633 36% 42,7031 34% . 43,8731 32% 44,9321 30% 40,2491 26% 41.018| 27% 42518 28%
5 {Other (Itemize by type) 0% 0% 0% 0% 0% 0% 0 0%
& |Total Capitalization 118.4171100% 126441 | 160% 138.053 | 100% 151,216 100% 154,618 | 100% 153,453 1 100% 153,059 100%




Format 7

Exhibit Z
page 2 of 2
Blue Grass Energy
Case No. 2008 - 00011
Calculation of Average Test Period Capital Structure
12 months ended December 31, 2007
Total Long-Term  Short-Term Common Patronage Total Common
Line Item Capital Debt Debt Memberships Stock Capital Equity
No. (a) (b) ) d (e) @ () &)
1 Balance Beginning of Test year 151,216 98,606 6,675 1,003 44,932
2 1st month 151,265 103,705 2,850 1,003 43,707
3 2nd month 154,591 103,061 6,300 1,005 44,225
4 3rd month 154,344 103,005 5,150 1,006 45,183
5 4th month 154,247 102,804 7,250 1,009 43,184
6 5th month 152,341 102,172 6,850 1,010 42,309
7 6st month 153,217 102,111 8,225 1,014 41,867
8 7th month 153,321 101,907 8,825 1,015 41,574
9 8th month 151,835 101,285 8,875 1,017 40,658
10 9th month 153,027 101,224 8,750 1,018 42,035
11 10th month 152,991 101,014 9,050 1,019 41,908
12 11th month 152,750 100,383 - 10,450 1,020 40,897
13 12th month 154,618 100,150 13,200 1,019 40,249
14 Total (Line 1 through Line 13) 1,989,763 1,321,427 102,450 13,158 0 552,728 0
15 Average balance (Line 14/13) 153,059 101,648 7,881 1,012 0 42,518 0
16 Average capitalization ratios 100% 66% 5% 1% 0% 28% 0%
17 End of period capitalization ratios 100% 65% 9% 1% 0% 26% 0%
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